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I  Al  The  Lookout  |  | 

WAR  NEWS  ADDS  i 
TO  ENCOURAGING 
DEVELOPMENTS 

Operations  In  Ej;yp(  On 
“Second  Front”  Seale  i 
Itelievin;^  Russia  j 

SETBACK  TO  “NEW  1)EAI/  | 

Results  of  luS.  Election  Rc-| 
Kurd  e  d  as  Encouraging 
Change  in  Public  Attitude — , 
Little  Business  Frozen  lo| 
Help  War  Effort 

MiWS  Of  :t  (Jecibixr  victory  ini 
the  innkiiif;  in  Lo.'l’*  r:ip|tc(l  ii  ‘ 
nniiibrr  of  dcvclupincnls  durin”! 
the  week  ticarinp  on  lnisinc!)S  con- i 
dilions;  for  the  most  f)iirl  lltrv  | 
were  cnconrasin?:.  In  addition  to 
111'’  news  of  the  successful  Itrilisii 
•  ampaipn  in  Hie  liasl  which  can' 
he  reparded  as  hrin.n  id'  pro|ior- 
lions  to  snpvdv  an  answer  to  those' 
dcniandin;;  a  second  front-- the 
Americans  have  more  than  lield  i 
their  own  in  the  Solomons,  whili' 
the  linssians  liavc  apparently, 
ronnlerhalancrd  losses  in  the  ('.an-' 
c.isns  h.v  f^.diis  al  .Slalin,;>ra<l;  and' 
Ihere  arc  reporh  of  the  niovemeni  i 
of  (icrinan  troops  to  assist  Pom- ! 
incl  witicli  should  lij'hlen  the  pres- j 
.sure  on  the  Itnssian  front  w  here  j 
w  inter  is  hecomins  an  i nci'casin;;- i 
)y  important  factor  in  the  whole  j 
.sllnalion.  'I'he  success  of  the  Vie-; 
lory  Loan  has  heen  .assured.  .M  j 
the  same  lime  inci'cascd  economic  | 
pressure  (>n  hnsincss,  as  on  indivi-- 
<lnals.  in  'inlcr  that  the  war  effort  i 
may  hr  still  ftirlhcr  expanded,  has; 
liroimhi  new  re^mlalions  and  re- 1 
.sirietions  hcarini'  w  idely  on  (iro- ' 
dnclion  and  disirihniion  in  which  j 
manpowej'  is  a  key  factor. 

New  Restrict ion.s  Freeze  ' 
Many  Janes  of  Business  ^ 

New  edicts  from  Ottawa  have| 
included  the  “freezing”  of  a  wide  I 
ranf;e  of  husiness  conccims  under  j 
regulations  designed  eliiefly  to  j 
prevent  merchants  or  small  manii- 1 
faeturers  from  exlenrling  info  new; 
lines  to  r:'idace  trade  lost  through  < 
the  curtailment  of  supplies.  The: 
government’s  chief  imrpose,  as^ 
staled,  is  to  divei'l  manpower  to! 
essential  production  h\  eliminat¬ 
ing  the  middle-men  in  the  distri-, 
hnlion  of  goods  to  the  puhlie,  thus: 
encouraging  the  trend  to  hig  retail, 
cslahlishments,  mail  order  houses' 
and  chain  stores  which  has  heen  | 
in  eviflenee  in  recent  years,  (irea-' 
lion  of  new  selling  onllels  is  pro- 
hihilcd  as  well  as  slocking  of  new  ^ 
lines;  all  transfers  of  ownership' 
are  made  siihjeet  to  permit.  The' 
order  a|)|dics  to  maiud'aelurers. , 
w  holesalers,  retailers  and  1(1  t.\  pes  I 
of  service  husinessi-s;  exceptions' 
ineinde  farmers,  fishermen,  trap-, 
pers.  etc.,  religions  and  charitahle' 
organizations,  producers  of  muni-' 
lions  working  on  government  re-] 
<iuire\enls.  the  supplying  of| 
meals  and  a  numher  of  other  sim-, 
ilar  acidities.  Ollier  government 
fii'ders  have  had  to  do  with  closer 
•onirol  of  the  rulihcr  industry,  anrl  , 
conservation  of  automohilc  li'ans- 
poi'lation  for  w;;i'  workers,  to  the] 
end  of  gelling  maximum  use  out 
of  pi'ivale  car's  for'  errr|)lo>ees  at. 
murritions  jilanls. 

Conservative  FJement.s! 

Cain  in  C.S,  Elections  I 

The  I'.S.  elecliorr  rcstrlls.  wilh^ 
»-ortsir\'ai\ (•  elements  making' 
.siron.'g  grins.  rtr'c  significarri, 
Ihorigtr  they  ai'c  rrol  partieularlx 
iirr  pi  isirrg.  I  srialix'.  irr  Hie  I  rrilcdl 
Stales,  lire  .\i| rn i n isl r'al iorr  par'Iy  | 
gels  a  seihack  irr  Hie  inicr'inr  cice  ^ 
•iorr  ,\e;rrs,  when  the  pr'csidcncs  ^ 
is  not  al  stake.  The  eamprrign  this  , 
year  hreked  the  spark  of  Ihi’i 
l!or)scvell  pcr'sonalilv .  and  Hie' 
Democi'rrlie  p;rrl\'  thus  wars  at  a^ 
di'aihairlage  irr  r'oirndirrg  up  the! 
•'inilcpcmh  rrf’  vole,  which  iloes! 
mil  rrlwrivs  follow  party  lines.  The 
swing  liiwrrrd  conservalisrrr.  in 
f  ret,  hail  heen  elcar  l>'  indicated  j 
in  "straw"  votes,  and  Hie  final] 
results  w  ere  close  to  gener'id  pre- 1 
rlii'tions. 

'1(10  eon\im'ing  iraltrre  of  the 
rrali'.rnmcnl  in  ('ongr'css.  Iiowever.  I 
is  an  irniiot  lanl  i|e\  elopnienl.  I  .S. 
P'irtii  ipalion  irr  the  war  wris  not. 
an  issue,  ami  in  fai't  Hm  Hepuhlic  j 
arts  used  as  one  of  their  ninin  .ap- i 
jieals  tl.ie  charge  lha'  the  .Ndminis- 1 
tration  was  not  doing  enough,  was; 
loo  hrisy  playing  polities  and  eat- 1 
ering  to  minority  groups  to  get] 
full  out  efforts  of  the  nation  intoi 
<(Jontinue''l  cn  page  I2i  j 
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Pussy-Footing  Tactics  Unwise  In 
Making  Diplomatic  Appointments 

Department  of  External  Affairs  Issues  Instruc¬ 
tions  to  The  Press  When  Better  Course  Would 
be  to  Make  .Announcements  or  Take  Reporters 
Into  Confidence  —  Officials  Show  How  Not  to 
Handle  News 

By  TEMPUS 


NAT!  BREWERIES 
CONTINUING  TO 
EARN  DIVIDEND 


Prohibition  “Out  ”  For  This  War 


SpreinI  i  orrc>i>ondcnre 

Ottawa  —  It  look.s  as  if  prohihi-  .such  an  undesirable  situatiwi  could 
lion  is  shelved.  Thev  mav  make  not  conic  to  pa-s*-'.  There  have  been 


SUBSCRIPTIONS 
TO  LOAN  POINT 
TOWARD  BILLION 


- - -  I  .-ome  token  rostriction.s,  but  there* 

Expected  Io  Earn  Annual  Rate  •‘•■ufficieni  to  drink,  iion.i 


Safely  .Again  This  A'ear 
Despite  Restrictions 


few  abuses  tbi.s  war  of  liquor,  and 

Hie  general  tiehavior  has  been  good  !  ~ 

The  .soldiers  .sailors  and  airmen  Hculthv  Cash  Ovcrsub.xcrip- 


Mr.  Codbout  came  to  Ottawa  and  want  to  be  able  to  have  an  oecas- 
.spoke  a  piece  far  Quebec.  He  .said  ional  drink.  No  proliibilioii  for; 
in  effect  that  Quebec  wanted  no  pro  ,heni.  In  the  last  war,  they  bad  no* 


(ion  Reported  With  3  Days 
of  Campaign  To  Co 


iVof  often  f/ncriiiiicntfi  fnl:r  our  nxiricr;  no  quirklt/.  /'.'rra  morn 
rnrc/i/  ilo  thrii  trike  it  before  Ikcif  qct  it.  Put  this  needn  some  cxpbtiift- 
tion.  The  nrticte  below  uyis  written  curlirr  this  week.  In  it  is  slroiiq 
fidrorae;/  of  Ottawa  makinq  known  its  diplomatic  appointments  irithout 
detail.  It  accuses  the  govcrnmc^it  of  pussp-footinq;  qo  ahead  rind  make 
the  appointments,  or  be  second- guessed  bg  the  press,  urged  th.e  article. 
The.  qijrrriimenf  has  done  just  this.  Of  the  two  predictions  made  below, 
two  are  right.  However,  with,  this  cxfilanation.  the  render  now  ts  in  a 
position  to  peruse  the  article,  in  proper  perspective. 

Ottawa —'I'hing.s  are  in  a  dither  at  the  Ucparlmcnt  of  External 
Affairs,  due  to  this  and  that.  Wliat  really  focussed  the  alleiiHon  of  the 
Parliament  Hill  scribes  on  t!ic  .*(iluation  wa.s  a  tclcgraphie  direeiive,  .sent 
out,  by  the  department.  It  urged  that  the  reporters  stop  speculating  on 
who  was  going  to  he  sent  where.  'I'hi.s  directive  was  a  long  wliine  about 
newspapermen  upsetting  foreign  rclatioii.s  by  trying  to  second  gue-ss  the 
.government.  A  stutiidcr  pronunciamento  has  not  often  come  from  that 
augu.si  quarter. 

Here  opparcnlly  is  w  liat  has  been  happening.  The  government  ran- 
not  make  up  its  mind  who  is  to  be  .sent  to  flu.ssia  and  to  China.  The 
clianecs  are  that  the  former  is  the  more  diffieiitt  question.  'I'he  story  is 
Hial  al  least  one  name  bis  been  brought  forward,  but  that  it  was  bant 
to  get  Hie  ‘persona  grata’  signal  from  tl’C  other  end.  In  other  word-,  if 
>011  select  .Jolm  Jone.s  to  go  to  Moscow,  tliat  is  not  Hie  end  of  it.  Mo.s- 
I'ow  ha.s  Io  like  .lobn  Jone.s  loo.  Now  Mosi-ow  may  also  feel  that  Hii.s  man 
is  not,  important  enough  for  the  post.  NaHon.s  are  like  that  very  sensi- 
tiie  about  who  is  accredited  to  them.  They  may  think  they  rale  a  man 
nl  lea.st  a.s  good  as  William  .Sniitii.  'I'ticn  the  government  ha.s  to  seuriy 
around  and  find  somebody  with  William  Smith's  prestige  or  qualifica¬ 
tions. 

But  mcaiiwliilc,  the  govcrniiicnl  |  _ 

take.s  its  own  sweet  time  aiiout  .  i  m. 

Hie.se  things,  and  the  rumor  starU.  '  |||D  p|0^  ||jn|Q|||3^3 

For  iii.stance.  the  homo  town  pa-  '  r 

per  mav  spill  the  bcan.s.  Or  .some-  i 

body  niay  .say  something  iti  the  Ottawa.  Among  the  govcrniiienl'c 
club.  And  then  a  speculative  story  •t'''''-’  diponialic  appoint nicnls  ol 
is  out.  The  trouble  is  that  Hierc  i.s  grrates'l  jatorcsl,  to  Monlrcalcrs  i^ 

more  than  a  dash  of  ‘‘ostricti"  that  of  Warwick  Chipman.  K.C.,  as 

about  the  Fhxternal  Affairs  Do-  Minster  to  Ch  to.  It  i.s  ncM  quite  a- 

parlmcnt.  In  other  words,  they  spcctr.cu  ar  a  spot  a.-,  Ri-ffiia  or 

imagine  that  things  are  not  .seen  ^  ‘ 

simply  hecviiise  they  do  not  see  Mi'.  Ch.pman  wilt  he  m  _ca  the  doings 

them.  Piit  It  this  way:  newspape."-  Chile^'^s  chang'ng  quickiy 

Z"  news''is"onir?ncidental  to" the  from  a  sliglitly  proWxis  stand,  thank.- 
^  *  .  A  i-r  •  TT  *u  to  ono  certain  Nazi-iovms  ofric  al 

External  Affairs  man^  He.  there-  a  pro-Afy 

fore,  imagme.s  thaf  because  the  ch.'pman  wilt  gel  there 

appointment  must  officially  come 
from  him.  no  one  can  see  Hia 

appointment  in  the  offing.  Now  it  .  buttress  Hie  BriH.-,h  Ministo: 

Iia?  been  pretty  obviou.s  all  along  j  a  help  jq  him. 

Iiiat  certain  ficople  mtglii.  gel  cer-  chipnian  has  been  a  true 

lain  post-s.  The  Press  Gallery,  keen  |  jj-.-.crnationalist,  a  real  devotee  of  the 
as  always  about  rumors— rumors  j  i^cague  of  Nat'ons,  and  this  post  e 
which  often  become  facls-is  c-cr-  I  that  he  wi  t  (ill  with  c-rodit. 

tainly  the  best  organization  in  i  .j.  ^ 

Canada  to  find  out  what  is  going  I  General  Odium  goes  to  China, 
on.  How  then  the  External  Af-  |  'phere  are  a  number  of  opinions 
fairs  flunkies  think  they  can  hold  1  about  this  prohibitionist  soldier,  hul 
out  ofn  the  press  indefinitely  and  |  there  is  no  doubt  he  has  been  spec- 
not  have  the  press  try  a  bit  of  j  tacufar.  Man.v  veterans  of  World 
shrewd  guessing  is  beyond  me.  i  War  I  recall  him  a-i  the  man  who 


]  i  ill  effect  that  Quebec  wanted  no  pro  iheni.  In  the  last  war,  they  tiad  no*  Laiupaicn  10  (lO 

I  hibition  foisted  on  it  by  cei  tain  i  sa\.  and  some  claim  thev  had  pro- 
; SHORTAGE  OF  MATERIALS  other  proviiiee.s.  'I'he  Quebec  leader!  hibition  put  over  them.  As  one  .--ol-  ,•  \  v  \'  4  i  i 

I  _  I  eoiitd  .see  Itie  need  of  eurh.s,  but,  .tier  .said  Hiis  time:  "If  we  are  will- j  •  •  *  ‘  ‘  ^  ' 

I  .  ...  I  •  ‘I*  those  who  talked  to  him  were  ron-|  ing  to  risk  our  lives  for  our  eoun- i  _ 

uovcrnmeni  .AciKin  l.iniitins,  \  iiu'ed  that  he  w  ilt  not  stand  for  I  try,  Hien  it  sccni.s  to  me  we  ougiit  Surcc.ss  in  Lining;  Ep  l.arpp 


ndrice  so  guickiii.  liven  more  Govcrnmenl  .Action  Limiting; 
it.  Pul  this  needs  some  €.vpUtna-  (Jsc  of  Malt.  Will  of  It.scifi 

arlier  this  week.  In  it.  is  strong  _ t  I 

diplomatic  appointments  with.-nit  it  ^  i  I 

ussy-foofing :  go  ahead  rind,  make  eUturc  Lnccrtaln  I 

I  bg  the  press,  urged  tha  article.  -  i 

the  two  predictions  made  below.  Earnings  of  National  Breweries.  ' 
ilanation.  the  reader  now  is  in  a  jLid.,  have  been  relatively  well  uiaiii-  j 
perspective.  jlaincxl  Hii.s  year,  despite  liglitoiiing  ■ 

at  the  Ucparlmcnt  of  External  "artime  rest ricHons  and  diffic.iltie.s. 
ally  focussed  the  alteiiHon  of  the  j  and  Hierc  has  been  no  develo'  uent 
1  was  a  tclcgraphie  direeiive.  .sent  Hn'catcned 

the  reporters  slop  speculating  on  namings  above 

directive  was  a  long  whine  ahoui  , 

ins  by  trying  to  second  gue.-ss  the  i  "f  company  have  eon  mued 

1»  .1,,.  'at  a  high  evcl,  m  reflection  of  wid-  I 

o  has  not  often  come  from  that  j  j  ..u  •  . 

ciicd  domestic  purchasing  (HTwer  and  i 

.  Briti.sli  government  purcliascf-  of  i 

happening.  The  government  ran-  i  j  .<•  i-  i 

mt  to  Russia  and  to  China.  The  I'omnanys  products  for  rt'f'r'buHon 
re  difficult  question.  ’I'he  story  is  niilitary  forces  in  the  Medi- | 

:ht  forward,  btil  that  it  was  liani  | 

the  other  end.  In  other  word-,  if  '  ^'>0  newly  announced  govrri.nien 

,.  .  .  ...  .  ,  ,  rc.si  net  ion  on  malt  use.  of  Use  f 

V.  tlia  IS  not  Hie  end  of  il.  Mo.s-  _  i,..,, 

,  ,1.1.,,.  docs  not  threaten  to  have  any  d'as- 

osi'ow  mav  also  feel  that  this  man  rr  *  .  _ _ •  ™  -ri,  k 

..  ...  ,  .  lie  effect  on  earnings.  I  lie  .govern- 

Nalioms  are  tike  hat  -  very  semsi-  i  ' 

Ihe.v  may  Hunk  thc.v  ra le  a  man  ■ 

cn  the  government  ha.s  to  .seurry  ;  crewerie.s  reported  earn- ' 

im  smiths  prestige  or  qualifica-  ;  ^  . 

j  mon,  or  well  above  present  .miuial 
- 'I  dividend  rate  of  $'2. 

rhe  New  Diplomats  I 

_ Tax  rates  imposed  agauist  Hu- 

leompany  have  been  heavy,  and  have  i 
Ottawa.  Among  the  govcrmiienl..  ;'  -  i.u-rea.sed  this  vear.  ' 

'w  diponialic  appoint nicnls  of  ,,  s  'r  j  ' 

ratesi  jntorcst  to  Monlrcalcrs  is  I increase  in  the  fed- 

al  of  Warwick  Chipman.  K.C.,  as  '7^  '7^  ""  ’'7”, 

ir.'<io..  rMi'i/.  It  !c  nni  f. ill t ..  ns  I ''p'.''  di'a.slii'.  duc  to  Hie  fact  that  ; 


prohibit  ion.  Without  Quebec  accept-  lo  have  some  say  in  our  eoutili  .v 
ing  a  dry  war,  you  can  be  sure  that,  And  we  don’t  want  proliihition.” 


Results  Of  Off-Year  Elections 
Mean  Trouble  For  Mr.  Roosevelt 


Number  of  Factory  Worker 
Purcha.se.s  Considored  One 
of  Masl  Important  Develop¬ 
ments 


F.UG.B.  Ruling  Affects 
Dividend  Payments 

or  eoiisiderahle  import  to 
company  .sharelioldei's  is  .lie 
order  of  the  F.E.C.B  forbidding 
use  for  payment  of  dividend.-?  of 
the  refundable  t>roporlion  of 
the  exees.s  profits  lax  payable 
by  Canadian  corporations. 


CONDITIONS  STILL 
FAVORABLE  FOR 
C.  F.  INVESTMENT 


ffrraloH  jnlcrc^l.  to  Monlrcalcrs  is  ;  ,  •  ’  .  , 

that  of  Warwick  Chipman.  K.C.,  asK''®'  "^o'-ne  lax  levy  has  no  been 

Min'ster  to  Cli-  le.  It  is  not  quite  as  j drastic  due  to  Hie  fad  that  | 

spcetr.cu'ar  a  spot  a.-,  Russia  or  ! Breweric.s  dur- ; 
China,  but  there  is  no  doubt  that  | '"S  Hio  pre-war  ba.se  ^nod  were  at 
I  Mr.  Chipman  will  be  in  c-n  Ihr*  doings  'f  ‘'i  l^vel. 


I  'file  'I'li.rd  \’.clory  I.oaii  rainpaiCii, 
P  MM  ^  1.  ;taunelied  for  a  record  amount  right 

Prtr  llll  '  ”tter  ineroa.'-e.s  in  per.sonal  iti'-oi-re 

^  ”1  ITAl  •  •mVwMV  *  VEl  ;  iTOi-onio  cffoclive  and  not 

|\ory  far  ahoad  of  Hie  Chri.sim.is 

I  jliolidais,  has  proved  an  oul.standing 

Slmi^ilirnin^  of  .\llli-.\(l-  success,  and  a  clieering  ai-.-onipli>h- 
.....  f  ment  for  Canada'.--  war  aims  n-rl 

]  inmisiralion  Torres  |peonomic  future. 

j  Alay  Brill^  Sliajis  l  Phe  "m  n  nuim"  n'o.jedii  e  in  t  he 

I  - -  -  i'ainpaign  of  .‘'T.'O.d'm.ono  ,0,.,  rradn  1 

I  Ijiiia^oraoir  rraiiirr  .-10011,,,^  eampaign,  and  in  the  .-loMpg 
i  In  ITir  Ro-rlrrlion  Of  day.s  effort.s  were  Iv  lie  made  In  „•  t 

I '  I  •  I  I  i.-i  .  over  the  fop,  ip  the  r]rjve.  in-  a  wide 

j  l.ncIrsiraMr  Klrmnils 

i  -  .  -  ,--uh.seript ion.s  approadi ing  ihe  hi’- 

I  EDWARD  ERTI.  j  lion  dollar  mark. 

When  on  that  Tiie.sday  after  the*  (|,p  opd  of  It  day.s  of  anva^ 

first  Monday  in  Novoniber  I91.S  Hie  sing,  in  the  tn-day  eampa  gn.  elo.-e 
voters  of  America  followed  Hieirl'n  l.nnn.OOU  su'nscribers  lo  Hm  new 
aecuslomed  “orf-yoar"  habit  of  -e-iloan  had  hron  roportod  against  no:, 
j  turning  anti-adni'nistration  niajori  :  more  than  three  quarters  of 

'tie.s  to' the  Housos  of  Congro'-.s.  few'a  million  in  t ho  .same  period  in  Hu* 
people  inside  Ihe  I'niled  Slates  cr  j  Pi'evious  campaign  ajd  i-ash  siili 
;  nut  realised  that  the  groundw  or).  ;  •'^'I'ipHon.s  lotalle'i  .?i7'J.00n.(iiii)  a.s 
!  had  been  laid  for  a  generation  of  H'Oii’Pai'Z'd  w  Ih  aggregate  e, ash  sub- 
'futilities,  bickering,  inteii.sie  ni.  i  script  ion.s-  of  5.?.'.  t.onn.onn  in  (he  en. 
ilionatisni  and  a  w  ar  which  now ,!  Hi  e  2nd  Vieiory  I.oan  t  ampaign 


Operalinp  Subsidiary’s  .Activi-I  twenty-four  years  later  has  a.s.sumefi 

tie.si  Sliphtiv  Reduc^ _ Ex-  1  proportions  not  dreamed  of  in  Hie 

„i.  „„  o;.  ■  (•  I  J  ■  dving  davs  of  Hie  last  confliet. 

chanpc  Situalion  Improved  president  Wilson,  who,  though 

I  nebulously  thought  in  lerni.s  of  in 
Operations  of  the  opc'raliiig  siub- i  lernational  eo-operation  and  a 


down  on  the  Pacific.  The  admin  - 
tration  in  Chile  s  chang'ng  quickiy 


Chief  adverse  factor  regarding  , 
the  company'.s  futui'c  is  that  Hie  ; 


IMore  Workers  .Subseribe 


1  Contributing  again  to  .siicce.ss  if 
1,  Hie  loan  were  large  .subscript lo.ii-i 
j  from  investment  nsl il ul ion.s  and 
3  -  corporal  ions,  wliii-h  tiave  lakep  a 
..  i  large  i»:  oportion  of  the  tmw  is.su- 


'J'akc  for  instance,  the  case  of  i 


II.  .L-rjI.aLlUI!ajlsl,  a  1  cai  uevuict-  Ol  lill-  i  .oift  i-auor  .  iiii;  JJOVV,,  limvill  wiit.-aov  ,  .1  . - ,  - 1  ,  - 7  .  'l:i|-*  ,.snciimnf  iv-r, 

League  of  Nat'ons,  and  this  post  e  j  has  limited  amount  of  gla.7;  avail-  uom.panys  problems  has  been  that  tics  demanded  that  any  vital  nicas- -  '  .  ..  mnsri-riii  ir-  nii  r  n 

one  that  lie  wi  t  (ill  willi  credit.  !  able,  though  the  glass  supply  situ-  ■'“??>>’•  Od  is  now  being  re-  urc  .sponsored  by  the  President  had  Another  iniporldiit  lesull  of  lb- 

4.  ^  lation  has  been  helped  by  Hie  .salvage  v«>  vcd  intermittciUly.  instead  of  reg-  lo  bo  defeated  for  there  were  to  b*:  ‘^‘‘"iPi’iE'’  Pif  'avl  that  many 

Gemeral  Odium  goes  to  China,  i  drives  and  ap'pcals  for  old  bottles,  u'arly.  For  a  lime,  when  ship  sink-  further  elections,  more  vital  ones,  of  snialLincomc  |iei-soiis 

There  are  a  number  of  opinions  iTherc  have  been  increasing^Jifficul-  '  ^  "as  feared  after  another  two  years,  ,«•«'  1  arn.iig  ilie  habits  of  ihrJi  ami 

about  this  prohib'tionisl  soldier,  hut ;  tics  in  getting  mipplies  of  ^ne  ond '  operations  might  have  to  be  The  vision  which  saw  a  world  ' '"'sc  habii.s  formed 

Lliere  is  no  doubt  he  has  been  spec- '  cork  for  bottle  caps.  1  fUft-a 'tfd  drastically,  but  edicc  then  made  safe  for  democracy  had  dim- I  many  people  ilirougn  gm- 

tacuiar.  Many  veterans  of  World'  '  ..  »  •*  .i  .  •  the  def-cnce  against  Axis  submarine-s  med.  Politicians  wanted  to  know , .‘oii'i  drive-  in  Hie  last  wa:', 

War  I  recall  him  a-s  the  man  who  ■''B*****'’"  Increasing  ]-ia.s  bco:i  more  favcxrable.  and  the  how  much  "we  are  going  to  get  o jl  | ''^^tillcd  in  a  ii^w  finam- al  era  afler 

refused  his  soldiers  the  rum  ration.  I  At  the  same  time,  as  usually  hap-  ’  -'UPP'.''  s-iluatio-n  is  hotte:'.  jof  it."  the  war  debt  quest  ons  had  '  ^^®,'''d  ''‘'ll'  L  w-.uening  si-ope  and 

Later,  on  the  Pacific  coast,  ho  ;  pens  in  wartime,  agitation  from  -Anotlicr  problem  has  been  in  ‘  to  be  looked  upon  from  the  .stern  cf  Htf  ■‘^lock  excliangv---. 


“Dry”  Agitation  Increasing 


General  Odium.  It  is  obvious  that  i  operated  a  newspaper  for  a  wdiiie.  |  minority  pressure  elements  against,  niaking  deliveries,  duc  lo  the  dif- j  point  of  view  of  dollar  and  cents  ^'7  [laving  the  way  for  the  big  pie- 
he  would  not  be  brought  back  to  |u  created  a  lot  of  commotion  white  I  the  breweries  has  been  increasing  os  i  fntultir-s  in  trucking  cement  to  jobs,  !  reality  and  the  way  was  indirectly  '  -'tovk  market  boom. 


Canada  all  the  way  from  Austra-  jit  ran.  Then  when  war  started,  he:  the  war  continues.  There  appears  ‘^nd  other  iransport  probleni.s. 


paved"  for  men  who  would  foi-g*.-t  ?o\crnnicnt  circles, 


tia  if  Hie  government  did  not  have  .went  to  Br  tain  a?  O.  C.  Second  to  be  no  immediate  threat  that  pro-  Eat'nings  for  til's  .veo.r.  howoveir,  j  the  alliance,  "Pin  the  King's  ca nuniher  of  individual  in- 
some  plans  for  him.  But  the  gov-  ]  Divi.s'on.  They  say  he  was  not  a  duction  of  ale  and  beer  will  be  expcctc.l  to  compare  favorably  j  Back.”  and  return  the  L’liitcd  States  [ 'P  "i^i'  'oun-s  has  been 

ernment  cither  couldn’t  make  up  :  great  success  tiiere.  Nc.xt  came  the  ^  stopped,  because  of  tlie  effect  on  w-..!i  1941.  when  $1.99  a  share  wa.s  j  to  an  era  of  “normalcy,”  where  men  in  that  where  a  mans 

its  mind  what  those  plans  were,  |  shift  to  Australia.  Ho  rather  stuck  j  morale  of  any  action  cutting  off  cariicri  oti  the  common.  Continuance  I  lacking  moat  could  always  cat  chu-  '"ot’f'.v  '•'?  invested  in  thi.s  ca.se  m 

or  could  not  decide  when  it  would  I  out  his  neck  in  one  speech,  but  ap-  i  supply  of  the  "working  man’.s  of  a  scLsfactory  ra.le  of  earnings  i.s  'ken,  foreigners  be  damned,  and  Hi?'!*’'’  *’’1^  gcealer  tvs  personrd 

release  its  plans.  The  result  was  |  pafcntly  that  passed  over.  But  Mr.  (irink,”  hut  there  is  always  the  pos-  indicated  in  recent  announeoment  of  'ouls’de  world  bo  left  to  stew  in  the.r !  effort  for  a  successf'il 

that  a  Montreal  paper,  a  couple  of  I  J<ins  did  not  forget,  and  eailed  h.m  sibility  of  further  measures  to  dis-  *  a  .’tL.'lO  divi.len.d  payment,  distrib-  jown  juice.s.  Nobody  saw  this  pictu-c  I 

weeks  ago.  predicted  Odium  would  ’nomc  as  soon  he  decently  could,  courage  beer  consumption.  !  uie.1  .Nov.  1,  which  has  b.“ought  j  then  but  an  ailing  man  w  ho  fouv.d!  corporations 

go  lo  China  as  minister.  But  .  No\y  he  goes  to  Chungking.  H  will  j„  pgg,^  xational  Breweries  !  divide:'.,!  payment  to  lota.l  of  .$2  a  himself  snubbed  in  Europe,  ridicul-  Con.  Poe.  Co  and  tm,-,;ovccs  Si:  - 

what  apparently  confounded  mat-  !  uiteicsung  to  reaa  ms  spcccncs.  g^,  exceptionally  good  re-  -  ■share  for  this  yeaj',  as  compared  '  od  at  home  and  who  would  soon  dis-:  Conod  a  n  Notional  Roiitto,  i 

tors  was  that  Odium  had  also  been  j ..  ‘  ford  of  steady  earning  "power,  and  with  $1.90  paid  last  year.  appear  in  that  personal  "  oblivion  f.i:®' ,  ;-l0,0::,’C0 

mentioned  for  Russia.  There  was.  'f;7mnierce  is'a"m.an^  financial  position  is  strong  -i  Contri’out  Jig  to  earnings  position  ]  that  is  reserved  for  great  and  little  j  ford "moio,  c"  ot  Conado  ''  J  5  ^  X j 

therefore,  always  the  danger  that  i  u,-  iva=  in  Rn-=  „  nn  '  "'Oi'^ing  capital  at  end  of  1941  ex-  of  the  coninion  slock  this  year  have  men  alike.  November  1918  ‘  Com,  Mining  O  Smelting  ‘jUL'OO.j') 

the  Chinese  might  be  huffed  that  |  i  mi.ji.in  afic  ih  I  needed  $7’-j  millions,  and  probably  lice:!  reduced  payments  required  for:  Now.  this  Tuesday  after  the  fir.-t  '  Co  Ltd.  and  Siihj  -t  JOO.XO 


what  apparently  confounded  mat-  ! 
lers  was  that  Odium  had  also  been  ! 
mentioned  for  Russia.  There  was,  | 
therefore,  always  tlic  danger  that  i 
the  Chinese  might  be  huffed  that 
they  were  getting  a  second  choice. 
Instead  of  shooting  out  a  wire  al¬ 
most  instructing  the  press  not  to 
boiher  about  being  newspapermen 
any  more,  but  amiable  stooges  of 
the  External  Affairs  crowd,  the 
proper  thing  of  course  to  do  would 
have  been  to  come  out  with  the 
announcements  in  duc  course.  Or  | 
cl.ve  accept  the  consequences. 
There  is  a'so  the  accepted  device  I 
of  telling  the  press  the  truth  in  j 
an  off-thc-rec'ord  conference  re-  j 
questing  them  to  hold  the  nows  j 
for  a  relca.sc  date.  I 

Now  they  say  that  Odium  will  ' 
go  to  Chiiva.  But  whether  he  does  | 
or  whether  he  doesn't,  the  Exter-  j 
n-alile.s  are  annoycri  about  Ihe 
whole  thing.  Another  item  that 
burned  tlieni  was  the  new.s  that 
T„  D.  Wilgress,  now  Deputy  Min-  ! 
i  ler  of  Tra'lc  and  Commerce,  | 
would  go  lo  Rimsia.  That  too  has 
apparenli.v  contributed  to  interna-  | 
tional  ill-’witl,  to  hear  them  talk.  I 


cord  of  steady  earning  power,  and 


-cS°'  7  its  financial  position  is  strong  - 

inado  and  Coromerce.  ,s  a  m-an  ^g  g  ^  1941  ex- 

some  ability.  He  w*as  „i  a  on  ,  probably 

an  economic  mission  after  the  last  :  ...  .  ,  .  _ _ j  r  L.  j 


^economic  mission  after  Ihe  last  iTi'"io"S*  and  probably  'oee  a  reduced  payments  required  for:  Now.  this  Tue.sday  after  the  fir..t  '  7' r''^  V''"' 

“r  ™  s^roSll  ml:”"  'or  ti,c  end  .  Ih.  m-c.-err«l  .-lo^ck.  AnMtar  2.000|M„„d,.v  „I  November  lari  .-.noiber:!,”,;,  fr'et'S;;;.,.'""”'’'”’ 

way  around.  Ho  is  second  choice,  i  i  .‘-.hajes  of  the  S/r  prefeired  stock  ]  general. on  of  Americans  have  gon  ■  i  Ontario  Poper  Co.  and  Suok 


but  il  I;  a  flattering  one,  neverthe-  ! 

le-ss.  The  first  man  chos.Mi  d  d  not  ]  C.P.R.  DlT  idciltl  Seen 
suit  Hie  Russ  ans.  but  the  .Soviet  gave  , 

their  O.K.  on  tJie  second  vcioclion.  i  As  Earlv  PoS'“i 

and  50  Mr.  Wilgress  packs  his  grips  ,  _ ^ 

for  Mcscow.  I  „ 

,j.  4.  4,  Possibil  ty  of  sonic  d.vidend  action 

People  do-n'l  know  much  about  2,”  .stock  of  Cf 


were  ctille.I  Oclohci  1.  last,  to  leave  .jq  \-oip  jn  an  off-year  election  and  I'l^'-tson  Bay  Mm.ng  0  Sniciting 
total  outxta.ndiTig  al  only  5.917  |(he  world,  d'mly  conscious  of  future  Arncricail'^Can  Co. 
shares.  Ouslanding  debentures  had  j  pi-oblems  even  while  concerned  w  .tii  Dom.  Tcvi.ic  Co.  Ltd 


5  000  XtJ 
‘j  VoO  X 1 

•1  dOO.LlX 

■I.OO-J.Xl 
J  000  XO 
J.OX.OOO 


ahead  of  the  common. 
'I'he  excliangc  s'tuatii 


.xecni.s  so  wonderfully 


on  the  common  .stock  of  Canadian:  more  favorable,  alx.  this  veer,  and:-,,,  ,imp  l.-or  j,  js"moic.rnn 

Pflr»»r  in  nnt  /-liolonl  fiit  I  nt-  U  e,  ^  Un/Mi  ^  .  .  L-QDi 


•  Continued  on  page  12> 


'the  fact  of  course  is  that  Hie  | 

Department  of  External  Affair.s  1 

need.s  some  overhaul,  'in  re’  the  .  |  jj 

lire.s.'k.  'file  minisier  is  none  oilier  j 

Ih.ait  Premirr  King,  vi  ho  i.s  loo  j 

hiusy  V  ith  Ollier  affair.s  lo  give  I  „  , 

much  The  Financial  Times 

rhe  head  man  is  Norman  Robei  t-  „ 

.son  w  liore  pre.'-.s  .sense  is  far  from  !  ,  ’  .  ’ 
good.  He  tries  to  hold  off.  tell  the  *  ' 

new.s  men  nothing,  then  niake.s  obvious  exceptions 
reqitesl.s  of  them.  One  chap  told  ol  niwstwn  whether  b 
his  I'i'ging  no  further  conjecture  ’i'°  >9  nnt 
about  appointment.',  and  then  say-  Hmes  and  is  orderii 
ing  niagnoniniou.sty ;  ‘‘We'll  give  fon  sacrifices  sal 
them  lo  you  as  soon  as  they  come  two  years  of  stead 
ouL."  No  favor  that.  The  humblest  fieial  .supervision  ol 
washwoman  in  Sydne.v  or  Van-  endeavour  lias  ma 
couver  wilt  hear  of  the  appoint-  husineas  quite  liai 
nient.s  just  a.s  soon  as  Hie  radio  or  necessities  of  war. 
lewspapcr.s  reach  heia.  In  other  Hieless  a  mounting 
wni'ls  the  bovs  are  entitled  to  say:  too  many  of  the 
“Thanks  for  'nrtliing  al  all."  are  brought  in  and 

.sio  we  have  a  spot  of  difficulty  i  at  the  bidding  of  1 
right  now  with  this  department,  i  sirategicall.v  repres 
.Meantinir,  wp  mustn’t  gimss  that  and  Commissions  c 
Odium  i.s  going  to  China,  or  Wit-  just  but  the  express 
gress  is  going  to  Russia.  Mr.  Rob-  hy  big  and  little  Cf 
ertson  won’t  like  it.  in  power  while  the 


.Tames  Cross  (now  Chairman  of  th.e  |  •'•’auction'.  |  |■clL:•cn1eI1t  of  ('lie  subsidiary’s  de-  Haw  ley  Tariffs:  .North  vs  .South.  It 

Beard  of  Transport  Commissioner >  Earnings  this  .>car,  according  to:  henlu.:'es  plus  an  amount  practically  I'ranseciids  those  consideration^ 

because  GardTier  wanted  hi-s  pal  j  present  indicat  ons.  will  show  fur-  equal  lo  the  company’s  eurreiil  „hich  centre  in  "personalities-  in 

Davis  with  him.  In  justice  to  Mr  j  ther  improvement  over  1941.  Profits  earning.'.  „  hjeh  this  current  general'on  se'ems 

Gardiner,  it  shou.ti  be  mentioned  !  for  this  year  have  been  estimated  Conipan>'.'  future  position  mu.st  e.xtraordinarv  rich 
that  ho  offered  Cross  any  other  port.  I  eoji'^crvatively  at  $2.:i.7  a  coninion  i  depend  largely  on  the  exchange  sit-  '  ,  ...  2,, 

folio,  which  the  tatter  turned  down.  1  .share  agaiii't  .<2.18  a  common  share]  uation  111  addition  lo  general  econ- I  Ba(tlc-Broun«l 

Both  are  now'  good  friends.  Any- i  reported  for  1941.  and  final  results  j  ome  an.t  bu.'ine.''  condition.'  in]  Incomplete  rcsult.s  would  indicate 

wa.v.  Davis  kept  his  legal  post,  until  j  may  be  even  heller.  !  Brazil.  'I'he  recent  heller  relations  !  H'"!  ll'e  anti-adniinistralion  force.s 

lie  got  tired  of  polilic.s.  r-.d  was  |  'I'he  company  ha*?  no  further  large  '  hefw  een  Brazil  an:l  Ihe  N  o  r  t  h  ; gathered  considorahle  sireng  li 

rleclrd  to  the  .Saskatchewan  heneh.  j  bond  maturity  until  1946,  when  "a  '  American  countries  has  been  f.avor-jai’d  H’ol  w  hile  they  will  not  liave 

•  Continued  on  page  12>  $20  million  4'2'r  issue  falls  due.  .able  in  Hi  s  re'pecl.  1  Hie  iilt'male  power.i?  tliey  will  ney.'r. 

_ _  ]  I liele.'s  he  able  to  make  every  riui- 

line  mea.surr  .  I  he  occasion  of  long 

I  For  Small  Business 

_ _ _ _ _ _  jond  lather  nehnlou.s  end  of  suppo’i 


‘  .Xmerican  countries  has  been  f.avor- 
ablc  in  Hi  s  re'pecl. 


The  Case  For  Small  Business 


number  of  clicnLs  with  a  certain  j  liris  a  de.'.nalc  .slake  in  Hie  mull  ipie  ]  grratri'  cleft  in  op'nion.s  lo<la>  any- 
range  of  good.s.  S.nce  it  has  not  yet  |  line  tielil  is  trying  to  put  isomelhing  j  w  here  in  man's  political  world  Hrin 
heen  otr-cially  staled  that  Hie  .small  !  over  on  him.  ]  where  total  war  .s-lart.'.  where  the 

merchant  must  dLsappoar,  and  since  |  ..■,.f..v,;ng  the  sales  outict.s  to  i  lotal  war  should  be  foughl,  wi:h 

he  is  alwajs  catered  to  w.ien  it  is*  H'ickle  that  i.s  now  available  t "  horn  the  total  warriors  should 


Sir:  The  recent  order  freezing  all  ]  been  orr.'cially  staled  that  Hie  .small 
business  —  with  a  minor  numher  of  *  merchant  must  dLsappoar,  and  since 


obvious  exceptions  —  rai.ses  Ihe  |  he  i.s  alwajs  catered  to  when  it  is 
question  whctlier  bureaucratic  con- j  ihc-ught  that  he  may  he  able  lo  do 
trot  is  not  overs'-epping  its  mark  al  1  favor  with  the  govoinmcnt.  one 
limes  and  is  ordering  saerifiees  just  i  .-oinetliing  for  a  cause  that  may  fin.d 


or  sacnrices  sake,  these  past,  night  assume  that  the  very  healthy'  otherwi.s?-  be  able]  group. 

two  years  of  steadily  increased  of-  .sign.?  of  recent  nionih.s  would  have  ,,g  return  of  .some  per.sonalit m.s 

f.e.al  .supervision  of  every  phase  ol  ^z-ii  cm-ourapi  rather  t.han  for-  l  apitai  and  taking  i-educed  profits,  to  a  seat  of  authorllv  and  pow  r 

endeavour  has  made  the  average  bidden,  fheso  healHiy  .s,gn;  were  the  ,,,g,  p,.lv 

business  quite  hardy  against  the  <k>|orniin;ition  of  Hie  .'mall  husitie.ss  I  rnicrpri'c  wilt  come  hack  into 

necessities  of  war.  'riiere  is  never-  man  lo  carry  on.  in  the  face  of  1  a-nin  thnern  mn-oiijiiitc  u-iii  n 


opei'ations  i.s  being  placed  very  in-  war  can  be  fought  .so  a.s  lo  make  Hi.-* 
equitably  upon  the  small  merchant,  least  inconvenience  for  this  or  that 


heless  a  mounting  conviction  H, at  ,  s-horler  suppliC',  hy  a.dopfing  hne.s  ^r  squeeze.!  again.'l  Hie  cold  wall  and  an  rxpi'c.'.son  of  faith  in  Hi.-u  ft’e  To'on.;  5.o)  "  .  . 

too  many  of  the  new  rest nd ions  Which  need  not  consume  critical 'f  government  .sa.ncl  ioiied  pres.'ure  man'.s  political  sagacilv.  Therefore  1 t'' 
ai'C  hrought  in  and  enforced  eiHier  matm'iat.s  .rad  that  were  yet  within  ^^00,  their  bigge.d  and  mo.'l  .strong-!  Hie  return  of  men  whose  political '  77' 
at  Hie  bidding  of  a  specific  group,  j  Ir.s  logical  range  of  rderpn.x  I,  ontrenche,  T  compel  itor.s.  At  (he  1  hi.story  i.s  1  nged  with  the  cotor.s  of  p'b.n  Ho’eTTo  Dd 

strategieall.y  represented  in  Boards  I-  would  .'eem  to  he  one  of  the  ;  j  ksotalioiiisin  and  ,.f  I  •cnone,,  'cne  Ce  ot' Lon.  D 

and  Commissions  or  else  they  are  criterions  of  a  bealHiy  .stale  of  hu.si- *  ,,g,p  p,,,  ob.'tru.'lioni.s-m  indicates  that  Hierc '  ^"=’'-'7  7  „ 

.m.st  but  the  expression  of  whim,  felt  n«.s  morae.  to  fnrl  men  w,  Img  and  ...  ,r.ere!ianl  fiivls  that  hi.s  are  strong  group.s  vet  who  do  not  !  Con  7.'  1 . 

hy  big  and  liHle  Caesars  who  g’ory  ready  to  learn  anew  and  o  main-,  .pppr,.  htus  gone  out  of  a  see  eve  to  eve  with  an  adminisir.-  '  Cioodyror  T.,.  6  RuK-r  C 

in  power  while  they  may  en.,oy  it  Lain  Hicir  .servn-e  to  Hie  client  and  „,.,g;p  .p„p  p,ig„t  ,;pp  '^^g,  committed  itself,  hut  ! 


Tlie  feud  between  Elliott  Little, 
.selective  service  mogul,  and  Hon. 
Humphrey  Mitchell,  Minister  of 
IjObor.  has  reached  Titanic  pro¬ 
portion.'.  There  has  been  nothing 
in  the  papers  about  it  yet,  but  the 
trouble  is  there  just  the  same.  It 
may  be  tlial  Mr.  Mitchell  went  to 
England  just  to  let  things  cool 
down  a  hit.  In  any  event,  watch 
•  Continued  on  page  12) 


On  t.tie  fa'ce  of  it,  the  latest  ivjict  to  Hie  comm  unity,  no  matter  what  ]  g  ^3  fg,.l  ^  ^  ' 

prohibiting  any  expansion  in  lines  l.he  difficu.Les.  :  g^  niercbanfs  business  is  con-  ternationalism. 

handle  by  any  merchant  look.s  sim-  In  fact,  only  a  little  whM  ago.  Ca-  us.  _ _ 

pie  Merchants  proheoty  |  nadian  business  men  engaged  ini  r  L.w  w  ‘Sup. 

realise  as  well  as  anyiicdy  else  that  niercliandising  wei>*  told  that  they  I  ‘‘;®  regulatioiis  af-,port  wlic  foi  n  er  .sotatiomsls  have 

If  .U..,--  nf.  -.fvodc  ad  '  i  I  In.!.*)  I  litifsc  if  iiipvl  ("'•tuig  bu'iiie.'s  w  oidd  .seem  to  be, been  g'en  at  Hie  polLs.  we  must  as- 


handled  by  any  mereliant  look.s  sim-  |  In  fact  only  a  little  while  ago.  Ca- 
ple  enough.  Merchants  prohe'ily  ]  n.adian  busines.s  men  engaged  in 
realise  as  well  as  any'.Kid.v  else  that  |  nierctiandisjng  were  told  that  they 
if  there  are  no  goods  manutactured  ]  might  ~Pt  ad.iilioii.aI  lines  if  Hiey  I 

none  can  be  sold.  Howevej'.  it  is  Hie  !  foinid  that  re.stricte-i  felting  of  cer-  j 

very  restriction  on  manufacturing  j  tain  specific  lines  wa.s  proving  , 

due  to  shorlagr.s  of  materials  an.l  ■  hannrul  to  Hioir  operations.  Now  j 

labor,  that  made  life  almost  impos- j  thi.s  .same  thing  is  frowned  upoiij 


Showinigon  Wotcr  C/  Co-^'Cr 
QiAd  bubAKdtairics 

J.uSjCX 

Montrrol  Light  H'fit  Cj  Pew. 

’  "iCK)  •  ,  ; 

Swiff  Cono-.-Jian  Co  Lf-d . 

5X  OOO 

Conodo  Pockets  Limited  .  - 

:,jX,oo') 

Bell  rcicphonc  Co.  of  Lon. 

-  .US'  J  ) 

S'ngcr  Monulocturing  .  ... 

:,3X,xr) 

con.  Internotional  Paper 

UUU  UC)> 

Mossey  Horns  Co.  Ltci. 

:.0'.yj'.  c. 

B.  C.  Electric  Ply  Ltd 

OO'J  '..rr. 

ConUn.  Cor  Cj  Fou’viry 

'  ,  O',  f',.  g 

Int.  Harvc'.tcr  Co.  rf  Con  Ltd 

.’  xo  ox 

N'o'thorn  Elc't  ic  Co.  Ltd. 

:,ox  000 

ConocJian  h'vdusfrics  Ltd. 

I  Mont,  col »  . 

:  ox  ox 

RohOft  S*mpson  Co.  Ltd. 

(Toronto*  -  . 

-  000  OOO 

Co(4solidQied  Popn,  Co  p. 

.'AX!  oo<* 

ConotJo  Cement  Co.  Ltti. 

1  MO  OOf* 

Dominion  Oilcloth  0  Lmolcum 

1  ,'.x  OCO 

Page  Meisev  Tui'C’.  lid 

i .  -M  .1 

B  A.  Oil  Cn  L(n'»(trr( 

t  'IX  -x 

No*  Ul  Anmtirnn  l,\'nnomifj  IM 

1  .p;'.  r  •  . . 

Con.  Celancs*?  Lfxl  Monfrcoli 

I,.‘jO,X',1 

MfColi  rionienoc  C-i.  1.  (d 

1  I  O 

Pom  )Ton  Fcuprli 'Cs  0 
l.trl  . 

1  .•'.rii.'OO 

Imp^dol  Tof'A'.co  Co.  L*f) 

1 ,.  0'..'  0'  .1 

Dom  Tq(  0  Cfinni  Co  Lhl 

1  10(^ '  • 

Bnlonno  M'ning  D  Sn^oltii'g 

I  ,.0')  O'./I 

Ogilvic  Flour  A^ilK  in. 

1  IXKP  00'"^ 

BC  Sugo.  Rrfin.iig  Co.  Ltrf,, 

1 ,000  00',  I 

Wmotprg  flrrlnc  Co. 

1  JO'J.'D'I 

Toinn.p  Mvd  0  l  e''.  Con''m‘'. 

1  opn  r.P  ) 

F  \N'  W'XilwrvrIh  Co.  1  M 

1  '.no '  '‘0 

6i'I('*h  CnIumhiQ  Trleplionn 

t  .KX  (7X 

Chi\'slr»  CnrpO'.  of  Con  Lfd 

1  Don  rnn 

Mclnfvtr  Po'Cup.n''  Minos 

1  500  roo 

Powell  R  tvor  fn  ltd 

I  OOO 

Conodon  Ko-iok  Limited 

1  O'-ZI  r,0J 

1  rvC'  Ft  O'  1  t(i 

,  rvO''  •  ’>  n 

Notionol  Stool  C<%’  Co'p  ltd 

1  AOO  O*?'*' 

HowQ'd  Smith  Pgper  M'il,  Ltd 

t.OX.OX 

Upoer  lokn  and  St  Lowionce 
T'onsp.  Co.  Ltd. 

1  000  00^» 

OntnnO' M  nnesoto  Pulp  & 

Paper  Co.  .  . 

BOO  000 

Con.  Steamship  Lines  Lfd 

77'  000 

Dome  Mines  Ltd 

7S0  000 

Anoconidg  Amoiicon  P'oss  If 'I 

7"-0  000 

Reotty  Bro»  (Feiguj.*  Onf. 

7  20,060 

Nottnnol  B:f\*’*nes  L’d 

•,  ’  '  0‘j0 

OtiB-rOfisom  Flexrjfor  Cn.  L*rl 

••'.p  rng 

The  Toionfo  SlOf  . 

’  -SO  0*^0 

P.l-e  PfCA.  Cn.  lid 

) 

Wevf  Kootenov  Powfi  .  . 

r,gp 

F ilm  Cniimonins 

, ,  %  ryv-) 

Pnbiii  Hood  Co  LH. 

6  '5  000 

LonlinOfi  Can  Cn  of  Con.  Lfd 

n?S  •  ' 

PiOctOr  Ct  Gooihle 

r-g 

Korr  Addison  Gold  Mines 

cOO  T'  O 

Con  Inhns  Mfltmlle  Co.  tM 

•^X.OO'l 

Goodyeor  Ti»e  D  Pubper  Co 
of  Cn''' 

nOO  VOO 

Po'den  Company  Ltd 
(Tofonti?! 

600,000 

Clone  L^d.  ai'»d  S'Jbs»diO'*es 

fr'X  veil 

Metropnhton  Stores  Ltd.  . 

'^oo.oC'O 

L'nl-  Mfo  Co  Ltd 

'XCX 

M  P  Eddv  C".  'Hull' 

'XOOO 

•olvn  Deere  r'ow  Co  Dd 

'■•OO.ODO 

Asbestos  Cnrp  1  fd.  * 

'■•00  CCO 

Pociftr.  M'Hs  Ltd  1 

500  CCO 

.‘’re  parsed  a.s  eneom parsing  all  hu.si- i  tion  w  ill  take  their  cue  at  the  given 
ness  ende.-’voiir  and  even  thongl' '  moment  to  renew  tlieir  pressure.  It 


I  FoMn<igIipr^  Co.  C*^  Con. 


-7b’-«'ror  the  biiSvinc.^  mai/who  ;  and  the  mn-ohmit  cnii  generally  rombin^d  aa  ith  j  M  ould  be  futilp  indeed  lo  impugn ,  G^neial  Me-l  Wo.e:;  Ltd 


been  aecuslomed  5erAe  «  cerlam  \  h^lp  but  thmk  that  .^omeNxly,  \A-ho 


•  Continued  on  page  14) 
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OGILVIE  FLOUR 
EARNS  $1.12  ON 


Hrav>  9-Moulli  Gain 

Twin  Cily  Enmings; 


Toionto.  -  -  Net  income  of  Twin 
City  Rapid\l'rans:t  Co.  for  the  nine 
_________  monili.'"!  ended  Cept.  30,  1942.  showed! 

vTllf'Il  pronounced  gain,  at  S3“7,917  com- 
iJ  1  VvIV  pared  with  $40,713  in  the  like  1911  i 

_  _  period.  I 

Operating  revenue  for  the  period. 

I’p  .Moderately  From  .Sl.05  Oni-omiied  ,$8,053,980.  well  up  from  $6.- 
Common  Earned  For  I’re-  805  217  one  year  ago,  \^  hile  net  in- 1 

vious  Fi.scal  Year  ^  come,  before  prov.sion  for  federal  i^y  industrial  corporations  with- 

.  ;  income  and  surtaxe.s  aggregated  SI,-  out  government  assistance  for  the 


Financing  Industry 


Now  and  After  the  War 

■y  ALBCRT  H,  GORDON,  KIdBar,  Rt«bady  fr  C*..  Ntw  Yvrti. 
CendenMd  by  "investmant  Bonking"  from  addrasa  to  Notionol  Aiteciotion  of 
Securities  Commistionort  ot  St.  Poui,  Minn. 


I  972,317.  up  from  S92,669. 

PROFITS  UP  20  PER  UENT  I  -  — 

Workins  Uapaal  Remains  SEPTEMBER  GAIN 

pre.ssive  Despite  Substantia! 


Long-term  debt  and  equity  financ-  j  SEC  procedure  could  be  speeded  and 

simplified  without  sacrificing  the 
intent  of  the  Act.  As  a  cace  in  point, 
last  year  the  law  was  changed  to 


1  twe've  months  ended  July  31 
I  amounted  to  only  about  S700,0(X1.000,  j  permit  the  Commission,  at  its  dis 
j  and  of  this  amount  only  $550,000,000  j  cretion,  to  shorten  the  twenty  day 


represented  new  capital. 


'  duration  of  the  war  such  dotations, 
on  an  annual  basis,  promise  to  be 
even  lers,  in  spite  of  the  fact  that 
I  the  costs  to  the  issuer  of  high  grade 
bonds  and  preferred  stocks  are  less 
than  they  have  ever  been,  and  in 
Net  spite  of  the  fact  that  such  costs  are 
;  materially  reduced  in  the  case  of 
I  prosperous  concerns  by  the  incl- 
,  dence  of  taxes.  For  e.xample,  as- 

- -  '  suming  excess  profits  taxes  at  what 

\  .'.ubstanlial  increase  in  gross  ■  is  now  considered  the  conservative 
month.s  ended  August  31st,  1942.  railv.ay  eani'ngs  of  Canadian  Paci- 1  rate  of  80  per  cent,  a  company 

moderately  higher  at  tlie  equivalctit  j  ftc  Railway  Co.  for  month  of  Sep- 1  whose  earning  are  in  the  80  per 

of  .$1,12  a  .share  on  oiitstand  ng  com- '  tember  w  as  almost  fully  offset  by !  cent  bracket  has  a  net  cost  of  Jess 

moil  stock  a.s  compared  w  ith  81.05  a  !  an  expansion  in  working  expenses  than  ''4  per  cent  per  annum  on  a 

.iha,-o'  during  the  period.  Net  earnings,  j  3's  per  cent  debenture  issue.  And 

‘  Opcratitig  cat  niugs  amounted  to ! 

81. 297. 306  for  tear  under  review 


Capital  Expenditures  Under- 1 
taken  During  Year 

C>n  operating  earnngs  more  titan 
.8200.000.  or  nearly  20^.  greater, 
than  for  previous  fiscal  year.  Ogilvic 
Flour  Mill.*  Co..  Limited,  reports  n‘'t, 
earning.^  afier  depreciation  for  12 


CANAD’N  PACIFIC 


Moderate  Expansion  In 
.\dds  to  Cumulative  In¬ 
crease  For  Year 


against,  .$l.i'92.62:.  for  iirevioii.s  fi?- 
eal  period  and  .$1,076,731  for  12 
months  ended  Auga.'il  31.sl,  1910.  Tiio 
.stun  of  .$481,970  was  written  off  to 
deprcesit ion.  however,  a.s  compared 
with  $323,562  year  before  and  -8171  - 
.■’.07  hte  _\eai'  tifior  'o  that.  Net  bc- 
ri-.;-e  prefi'TTc'd  di\ idend.s  is  .shown 
ov..'!’  $  l.;..’too  greale.-  ,ti  $812,.3fiti. 
Pivifii  .i;-,!  t-!,.,.  rji.'iii-e.-:  for  pa.st  ,t 
o.ir.s  eomp.'irc  tt.s  follows: 

—  Year  ended  Au^.  31  — 


tile  month  than  for  September  of!  mon  sitock  increases  the  amount  of 
I  la.=t  vear  at  .$3,569,177.  I  earn'ngs  exempt  from  excess  pro- 

(iros.s  earnings  for  September  are  i  taxes, 
report'  d  up  $2  815.606  at  $22,113,- 1  Common^  stocks  now  seem  im- 
7 19  while  w  Hi  king  expenses  showed ;  portant  on:y  to  their  owners  and  to 
a  ga.n  of  $2. -,42.981  at  $18,544,572. 

For  the  n  nc-months  ended  Seu- '  ihe”-  regulators.  Fhe  public  shows 
tember  30.  1942.  gross  earnings  at '  /o'-  Th^'"  well- 

$lS7.r26,616  showed  an  expansion  ?,?  'Jidnv 

.s-2S.669.122.  or  ISef .  over  the  $158,- ,  ‘  ^  P  motive  and  today 


For  the  I  walt'ng  period  between  the  filing 
of  a  registration  statement  and  its 
effective  dote.  This  provision  has 
been  employed  extensively  and  has 
been  very  valuable  in  accelerating 
offerings.  But  there  have  been  no 
other  major  changes,  although  the 
Act  is  nearly  ten  years  old.  I  doubt 
that  its  framers  thought  it  would 
go  through  eternity  unchanged,  and 
in  these  days  ten  years  seem  like 
eternity. 

Machinery  Can  Live 

Fortunately,  in  spite  of  the  cur¬ 
rent  Jack  of  demand  for  our  services 
In  raising  new  capital,  there  is  a 
large  enough  supply  of  securities  in 
exiiitence  so  that  the  investment 
banking  mach.nery  can  subsist  on 
commissions  and  dealer  trades  re¬ 
sulting  from  the  normal  turnover. 

We  know  the  government  must 
do  the  lion’s  share  of  the  war  fin¬ 
ancing.  However,  all  of  us  will  ad¬ 
mit  that  the  more  financing  cor¬ 
porations  can  do  on  their  own,  the 
better  will  be  the  economy  both 


LABOR  SHORTAGE 
HALVES  OUTPUT 
B.  SAWMILLS 

Direct  War  Needs  Get  the  Call 
Over  Demands  For 
Grain  Storage 


AIRCRAFT  COME  FIRST 


,  r  .u  .  '  . J  1  the  profit  motive  as  such  is  rightly 

l.,..49 1  reported  f.r  the  n,ne-month;^^lJ.^.„3,^  necessity  for 

period  of  last  year. 


Special  C'ormpoiiilence 

Vancouver.  —  British  Columbia 
baavmills  will  be  doing  very  well  tiiis 
year  iif  they  produce  2,500.000,000 
board  feet  of  liimber.  It  is  probable 
that  the  actual  output  will  be  con¬ 
siderably  less,  and  for  hhat  the  crit¬ 
ical  shortage  of  labor  is  directly 
responsible. 

Assistant  Timber  Controller  D.  D. 
Rosenberry,  whose  job  is  to  allocate 
orders  and  shipments  and  try  to 
keep  everyone  in  the  industry  as 
happy  as  possible,  is  facing  the  dis¬ 
mal  problem  of  trying  to  meet  the 
demands  of  a  5,000,000.000  foot  mar¬ 
ket  with  less  than  half  that  amount. 
Of  course,  such  a  problem  simply  de¬ 
fies  solution,  but  by  the  use  of  prior, 
ities  Mr.  Rosenberry  at  least  has  the 
satisfaction  of  feeling  that  the  lum¬ 
ber  is  going  where  it  is  most  needed, 
even  if  in  nothing  like  the  quantity 
desired. 

One  thing  Mr.  Rosenberry  recog¬ 
nized  some  months  ago.  It  was  that 
the  prairie  roquircmenl.s  for  storage 


during  and  after  the  war,  and  the  facilities  couldn't  be  met  in  entirety, 
easier  will  be  our  transition  from  |  Originally,  the  prairie  lumber  deal 


i2i 


,,  ,  ,  .  ’  war  production  at  any  cost.  Since 

Operating  ,'xpcnses  biiwoyer,  in- ,  Jonger  answer  with  ecr- 

i-rojised  by  $i6..!9t,(y32,  leaving  net  quesUons  the  potential 

I'arniiigs  of  $.'t2.00c  .11  .show  ing  in  i  stock  purchaser  has  learned  to  ask, 
i;nt>fO\cnient  of  $2,278,070  or  iinw'i’Jing  to  buy. 

ovi'r  a  .\caf  ago.  Expense  ratio  fjir '  can  anyone  respond  to  ques- 

;  ipr.  , 1^)01  ’I’''  n  ne  month  period  was  87.0  tions  like;  Hoxv  can  the  company 

'cei‘  :  to  000  '  again'^i  Si  2  ti  year  ago.  Conipara- i  whose  common  stock  you  are  offer- 

■  I.  "-^ncT  1 f^'Knrcs  for  the  month  of  .Sop- j  ing  me  be  sure  it  wiJl  get  its  labour 

i.ooci  ecioooo  I ''’nibcr  and  for  the  9  month.s  tojand  its  transportation?  And  how  do 

'  .Scptein'ncr  .'toth  follows: — 

$cptcmb«r,  1942 

lOlI 


.*"3 


I  C:  ’*•  'US  f  •  •■*** 


jfl5?'  vclii-'l  WOlk 


Irs,  Ic 
o.id  afsc 


(irpl'cof'c  p- 'or 


1942 


113,74; 
13.044  5  /: 


’9,268. M3 
15,801,591 


our  Hitler  enforced  war  economy  to 
the  private  enterprise  system.  Every¬ 
thing  pocsibie  should  be  done  to 
facilitate  corporate  financing 
through  non-government  channels. 
At  the  moment,  the  government  is 
eating  its  secfl  corn,  because,  on  the 
one  haml,  with  its  high  ta.xcs  It  is 
inducing  corporate  financing  to  take 
the  form  of  oebt.  while  on  the  other 
It  is  placing  itself  in  the  position  of 
industry’s  biggest  creditor— and.  as 
a  result,  after  the  war  there  may 
w,-'"!  be  government  control  of 
enterprise  on  a  scale  never  before 
dreamed  of  in  a  democracy. 

.\s  one  mcar.7  of  minimizing 


U  orl.ini:  (  .npilal  .slin,lo;l 

"‘l.:ilon,-il  .-.■U’ 1;il  I  UI'.'S  diir-  ‘Jet  rnr'-. 

pg  tile  \c.-ir  uii'li'f  review  art 
tleelerl  ill  a  tnixFi-ate  contrai-iii 
net  'Making  e:i|ii|'j|  whirli.  at 
079.769  a.s  tit  .\ligtisi  31.'it 
inaineil  at  an  i :)i press' '.e  f  ; 


f'Ct  e-jninas  3.369,177 

Nin«  Monllis  Ended  S-ptember  30*h 

19-12  19-11 

8  $ 

G'O  .  ca-n.ngs  !'37,;26,6tG  I ‘>8,457,494 

v*.'oik.  expense,:  155,120,875  128,729,823 


33  005,' 


727,671 


1.9  'll 
$6.. 
.  rc- 
giire. 


IiO'vcve:-.  Curri-nt  a<.‘...et,-;  are  .vh(>,\  n 
about  $250,009  lower  at  ,$19,875,507, 
refleet  ng  .vme  1k)u;(1.'iI ion  of  invo;.-.- 
nvnt  liolding.s  for  n“ee.ssMiy  eniiiti.l 
o\prndi1  lire.'-,  h  lc  eurreiil  liab  I:- 
tie;,-  \<  ero  reiiueed  h\-  .about  $110.000' 
to  .$3.80,5,528. 

.\mung  indi\i.i..ai  iieais  on  llte, 
bal.anee  .-ie; -i  reeei'.abies  are  .'■luevi)  ' 
9;(  ,8.'!69.00(J  ;il  $2.1180.664;  invonlorics  ; 
$'200000  lower  at  $!..'167.921 :  invt'- 
nictiis  flow  II  .S79.<k.i0  ill  $2.2.'!6,7.')  i;  I 
ammint.s  due  Mtb.sdiar'e.s  are  re-, 
tiucel  ii.\  $;;60,99()  to  $2.O:i0.08.'>-,  a.i  i 


you  know  a  prof  t  will  be  earned 
when  the  price*  if  pay.s  for  goods 
and  labor  are  fixed  by  the  govern¬ 
ment  and  the  price*  at  which  it 
.sells  its  products  have  ceilings. 

_ _  I  while  the  residual  taxes  arc  rapidly 

3  466,552  '  rising  toward  their  ceiling  of  100  j  government  ownership,  companies 
per  cent?  How  much  of  the  prof  1 1  with  previous  registration  s.tatc- 
— this  assumes  the  company  Is  en-  j  nients  which  have  been  kept  up  to 
gaged  In  war  w  ork.  as  fbe  majority  |  f'nie  arb  enmoanien  w  ith  1  sted 
are — is  going  to  be  recaptured?  'shares  should  be  exempted  from 
And  there  will  be  other  questions.!  fi  ing  a  detailed  regi.stralion  state- 
No  matter  how  big  the  registration  j  merit  upon  lb?  issuance  of  nexv 
s.atcment — the  biggest  -one  I  know-  {  sccuritie.s. 

of  being  sevwal  feet  high  the  j  General  Molor-s  Corporation  has 
ar-swers  can't  be  found  unless  one  i  made  arrangements  to  borrow  into 
g.9z,-n  into  the  future  and  there  u  j  the  hundreds  of  millions  of  dollars  !  air  fields  and 
MfmiTnPil  riAlUrn  '  99  in  a  reg- su-atton  statement  from  the  banks  under  the  V  loan  given, 

nflllll  I  Kr.AI.  rllVir.K’fbr  a  crystal  ball.  It  i.s  only  a  plan  for  five  years  and  Is  paying 
IK  VX1  t  IIUXKBJ  I  V  »»  BJll .  foj.  (|.,p  j-geis  of|2’i  per  cent,  of  wh'ch  ’a  per  cent 

-  -  !  t'ne  past.  I  'vill  be  paid  to  tiic  government  for 

Borrowing  Through  Government 
As  the  common  stock  market  is 
for  practical  purposes  not  available, 
industrial  corporations  are  rap'dly 
increasing  their  indebtedne-ss.  and 


NEW  RECORDS  FOR 


e,rs  asked  for  200.000.000  board  feet. 
Most  me-mbers  of  tlie  lumber  trade 
hero  on  the  coast  regarded  such  an 
order  as  fantastic,  although  Mr.  Ro 
senberry  was  polite  enough  not  Ui 
say  so  in  so  many  words.  lie  knew, 
however,  and  so  did  the  lumliermen 
on  the  coast,  that  the  prairies  would 
be  fortunate  if  they  received  40.000.- 
OOO  feet.  At  present  indLcation.s  that 
is  abo'til.  the  amount,  that  the  prair¬ 
ies  win  get. 

Majiy  Emergency  Demands 

For  all 


j'.VH,  Ihc.sp  provincc.s  .should  have 
the  importance  of  grain  jniore  direct  iii-cc.s.s  to  governmental 
storage,  ihis  market  is  not  regarded  I  dopartmcnls  and  agent-ics  in  order 
as  on  a  par  with  the  requirement  for  j  thiii  immedinte  hearing  sin<l  action 
structural  materials  of  all  kind.s  in  j  could  be  more  ca.sily  and  quickly 
Britain  or  for  war  contract  lumber  obtained. 

in  Canada.  British  Columbia  niill.3 1  With  a  view  to  hclii  .slniightcning 
have  been  called  upon  for  a  great  j  out  ihe.5t‘  difficull  kv.  the  Controller 
deal  of  emergency  business  that  had  :  suggc.itcd  that  the  sccrctarj-inana- 
to  be  filled  immediaticly  withC'-.it  any  ;  ger  of  llte  ‘'.'Taritimo  Lumber  Bu- 
protest.  Lumber  for  the  Alaska !  reau’’  be  tiUachcd  to  the  Timber 
Highw-ay  w-Eus  an  cxainfde,  and  many  '  Conti-ol  at  Ottaw  a,  on  a  temporary 
ir.orc  rcla'uing  to  defense  projccLs,  i  I '-os  Is  and  Ihi.s  was  decided  upon.  It 
barraeks  could  bo  I  >‘<  e.xjiec-ted  that  Mr.  Cuniming  will 


arrears  of  property  taxes,  the  total 
at  the  end  of  the  year  being  $19,905 
against  .$35,862.  Overdue  payment* 
on  the  sinking  fund  stood  at  $62,625, 
but  Pre,sident  L.  M.  Wood  says  that 
when  arrears  of  taxes  are  paid  off, 
payments  on  account  of  sinking 
fund  may  be  resumed.  The  report 
indicates  that  no  interest,  has  been 
paid  or  provided  for  by  the  com¬ 
pany  on  advances  received  by  the 
City  of  Toronto. 

Real  property  appears  in  the  bal¬ 
ance  sheet  at  $675,096.  mortgage* 


’ovicr  I’rcdiiflion  In  First 
.Months  .’J.i..:!!)  I’.(\  Ahead 
ol'  1911  I’eriotl 


cent  w-ill  go  to  the  bankn.  If  Gen¬ 
eral  Motors  borrowed  publicly  it 
could  undoubtedly  borrow  for  .5 
years  at  IH-  per  cent,  and  we  arc 
confident  that  it  would  have  con- 
througli 

.  ,  , _  ^ _  .  . . ere  not  for 

.  ,  ,,  ,  ,  porafe  inaustr  al  financing  i-i  *^9''  -tb:,  long  dclav  necessitated  by  an- 

other  SEC  I'egistrafon  and  the 
sacrifice  in  time  and  energy  which 


The  B.C.  lumber.men  w-ould  like  to 


be  in  Ottaw-a  for  al,  lea.st  Iwo  weeks.  |  roceivablc  $662  and  current  assets, 


j  including  prepaid  accounts  $8,605, 
making  total  assets  $684,669.  Lla- 
j  bililies  include  first  mortgage  fiv* 


I'roduciion  of  electricity  ’oy  Mont- j  here  ts  where  the  government  en-  fhianc  ng 

real  I.igitt.  Heat  &  Powe,'  Consoli-1  j  tens  the  picture,  for  almost  all  cor- : 

a;r<l  for  the  first  nine  month.s  of'poratc  inaustr  al  financing  i-i  no.v  ! ...  nonoocttatoi 


govern- 


thbi 

of  3.949.(  55,P)0  kilowatt-hcurs.  an '  or  through  the  banks  w  ith 
inci-ea.so  of  35. 39'/-  over  output  t-i  ment  assistance. 

ther  iitvi-.sinw  nt,  ai-e  $27,5  000  iowciV''^  licriod  of  1940.  according  toj  Let  ua  see  how-  the  government 
at  $682  0.5.5  Fi.xcd'  aWcl<;  rre  -itow  i  ‘Official  statement  by  John  S.  Nor- 1  carries  on  in  our  sphere  of  activity, 
.about  *83.50000  hiehVr  at  $I  I  II  9'4  On  the  same  basis  gas  In  aiding  private  business  the 

limk  loans  show  7  "ca'I/Hion  of  I "8^^  at  4.036.451- i  government  h  completely  unre- 
iw  f'i  $690,009  at,  $2,022  9;-')  iiul  :  000  cub  c  feet. 

rouMt.s  pavnble  are  it;.  $.-;00,000  at  '''  ‘■'v-.-ompanying  current ,  Pub 

$1.I76,.-:97  ntui  a<-ct-ued  la  sc.s  up  over ! chpque.s,  th-  "Pow-cr-’  presi- 1  «ourOir.3. 

'-‘Cnt  .states  tlial  the  same  ratio  of  ■  poriance 

workiii? 


have  been  able  to  meiH  the  prairies’  I  Motloruht  Ittiproveilieill 

wishes.  They  value  that  market  and  [  ,  ,  - -  -  - - 

a  guarantee  and  toc^o^lhe-r ^'2^ per  .  hope  to  sell  there  in  large  quantil'-es  !  r«T  I  oroillo  IloUising  Uo,  j  per  cent  bonds,  guaranteed  by  th* 

veers  to  come,  but  this  season  i  ■  •  — .  -  i  City  of  Toronto,  outstanding  $529,- 

there  were  extreme  and  abnormal  ^  Toronto.  -  Toronto  Housing  Co  .  j  827  and  advances  from  the  City  ef 
complications  and  limitations.  j  Limited.  In  its  annual  statement  for  .’Toronto  $76,630. 

7'hc  lumber.men  hope  that  the  i  "ic  year  ended  December  ‘21.;  - 

j  1941,  reporl.s  praelically  no  vacant  j  MEAT  PACKING  EV  MANITOBA 
apartnient.s,  rental  revenue  of  $1.38,-  ■  Winnipeg, — Ten  slaughtering  and 

160  against  $129,7,34  in  the  previousi  meat  packing  plants  in  Manitoba  re- 
year  and  a  deficit  at  the  end  of  the  ported  sales  in  1941  amounting  in 
period  of  .$60,176  compared  with  value  to  $48,944,278,  factory  prices. 
$60,180.  Depreciation  allow  ance  I  Combined  salaries  and  wages  for 


'.(K»  at  $511,t4u 
.'!:2D-).000  at  .$511,149. 
roiTij.'arcd  herew-ith:  - 

— As  ol  August  it 

1942 


Net 

Net 


prairie  farmers  will  rea’.'ze  that 
their  demands  w-ere  not  met  because 
of  pure  cussedness  on  the  pai-t  of 
t'he  sawmill  operators  or  because 

'ihere  was  more  money  in  oilier  bus:- 
w  ould  be  required  of  its  executives  j  ness. 

w  hen  they  are  comp’etely  absorbed  j  Mills  Still  HaJidicappcil 

in  their  war-time  operating  prob- ,  •'vest  coast  mills  are  .still  han- 

i  -  f*r>mniPToiv  iinrp- 1 i  d-caprx-d  by  la-ck  Of  m-eti.  bill  th? 
4'"ict'’d  hv  the*  laws  governing  th“  i  olhe-r  smg.e  specific  ^  g-,pj.j.gjn  the  CJuoen 

.■.Licua  n>  tne  tax  s  ft  step  do  more  to  revual  ze  corporate  Wh'>-iotte  DlantH  ar^  now  nreftv 

pub  ic  distr  button  of  c.orporate  I  .hmno-h  nnhlii-  channels’’  roue  isianas  ar..  now  prei.y 

im- !  through  public  cnanneis.  ,hore  should  be  an 

.and  '  Besponsiblc  in  Post-War  { increasing  flow  of  that  much  nr-eded 
None  ot  these  things  will  seem  i  timber  during  the  coming  months. 

'  .Vdditional  incentive  to  aircraft 


last  year  wa.s  $16,674. 
Progress  wa.s  made 


the  2,428  persons  employed  in  these 


in  reduc’ng'  plants  amounted  to  $3,594,030. 


Regardless  of  the 
to  fh?  war  effort 


Dividend  Declarations 


L-.r 


to, 875,59, ■ 
3,895,838 


l,t.tu,70-i 

4,009,722 


tnired  to  September  30  of  this  y0jp .sltil^ments.  prixate  issues  niust  Siill .  important  unless  w'c  win  the  war  . 

a.s-  in  the  corre.sponding  period  rf !  go  through  the  SEC  mil’,  a  process '  and  the  peac.-'  which  follow.s  it. .  spruce  production  was  provided  dur. 

'  which,  from  the  start  of  the  prepa-  j  After  the  hostilities  have  ceaced  j  ing  the  past  week  in  despatches  tell- 

ration  of  a  registration  slatcmcnt  to  j  uie  private  enterprise  system  w. 41  j  ing  of  the  effectiv-e  work  overseas  of 

anufac- 


i.to! 


6  979  769  MI0.9Si 


last  year,  despite  incrcr_sod  ta.xat'on 

''"'The^ra'^n'd^increa^o  In^reouii-p'-ncnt* '  offering  date,  takes  w-e?k6. '  stand  or  fall  on  its  ability  to  provide  { Mosquito  light  bombers,  raa 

'  .p  Pf  j^p !  By  contrast,  a  private  corporatron  :  re-employment  for  the  millions  in  j  tured  verj- largely  from  Briti 

’  ’  ”  this  country  now  devoting  them-  |  ju-mbia  .spruce 


>  .\UDD 


>li»iilr»*i 

'rui’oiitti 


•storagp  raciiities  at  Ca|iaeity 


jfor  e.eclncity  to  take  care  of  the,  ,  guaranteed  by  the 

I  expansion  m  Canadas  war  Produc- 1  p^^^p,  ^  minimum  of 

tion,  he  points  out,  has  meant  strain-  j  Under  the  new  procedure 

,,  ,  ^  ^  emergency  reserves.  He  advis-s J  33  Regulation  V.  the  govern- 

!n  p.c.sviiiing  the  rcpoil  on  boha.f,  more  econom  cal  consumption  ofjn,pnj_  through  the  Army,  Navy,  and 
of  dii-cctori.  the  Hon.  Lhas.  A.  Djti-  electricity  by  the  non-essential  user ;  T^igritin^ps  Commission.  Is  broadly 

ning,  pro^.deni  of  the  company  sa.'  sMn  homes,  stores  and  shop.s  to  meet  |  empow-ered  to  make  or  guarantee 

i  anv  loans  appropriate  for  the  pro- 
I  he  invest. nent  portfolio  was  re-  The  sharp  growth  lU  electricity !  gecution  of  the  war.  and  that  Is 

fluce.l  during  the  year  by  the  sate  requirements  in  the  Montreal  area  ^  pretty  nearly  all-embracive  today, 

of  some  .securities  in  order  to  provi:le  ,  has  been  due  entirely  to  war  needs.!  V  loans  mark  a  new  high  in 
lund.s  for  neces.sa.-y  capital  exp-'nd  -  he  states.  The  Department  of  Munt- .  streamlined  f'nancing  and  will  soon 
turcN.  'I'hore  wa.s  also  a  decline  i.i  tions  and  Supplies,  at  Ottawa,  his;  become  the  main  vehicle  of  govern- 
.‘'ecuiity  values  generally.  'J’his  h-id  ^  estimated  that  Canada's  total  pro-jment  financing  of  industry.  The 
the  effect  of  narro-i^ing  the  spread  duction  of  munitions  and  supplies i  machinery  is  simple,  the  terms 
oeiw  ceu  the  book  value  and  the  will  exceed  $2  6  billions  this  year,  j  liberal,  and  the  government  guaran 
market  \aluo  of  tiie 
.-ccuriFe.'..  but,  as  the  balaiic 
.■-hows,  there  was  .still 

margin  which  htus  not  been  taken  province’  of  Quebec,  and  in  the '  Pf  made  by  any  financing  agency. 
in-L.0  our  accounts  in  any  waj.  :  .Montreal  area  particularly  the  i  ®  pr  mary  object  is  to  loosen  up 

•’Om- grain  storage  facilities' which  ,  growth  in  production  activities  has  '"ie  large  volume  of  available  bank 
\\<'rc  groatly  incrcasrci  in  tho  two  i  bc-cTi  very  rapid.  credit  by  giv’ing  the  lender  a  go\'ern* 

(li-cvious  years,  were  u.srd  practically  ;  The  company  has  co-operated  I  guarantee  up  to  90  per  cent 

to  capacity  throughout  the  year.  A  closely,  not  only  with  the  Govern-'®^  ^  borrower  doing  war 

i  cccnily  imposed  reduction  in  htind- ,  menf.  but  also  w-iih  other  power 
l.ng  and  sdarage  charges  for  the  cur-  systems  in  order  to  supply  maximum 
rent  year  will.  Itowever,  curtail  fu-  deliveries  where.-er  needed. 
tiii-e  c.arniit.gs  from  tliis  source.  — — - 


telves  exclusively  to  the  war.  We 
have  the  responsi’oility  of  helping 
industry  obta'n  its  capital  for  legi¬ 
timate  purposes.  We  must  make 
the  path  easy  once  industry  has  de¬ 
cided  to  raise  capital.  The  decision 
to  raise  new  capital,  which  must 
come  first,  will  be  influenced  by 
many  considerations  outside  of  our 
sphere  of  operat'o-ns.  Those  charged 
with  the  duties  of  government  have 
it  within  their  power  to  make  busi¬ 
ness  take  the  initiative  in  emnloy  ng 
both  capital  and  labor  after  the 
■war.  We  must  hope  that  they  see 


J  IJarik 

^  ^  Uank 

British  Co-  I  iinuii 

j  ( 'a'laiii 

The  pulp  and  paper  mills  are  co-  I 
operating  in  providing  much  of  this  ^  '  n, 
material  for  the  airplane  factories.  |  <;aiia<iiio 
Under  the  proposed  new  curtailment 
plans  for  the  paper  industry  it  may 
be  possible  to  augment  that  supply  1 i-i  '"  i; 
without  thro'wing  more  pressure  on  «'9' iiL-i.it.nn  i.iiu 
the  overworked  logging  camps  try¬ 
ing  to  meet  the  rcqu  remenls  of  the  1  ’  ■'''.i''  ' 

general  log  market.  ;i,on,. 


inU.  .\lc 


[]i.  < 
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JU.'idy 


_  _  .  _  _ _ LUMBER  STEP-UP 

>  remaining  I  as  compared  with  $1.2  billons  n  1941. ;  tee  gives  the  borrower  and  the  |  this  power  and  we  must  urge  that!  ___  «  4 

lalaiice  sheet  Much  of  the  expansion  in  Canada’s  I  lender  special  protection  in  case  j  they  us-e  it  so  that  business  will  put  |  IM  L  A  vl  vflllf  UT 

a  substantial  I  war  output  has  been  centered  in  the  j  contracts  are  cancelled.  V  loans  can:  fno,i  to  work.  II"  Ll/lO  1  iJV/UUll  1 


I->omc  Miiirs, 
l>Oin.  SurGti.’ll 
l-'a.stcrn  rtiti! 
Uoii.  Sicc)  \\  11 


J.M. 


"Fin'inc'ng  of  wheat  imrcha.sc;l  al 
'ountry  elevators  for  iiccount  of  the 
f'anadian  \Micnf  Board  pending  de- 
1  very  at  tei-.-ninals,  coupled  with; 
ronge.'tion  ihroughout  llte  entire 
elevator  .system,  had  the  effect  of 
keeping  our  loan  figures  at  higher 
levels  titan  in  normal  vears.  ! 


work  who  needs  financing  can  go  to 
h'.s  bank,  the  bank  can  apply  to  the 
Federal  Reserve  for  a  V  loan  guar¬ 
antee.  and  the  money  can  be  dis¬ 
bursed  in  two  we-eks  or  less,  in 
marked  co.ntrast  to  the  tediou-s  time 


Cr.ii.  P.  and  P.  Investments  , 

Earninss  Moderately  HiRherif^g^  preparation  for  a  pu’olic  offer- 

J.  ...  ,  !  And  the  time  advantage  is  not  all. 

Canadian  1  ower  and  Paper  Invest- ;  jf  g  borrower’s  war  contract  is 
ments  Limited,  reports  for  the  fiscal  i  cancelled  through  no  fault  of  his 
year  r-nded  July  31,  1942,  net  profit  1  own.  the  government  will  pay  the 
ot  $2,008.  after  interest,  exchange  |  interest  on  the  loan  until  a  sotlte 


ment  can  be  arbitrated  and  will  a'so 
broaden  the  scope  of  the  guarantee 
to  the  lender  so  that  an  original  80 
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I.IPO. 
I  ►cc. 


Jan.  2 
Dec.  J 
I  »ec.  1 
Nov.  16 
Doc.  15 
l>er.  1 
.X’vo.  21 
Dec.  1 
Dec.  31 
Nov.  1-1 
Nov.  '18 
Dec.  2 
Nov.  30 
Dec.  1 
Nov.  25 
Jan.  20 
Dec.  1 


The  work  will  be  there  to  be  done.  . 
Modern  scientific  warfare,  lor  a4  j 


AS’alKfi’  (loc 

Di».  I’i'of.  ... 
iloiicy  Ucw  i. 
l.akc  <if  tlin  \\’r)0tlfj 


the  misery  it  causes,  also  promo’ucs 
great  advances  in  technical  progress 
from  which  will  be  born  new  in¬ 
dustries.  After  the  war  we  will  ail 
want  ne-.v  cans,  probably  quite  d’f- 
ferent  from  tlioso  we  tvil!  soon 
begin  storing  away,  and  all  the  cars 
will  need  new  tires.  We  will  all 
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Producer.^  In  Maritimes  and ' 

Quebec  Urged  to  Cut  Every  ' 

Available  Foot  '  '  ’  •'»' 


Nov.  25 

J>t'C.  1 

Nov,  16 
Doc.  15 
l»cc.  15 
.Ian.  2 
Dec.  1 
Dec.  1 


No 
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Halifax 

‘■Maritime 


-■  The  bulletin  of  the  , Mcint.'i 
Lumber  Bureau,”  with  I  „  , 


head  office  at  Amlierst,  N..S.,  tells 


I  N-., 


want  ‘television  and  many  other  f  the  invi^ 

thing.,  that  we  do  not  dream  r.xn....ite,.  nf  . . . .  < 

todav.  Our  factoriei^  will  have  to  bo 


h-  -  Di-millt 
I.itciil  A-  Pi¬ 


rn  t. 
Frcf. 


Dec.  1 
Dec,  1 
Dec.  1 
Dec.  1 
Dec.  I 
Jan.  2 
Dec.  15 
Deo.  1 


)kalt 


rehaT)ilitat€d  for  peace-time  work. 
The  modernization  of  housing,  alone, 
could  mean  a  construction  program 
of  $7,000,000,000  a  year,  employ  ng 
1.600.000  men  for  fen  years.  .\n 
exhausted  Europe  will  look  to  us  for 
goods  to  rebuild  its  cities  and  homes 
and  a  better  ctandard  of  living. 

It  mav  well  be  that  through  the 


‘‘Deprociafon,  -.i  hith  reached  a  :  income  taxes  and  all  other  charges, 
peak  figure  o  almost  $485,000,  w-il  compared  w  lh  S.-t43  after  similar 
not  be  so  heavy  in  future,  a.s  the  charges  in  the  previous  fiscal  yea”. 

write-off  of  country  elevator  an-  Balance  sheet  figures  show  in- |  per  cent  guarantee,  for  e.xample.  I  ggj'p  of  enormous  amounts  of  gov- 
ne.ses  has  now  been  completed.  The  vestments  of  .84.486.694,  with  a  mar- 1  might  b?  increased  to  95  or  even  100  j  ernment  bond.,  the  ownership  of 
termmal  annex  .at  Fort  William  lus  ket  value  of  $7:i8..36a,  compared  with  j  per  cent,  depending  upon  the  amount  |  5gpuj.jfipg  gij  kinds  v*:!!  be  popu- 
nol,  however,  a;  yet  been  comple- 1  investments  of  .$1,5.32.567  with  a  of  contracts  cancelled.  So,  if  a  pro- j  jgj-jzed  as  never  before.  Reduction  of 
tcly  written  off.  market  value  of  $854,318  al  the  pro- '  duction  contract  is  cancelled  the  national  debt  will  free  cavings 

"On  the  f>ihci-  hand,  federal  ia\“si\'ous  year-end.  |  borrower  doesn't  have  to  pay  his|  rehabilitation.  At  that  time  our 

Mill  be  proportionately  greater  in  Inve.stmcnt  distribution  comprised  1 lender  still  gsts  hi-si  responsibilities  will  be  greater  than 
future  than  the  amount  sM  aside  ih  s  10..-J7G  bonds.  40.72G,  preferred  1 broader  guarantee  than  |  g^er  before. 

,\ear  Mould  ind  ente.  a.s  the  new  pro- ,  Hock.',  and  48.9164  common  stocks  mvio*  ic  tnuirVi  ttmn'  ! 


vision.,  of  tiro  Excc.'JS  Profits  'fax  A.-t-M  -Lily  .31.  19-12.  At  the  end  of  the 
"■ere  on  V  appi  caljle  to  Imc  months  preceding  year  iiortfol'o  comprised 
of  our  fiscal  period.  1I.15G  bond?.  .37.94'”^  preferred 

"Addit;on.s  to  capital  ai  rouui  m<-,-p  stock.s,  and  .50.61$).  common  stocks- 

h®av-j-,  covering  the  f  rst.  .si.age  in  the  - - 

mcdeiT.tration  of  our  flout-  rniiiin,-; 
facilities  at  Monlreal,  The  M-ork  nee' 
escary  to  complete  our  plan.s  in  Ih's 
respect  caimot  be  earned  to  con. 
elusion  until  the  M-ar  is  ovei-. 

"The  feed  plants  operated  almo 


.liiinairH  Public  Service 


before.  That  is  tough  compelition! 

Business  Red -Taped 
Whatever  may  be  the  merits  of 
the  Truth  in  Securities  Act,  and 
they  are  legion,  the  fact  remains 
that  it  has  pi'eil  restriction  upon 
rcitriction  on  private  busine.'ts.  In 
lortcast  in  the  conduct  of  It,,  OM-n 


of  the  Timber  Controller,  of  lumber  I 
manufacturers,  wholesalers  and  rc-  I  '■*"*■, 
tailers  from  Quebec,  New  Brunswick 
and  Nova  Scotia  in  Quebec  City,  re¬ 
cently  when  the  Controller  outlined  ] 
the  tremendous  need  for  lumber  and 
made  a  strong  plea  that  every  lum¬ 
berman  do  his  utmost  to  produce 
every  foot  of  lumber  he  can. 

In  the  discussion  that  followed  G. 

P  Burchill.  chairman,  and  Stanley 
Cumming,  secretary-manager  of  the 
“Maritime  Lumber  Bureau,"  point¬ 
ed  out  the  difficulties  that  are  ham¬ 
pering  operators  in  the  Maritime 
provinces,  including  the  complex 
regulations  with  which  operators 
are  expected  to  comply.  It  Mas  also 
urged  by  them  that,  due  to  the  dis¬ 
tance  of  the  Maritimes  from  Otta- 


Oilp,  I.M . 

■SUkllil,  T'ri'f.  .  .  . 
tjcl  I'roflu'-is,  ‘  ••Jill 

l»o,.  Pref . 

T’aton  MfK'.  Uo..  conimoii 

Do  ,  Pref . 

iN’mii.-iii-k  1.;!.  1 'oniTiiOM 

Miiic.-k  . 

I’rovincia!  .1 

Power 
I^eK^nt  Knilli 
Holla it(i  Pajior 
Do  .  Prof. 


No 


HR 


Sail  Antonio  ‘.loltl  ... 
Du.  f'Mi'si  .  .  ... 

wiiii’run  Wntrr  &  P« 
s^igiiMv  .Mines.  I.tJ,  .  .  . 
SiHiMH*  CJf'lil  >rine.'8  .... 

Toliiirn  DoM  . 

Toronto  T-3I.  \  ntorf*,  ‘\»ni 
I'nitcd  (.‘orp.  l4tJ.  “.V* 
Waite  Ainulei  Minen 
Walkcrvillo  JM’cwery 


1.76  .| 
1.^0  q 


1.50  q 
1.50  q 


.01  ' 


Nov. 
Nov.  1  5 
Nov.  IR 
T)ec.  15 
Dec.  1 5 
Nov.  16 
Nov.  10 
Dec.  I 
Nov.  25 
Jan.  15 
Nov.  16 
De*-.  1 

Deo.  1 
Nov,  »> 
Nov.  6 
Nov.  25 
J,aii.  13 


Nov.  14 
Nov.  11 
Nov.  7 
Nov.  16 
Oct.  12 
Nov.  H 
Oct.  24 
Nov.  3  7 
Dec.  15 
Nov.  R 
Nov.  6 
Nov.  2 
J»€C.  1 

Nov.  16 
Nov.  5 
Nov.  2 
Dec.  25 
Oct.  .'ll 
Oct.  Dl 
Nov.  7 
Nov.  T 
Nov.  14 
Oct.  31 
Dec.  315 
Nov.  r.o 
Nov.  16 
Nov.  J6 
Nov.  it 
Nov.  13 
Oct.  22 
Nov.  .*'0 
Nov.  20 
Dec.  15y 
Nov.  14 
Nov.  14 
Oct.  31 
Nov.  10 
Nov.  10 
Nov.  10 
Nov.  10 
No\.  2 
Nov  ?55 
r»ec.  1 
Nov.  14 
Oct.  50 
Nov.  b 
No\.  7 
Nov. 

Nov.  oO 
No>’.  30 
Nov.  5 
Oct.  25 


r*fa 

194S 

R.OO 

2.00 

6.00 

.16 

7.50 

10.00 

1.00 


1.20 

7.00 


No 


15 


Dee.  1  r>  No 


Oct.  26 
Jan.  3 
Nov.  6 
Nov.  3  6 
Oct.  31 
Oct.  20 
Oct.  20 
Oct.  26 
Dec. 


U 


7.00 

5.00 


6.00 

7.50 


.30 


PalA 

1941 

10. 00- 

.16 

S-OO 

10.00 

.40 

4.50 
3.20 

.25 

.35 

1.20 

1.20 

1.50 
.06 
.25 

6.M 

1.3S 

2.00 

3.00 

.06 

5.00 

1.50 


.60 

.08 

4.00 

1.00 

3.00 

I.OO 

7.00 

08 

1.25 

i'.:6 

3*  .13 
3.S.T 
60 
6  00 

.3  00 

t.Oo 

7.00 
2.00 
7  00 
3.00 
.16 
6.00 
1.00 
.50 
.60 
6.00 
8.00 
.20 

.00 


A.— Annually.  .S — Semi-.^nnii 

q — Qtuirterly.  Int.  —  Into  rim. 

X  —  Paj’ablD  in  U  S,  I’utpIs. 


Nov.  23  Oct.  22  .13 

l.brt  Vov,  9  Oct.  30  3.00  1. 

.37  q  Vov.  16  Oct.  15  1.50  1. 

•  10  Nov.  16  .40 

.05  Dee.  3  Nov.  19  .06 

Z  —  F.'-^tlninto 

T  — Atnericai  Fund-^  Arr— .6rr«ar*. 

•  After  ronsiderioe  itock  split. 


Melals  Reserve  Help 

Two  More  CoropaiiiCB  I 


Two  new  contracts  for  expansion 
of  base  metal  production  in  Canada 


Sopseniber  Eamines  Off  i  the  government  has  found  i*.  j  il"relmlnr '  wheSbv 


-  ,  advisable  to  dispense  with  many  re-,  .  ,  „  r.  . 

•iain.'tica  Public  Service  L  mitfl. ' Business  has  become  the  1  .Reserve  Gorp.  ( 

reports  net  ineome  for  month  'of '  l7<'au  who  can’t  say  yes  and  j  in_  financing 


mast  -■  agreement”  Mhereby 
of  Washing- 


to  capacity  in  meeting  ti .  increased  September  of  .$14, .355  compared  to !  "0-  "'hereas  go^'c’rnmcnt  jopment  to  aid  war  production.  The 

demand  for  feeds  of  all  classes.  con-!S17.47S  in  the  corresponding  month ' twice.  ■  tw'o  properties  are; 

.sequent  upon  expanding  production !  in  1941  '  "  *1.-*  ♦ 


of  agricultural  and  dairy  iiroducl.: 
includ’ng  cattle,  hogs,  poultry,  etc. 


Operating  revenues  rose  to  $100,- 
783  from  $99,989  and  gross  Income 


It  is  strange.  Indee-d,  that  the 
govo  nment’s  way  of  financing  is 
the  simple  streamlined  method. 


TOOLE.  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


after  retirement  of  reserve" accruals  I  banker^  way 

was  $2.3.]0.3  agaiasl  .$25,717.  ' “ 

-Vet  in'-onic  for  nine  months  cnd"d 
September  .31)  totalled  .$283,13,3  as 
compared  w'tli  $226,017. 


Tyee  Mine.  Vancouvre  Island.  B.C. 
and  Kam-Kotia  Porcupine  Copper 
property,  wesi,  of  Timmins,  Ont. 

Metal  Reserve  Corp.  is  participat¬ 
ing  with  Jason  Mines  in  providing 
the  funds  to  put  the  Tyee  property 
production  of  zinc  and  copper. 


ON  EXECl  TIVE  CO.MMITTEE 

Col.  A.  A.  Magee  has  been  ap¬ 
pointed  to  the  executive  committee 
of  The  National  Bren-eries.  Limited. 
Mr.  .Magee  i.s  already  a  director  of 
the  company. 


is  entangled  in  endless  red  tape. 

The  Securities  Act  was  a  pioneer 
ing  act  of  great  vision.  It  irussted  j  1 
that  the  investor  lie  told  of  theiThc  'I'yee-Ja.son  interest  are  to  re-  i 
hazards  of  the  proepecUve  mother-  celve  a  royalty  for  each  pound  of; 
in-laM'  as  well  as  the  beauties  of  the  1  metal  produced. 


girl.  No  one  of  ripe  maturity  would 
want  this  changed,  but  we  think 
that  a  greater  service  would  be 
performed  if  these  things  could  be 
done  in  fewer  words. 

There  arc  many  w-aj-s  in  which 


Kam-Kotla  Porcupine  Mines,  it  is 
understood,  will  turn  out  copper- 
concentrates  with  a  J500-ton  mill  to 
be  erected.  The  undertaking  is  in 
charge  of  Holtingcr  which  holds 
management  control.  .i 


’’...iiiii  there  will  alweys  be  a  London' 

XTo  the  Fort  cf 
I  cndon  came  — 
and  will  come 
again  —  the  ships  of  all 
the  world,  bringing  the 
finest  products  of  every 
climate.  It  was  natural, 
therefore,  that  London 
should  develop  the 
world’s  best  smoking 
mixtures  —  nutty,  full- 
flavoured,  slow-burning. 
Piccadilly  made  in 
Canada  follows  this 
splendid  tradition. 


Piccadilly 

LONDON 

SMOKING  MIXTURE 

rMiToi 
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TO  SUBMIT  PLAN 
FOR  ARREARS  ON 
B.  C.  PULP  BONDS! 


Holders  of  General  Mortgage 

7’s  To  Be  Asked  to  Approve 
Scheme  of  Arrangement 

NEW  BONDS  AND  CASH 

A  plan  providing  for  liquidation  of 
arrears  of  interest  that  fell  due  on 
and  prior  to  ay  1,  1942,  and  for 
deferment  of  in  .crest  accruing  be- 
tAvCen  May  1,  1942  and  May  1.  1943, 
until  November  1,  1945,  will  be  sub¬ 
mitted  to  holders  of  British  Colum- 


Silvcrwood  To  Redeem  ] 
15,000  Preferred  Shares 


Eastern  Appointmciils  By 
Caiiadiaii  Pacific  Raihvav 


Bond  Market 

Price  Changes  Narrow, 
Trading  Volume  Light, 
Due  to  War  Loan  Cam¬ 
paign  —  Success  of  Drive 
Favorable  Factor  for 
Other  Issues  —  Grand 
Trunk  Perpetuals  Now  All 
Redeemed 


ay  anu  .u.  fluctuated  naiTOW- 

deferment  of  in  .crest  accruing  be- 

tAveen  May  1,  1942  and  Mov  1,  1943,  ,  ,  u  i  •  i 

until  Novcml^r  1,  1945,  wiil  be  sub-  '"8  bond  c.rclcs,  mteiest 

mitted  to  holders  of  British  Colum-  c’ontijiucd  to  be  centered  on  the  Vic- 
bia  Pulp  &  Paper  Co,,  Ltd,,  7  per  tory  Loan.  Most  senior  c.vccutivcs 
rent  general  mortgage  sinking  fund  officials  from  investment  firms 
gold  bonds  m  a  rneeting  to  be  held  ^ovc  been  engaged  in  loan  campaign 
jn  Montreal  Nov.  24,  11..30  a^m.  at  Ine  this  is  one  reason  trading 

office  of  Ibe  Royal  Trust  Co.,  trus-  volume  in  bonds  has  been  light, 
lee  for  the  bondholders.  As  to  liqui-  ,  ,  . 

dation  of  interest  arrears  the  plan  *  ,,  , 

provides  that  all  unpaid  interest  J” 'nanoial  circles  generally  have] 


_  ,  ,  .  .  ,  H.  .1,  Humphrev.  v;ee-pre.s;denl 

Toronto.  -  Announcement  is  maae  n^anager.  has  been  ap- 

by  Silverwood  Dames  Limited,  that  vice-piy:^!dent  of  Canadian 

the  board  of  d^-ctors  of  the  c^om-  pacific  Railway  Compenys  lines 
pany  have  authorized  the  purchase  ^ast  of  the  Great  Lakes,  it  is  an-' 
for  redemption  of  lo.OOO  shares  of  nounced  by  President  D.  C.  Cole- 
preference  stock.  The  purchase  will 

be  consummated  through  the  Chai-  announc/ment  said  that  to  ! 

tered  Trust  and  E.vecutor  Company  “assist  in  meeting  the  extraor.linary 
by  October  30.  and  increasing  demand  upon  the 

Upon  redemption,  issued  preference  company’s  organization  and  services 


DEATH  RATE  AT 
A  RECORD  LOW 
3rd  WAR  YEAR 


Figures  of  Melropolilan  Life 
Set  at  Rest  Fears  of  Ris¬ 
ing  Mortality 


capital  will  be  130,000  shares. 


Bank  Clearings 


which  originally  fell  due  on  the  *^0  encourages  by  (he  good  rc- 
bonds  on  or  prior  to  May  1.  1942,  and  loan  I^he  goal 

interest  thereon,  shall  be  funded  5«’'  'bo  war. 

and  p-id  bv  'be  drive  came  very  socn  after 

(a)  The'i^sue  to  each  bondholder  inoreares  in  personal  income  taxes, 
of  additional  bonds  to  the  e.xteni  of  1"  *bese  far  tors,  there  has 

40  per  cent  of  the  principal  amount  been  considerable  satisfaction  ovei 


oi'  this  bond  and 

(b>  The  paj'ment  in  Canadian 
funds  to  each  bondholder  of  35.22 


the  fact  that  the  campaign  has  pro- 
Caiiadtan  needed  without  any  very  great  strain 
"of  .35  2’’  o"  markets  for  other  is.sue.s.  At  times 


per  cent  of  the  principal  of  hi.s  ''i  'be  pa'^l.  even  though  the  amount  ?82  toefeury 
bonds,  whereof  18  i>cr  ccni  .shall  be  sought  was  for  a  .smaller  amount,  ”,!,  p'/lbw 
paid  in  1042  and  17.22  per  cent  in  'bere  has  hren  eonsiderable  .selling  670  Lcthbrid 
1943,  such  funding  and  payment  to  of  various  hoinls  in  order  lo  raise 
be  a  full  .salisfartion  and  discharge  funrls  to  .sw'.-h  lo  the  government  ->  i-a  oi 
of  such  unpaid  interest  and  interest  ermpaign  to  make  it  a  success, 
thereon.  ,  4-  ^ 

The  plan  also  provides  tor  the  With  ilie  l.ran  campaign  out  of  the 
modification  of  the  bonds,  including  way  next  week,  and  dealers  hack  a* 


1942 

1941 

s 

5 

1 

Montreal 

120,641,634 

104,2/4,229 

2 

Toronto 

134,175,160 

127,607,928 

3 

Winnipeg 

60,422,560 

56,451,917 

4 

Vancouver 

28,605,479 

21,399,300 

5 

Ottawo 

94,068,901 

38,972,562 

6 

Homilton 

7,626,464 

7,850,476 

7 

Quebec 

5,519,907 

5,186,573 

8 

London 

2,656,572 

2,390,502 

9 

Holifox 

3,814,783 

3,517,240 

10  Calgary 

10,017,756 

8,181,748 

1 1 

St.  John 

2,647,614 

2,599,725 

12 

Victoria 

1,999,870 

1,868,622 

13 

Rogino 

9,276,821 

6,012,483 

14 

Edmonton 

6,687,852 

5,277,354 

15 

Brentford 

1,102,185 

1,044,277 

16 

Kingston 

753,323 

696,506 

17 

Peterborough 

838,725 

705,739 

18 

Windsor 

5,198,627 

3,745,854 

22 

Ft.  Williom 

1,422,874 

902,965 

23 

Sherbrooke 

1,130,808 

816,233 

24 

Kitchener 

1,222,859 

1,299,692 

29 

Moose  Jow 

1,000,467 

754,276 

30 

N.  Westminster  1.163,569 

898,460 

34 

Saskotoon 

1,962,233 

1,618,339 

35 

Moncton 

1,145,134 

I  ,169,885 

39 

Chathorn 

758,337 

367,805 

42 

Sarnio 

485,978 

441 ,027 

382 

Sudbury 

1,184,133 

1,241,170 

531 

Medicine  Hat 

502,920 

481,285 

600 

P.  Albert 

569,087 

520,078 

670 

Lethbridge 

1,016,555 

S39,S'79 

Brandon 

573,185 

375  021 

St,  Catherines 

1,635,424 

1,440,936 

51 1,440,016 

41  1,251,236 

in  Eastern  Canada  a  general  man-  _ 

ager  has  been  appointed  who  will  (iOOD  DISEASE  RECORD 

devote  himself  especially  lo  rail-  .  - 

way  operating  matters.”  He  is  K.  Ottawa.  —  Fears  that  the  War 
D.  Cotlerell,  who  recently  moved  ^  •t.ffo  . 

.  rr>  *  r  y-.  i  i  V.  011  (1  liavc  Hn  I  niavoranlc  oirc;‘t 

to  Toronto  from  Calgary.  } 

Mr.  Humphrey  will  report  to  W  beallh  conditions  m  Canada  and 


Neal,  vice-president,  and 


ihe  United  Slates,  and  cauro  a  rise 


6]45L9I7  ^  _  tor  proved  groundlc.ss,  judg  ng  liy 

8i72'562  w  4  'b''  cxp''rienre  of  Ihe  Industrial  p.o- 

I'lloAil  I  irp  ArPNTQ  TO  .licyholders  of  the  Metropolitan  Life 

5,186.573  lull  U  vLlll  1 0  Iv  Insurance  Company.  Among  these 

manv  millions  of  insured  men.  wo-  i 
8, 181,748  fn  IW  RDIT  A  [W  :  children,  statisticians-  of 

2!599,725  till  111  Df\l  I /\Ml  (he  eompanv  explain  Ihe  death  rale 

eoplii  __  P'''-  ‘'-wo  for  the  first  nine 

5'277[354  _  _  nionth.<  of  this  year  was  the  lowest 

1,044,277  Canva.ssing  For  New  Busilics.s  I  ever  eslablisheri  for  a  .lanuary.  : 

705  739  Discontinued  In  the  Inter-  Sepiemher  period,  and  was  2.3V  : 

3,745,854  of  IMannower  '  under  the  previous  minimum  for  the 

902.965  dianpuwer  'nfM-inrl  rof-nirlpH  in  1011 


705  739  Discontinued  In  Ihe  Inter-  Sepiemher  period,  and  was  2.3V 
3,745,854  of  IMannower  '  under  the  previous  minimum  for  the 

902,965  OI  Pianpower  'period,  recorded  in  1911. 

816,233  -  . 

1,299,692  Ixmdon.  -  Life  insurance  sale.s-  'be  vanou.s-  causes  of  dealli 

lltilo  men  .soon  may  disappear  from  ii,n !  which,  it  was  ihoughi  at  the  b;gin 

1618  339  British  scene,  another  ca.sualtv  or  .’'h^*-  of  the  year,  m  ghi  sliow  higher 

''"57'885  the  manpower  .shortage,  'Phe  .nsiir,  i  uiortalily  during  the  ensu  ng  12 

”1  805  ..ompanies.  along  with  ,  i,r  monl  hs.  only  accident.^  have  made  a 


MONTH  OF  OCTOBtR 


Ihe  additional  bond.s  to  be  ls.sued,  no  (h--'ir  regular  .jobs,  better  prices  for 
that  principal  and  intere.st,  lliercon  some  i.ssucs  are  being  hoped  for.  Ac- 
shall  be  domestic-pay  only,  instead  tion  of  Ihe  New  York  .security  mar- 
of  Canada-Britain-Uniled  Stales  as  kels.  as  well  a.s  continued  .strength 


hitherto.  Interest  accruing  between  j„  l,o 
May.l,  1942.  and  May  1.  194.3  would  f; 
be  postponed  and  become  payable  on  ^moui 
November  1,  1945,  with  inlerest  on  (^amp: 
.such  overdue  inleresl  accruing  from  | 

each  maturity  dale  at  701.  per  annum,  nient. 
the  company  lo  be  accorded  the 
right  to  make  pre-payment  from 
time  to  time  of  any  one  or  more  . 

maturities  on  30  days'  notice.  nntet 

How  Plan  Works  Out  Paiiw 


in  London,  have  been  looked  upon 
as  favorable.  Despite  the  large 
amount  raised  in  Ihe  War  Loan 
campaign,  ihere  is  still  considerable 
cash  in  Canada  available  for  invesl- 


The  six  months’  notice  for  retlcmp- 
iion  of  Ihe  4  per  cent  jrerpetual  gua¬ 
ranteed  stock  of  the  Grand  Trunk 
Railway  Co.  expired  on  Nov.  1. 


The  plan  for  liquidation  of  arrears  Amount  of  the  issue  outstanding  is  29  Moose  Jaw 


t 

Mantrroi 

626,850,459 

2 

Toronto 

658,578,359 

Winnipeg 

261,048,541 

1 

Vonc  Oliver 

119,212.523 

5 

Ottovvn 

392.651,787 

6 

Hamilton 

35,068,800 

7 

Quebec 

27,360,477 

R 

London 

13,109,345 

Holifox 

17,774,993 

10 

Colgory 

41,123,291 

1  1 

St.  John 

1 1 ,479,393 

12 

Victoria 

9,375  448 

13 

Regmo 

39,632,218 

11 

Edmonton 

30,464,191 

15 

Biontford 

3,036,396 

16 

Kingston 

3.781,604 

17 

Peterborough 

7  OR5,60n 

IR 

Windsor 

22,836,828 

73 

Sherbrooke 

5,103,240 

21 

Kitchener 

1755,586 

29 

Moose  Jaw 

4.472,989 

c  manpower  shortage.  T’he  in,';ui  ■  i  during  the  ensu  ng  12, 

ice  companies,  along  with  itie  uionlhs.  onl,\'  accidenl.s  have  made  at 
inks  and  .stork  exchange  rinii'-.  are  t  cally  bad  .showing,  the  .statisticians  i 
■;ng  asked  by  the  Government  m  influenza  and  pneumonia.  I 

rip  their  staffs  to  free  men  for  ''b  'h  cau.s-ed  .s-iicli  ha\pi-  during  tli- 
ar  dutie.e.  i  fust  Workl  War,  new  low  death 

This  means,  according  to  a  reeeat  rates  were  e.stablislied  for  tlie  nine 
11  1  251 ’se  I  i'Overnment  report,  liial  Hie  e.mi- ‘  "lutilhs  period,  and,  through  Se;i- i 
'  panie.s  will  eliminate  emplov,',.  i 'ember.  Hie  minimum  deatli  rate  of  ^ 

.searching  new  life  bii.sliiess.  'n  ad  :  1- '  per  loo.onp  for  iiiberculosis  was, 
1041  dilion.  they  are  asked  In  conliniie  'ess  Ilian  one  quarter  of  the  mor 
eonrentrating  activities  with  other  Huli'N  from  Ihi.s  d  .^ease  during  the 
84  300,421  firms  iearlier  War,  Of  Hie  four  comniu  ; 

7i?53's06  '  Britirh  bank.s.  lo  make  their  iiMu  '"x'.ahle  d  sea-ses  of  childhood  I 

99;o3t',629  power  conlribufon.  will  put  cri  measles,  .scarlet  fever.  wliooping 
’8.114,489  cough,  and  diphtheria  whose  mo; - 

25^067  985  tional  branches,  nflopi  a  .sliorle;-  lalily  rales  it  was  thought  miglil 
1 3, 1 32.300  I  banking  day,  and  use  more  ptirl-linie  'I’esl  ea.s  ly  ho  adversely  affected  liy 
16,305.961  ...nrWers  '  war  condiHoils,  each,  with  Hie  e,s- 


Well  Protected 

Many  safeguards  surround  your 
valuables  when  you  keep  them  in 
.  a  safe  deposit  box  in  our  vault. 

Crown  Trust 

Company 


Etetvlon  a  Trustees 

MONTREAL 


Fwarchl 

TORONTO 


16,305,961 

'to'566i5ol  The  Government,  however,  will  ceplion  of  menslc.s,  has  recorded  a  '  trend  in  the  deatli  rale  for  puerpc'-al  , 
9!647!730  I  not,  adopt  a  policy  of  m'-rging  hanl,-  "ow-  low  death  rale,  'I'hese  fpiir ,  diioases  lias  continued,  and  '’finally.! 
1i.8i’.ii8  to  same  ninnpower.  Proposal.^  for ,  ■'"ceases  cnmh  ned  cau.sed  le.<»  Hian ;  Hie  total  morlaliiy  in  1912  has  boon  ' 
‘5'08V944  a  four-dav  trading  week  on  ih.Jthree  d-alhs  per  inn.ono  during  Hieiaided  materially  by  the  good  recor.l 


of  childhood  , - - - - 

fever,  wliooping  tality  nerurred  largely  in  indu.slrial 
loria  w  hose  mo; -,  accidents  and  in  accidents  in  pulil.c 
vas  thought  miglil  '  places.  j 

Iversely  affected  liy  An  except  oiinlly  low  rale  for  sui  ' 
each,  with  Hie  e,s-|cide.s  was  psiahli.shed.  Ilie  rlownwnrd 


works  out  as  follows: 


£12,500,000  (!560.a33..333  at  par  of  cx- 


^0  N.  Westminster 


5091944  a  rour-nav  irnitm?:  WOOK  on  U’enris  I.-W  i.M-.wm;  riukuk  uirttumu  nuuiiicuiv  1»\  mr  irun.i 

3S76?70i  London  Stock  K\chan;:c  also  wore  entire  nine  months’  period  of  this!  made  by  tho  di.sea.ses  of  tlie  middle 
W54  485  The  lo.sR  of  essential  s';-  '.'''nr,  w  hile  the  toll  for  Hie  fir.st  j  and  later  life,  whirli  account  for  titi- 

4fi97l240  vievs.  it  was  decided,  would  mP-|"’nrld  War  was  about  18  times  a.”;  proximal ely  three  fifths  of  tlie 
5  877,2^8  xveigh  the  manpower  .saving  in-jfP’''"'-  j  deaths  of  all  ages.” 

4  233  936  volved.  |  Gomparing  1  ubereulosi.s  conditions  |  - 

8  25T932  The  additional  maiipowo;-  vo 


On  the  basis  of  .81,223,500  7  per  change).  Issue  is  payable  in  ster-  3s  Monct*(^" 
cent,  general  mortgage  bonds  out-  luig  only.  The  part  of  Hie  outstand-  39  r.hathom 
standing,  new  bonds  will  be  i.ssur-d  ing  i.ssuo  held  by  citizens  of  Britain  sud"'°rv 

lo  the  amount  of  $489,400  and  an  became  vested  in  the  British  Treas-  soo  p. Albert 

amoift.  of  $430,917  will  be  paid  in  ury  by  an  order  dated  Oct.  '27,  1940,  670  Lethbridge 
cash,  of  which  loiter  $220,230  in  ;ui(i  at  that  time  it  was  stated  by  St.^Catham 

1942  and  $210,687  in  1943.  Finance  Min  ster  llslev  tliat  ar- 


Saskatoon  9  059.^^6 
Moncton  5,71 5,335 

Chathorn  ^,270,470 

Sarnio  2.405,^fi9 

Sudbury 

P.  Albert  2.511,726 

Lethbridgs  5.79^,657 
Brondon  2,70*^  526 

St.  Cothartnes  6,608,834 

Iota’s  2,330,233,864  1 


5,257,932  1  The  additional  manpower  ro-  \\'\h  those  prevalent,  in  Knropean 
8.106,^84  leased  from  financial  inslituliniis  a.s' cnunirles.  Ihe  .slntisticiaiis  point  oul 
2  187,280  h  result  of  Ihe  w  hole  program  i.s  noI  ;  Hint  in  England  the  increa.se  in  j 
s  070 /c>s  likely  lo  c'.ceed  15.000.  ideallis  from  Hie  disease  in  1941  was' 

'11.8'',,  a.s  compared  wiili  the  1939' 


2  47S,OOI 
3,197,871 
2, 227,06 
6,076,209 


Europeinj  Powri*  Pl'OiliirtioiI  Is 

point  oul  I 

crea.so  in  j  .'s|i;;<lril  III  Srplmilirr 


Output  of  central  ele-- 


TREASI  RY  BILIKS  SOLI)  '  rat-  while  in  France,  "the  morlaPiy  I  stations  during  .September  was 
Announcement  is  ma  le  ' uberr-ulosi.s  in  the  |  j,o46,611.000  kilowatt  hours,  corn- 


months  of  1911  was  '20.1''; 


vinnn  rangements  had  been  made  whereby  loto  s  2,330,233,864  2,057,593,974  b.v  the  Bank  of  Canad.a  on  helialto  .^ixVonth 

$1,000  bond  the  plan  provides  for  ,_,ndcr  the  provisions  of  the  C.N.R. - "i"  Department  of  Iii.an.e,  of, 

'at  issue  to  him  of  $400  principal  Financing  &  Guarantee  Act,  1940.  Srrurilics  Offercrl  $..i.000^00  Domm.on  i  '' ''  -a  ,  u'  ,  .u  , 

amount  of  new  7  per  cent  bond.s;  ,pe  railway  would  purchase  the  4  SecurillCS  RJliercn  Canada  I  rcasury  Bills  at  an  aver-  A.s  for  acc  dents  whu-ti.  the  .slat  i«t 


amount  or  new  <  per  cent^  oonos;  railway  would  purchase  the  i 
(b)  payment  to  him  of  9352.20  in  Grank  Trunk  porj^otuals 

ca.di  (Canadian  fund.si  of  wdiich  til'll  being  vested  in  the  BriUisb 
.ySO  to  be  paid  in  1942  and  $172.20  ’preasury  and  would  pay  the  pur- 
in  1943:  .  chase  price  thereof  out  of  the  pna- 

(c)  Modification  of  the  bond.s.  in-  j  temporary  loans  obtained 

eluding  the  Jiew  bonds  to  he  issu<xl,  I  ,-,.om  the  Dominion  government.  Ca¬ 
to  ft  domestic-pay  basis  instead  of :  nadian  holders  presenting  their  cer- 


of  19.39.” 

As  for  aci'deiits  which,  the  .9lat!<(- 


lll  New  York  Market  99.88890  au  l  average  |  Heians  say,  have  alone  reacled  un- 


Jiarcd  with  2.989.675,000  in  Hie  pce- 
vious  montli  and  2.866.617.000  in  Hie 
eorre.sponding  montli  iasi  .vear.  ili" 
Dominion  Bureau  of  .Statistics  'c- 
ports. 

The  total  for  the  nine  monlh-. 


irate  of  .527.  Tliis  compares  wiUi  the  favourably  to  War  conditions,  the!  The  total  for  the  nine  monlh-, 
.  Iprcvious  rate  of  .529  and  repre  rnt.s  '  mortality  rale  for  the  .Tamiary-Sep-  ended  September  was  27.511.325,000 

New  securities  of-jg  wartime  low.  The  bills  will  beltemoer  period  ro'e  from  .50,7  in'  kilowatt  hours  comptiretl  witli  2.!. 


“L’fr  October  for  public  ^jated  October  .301h'and"'vill‘be  pav-!l94I  to  51..”,  per  IfO.OOO  in  1942.  or  a  900.261,000  in'  the  same  period' ..f 

ceeds  ot  tempo,  aiy  lomis  obtained  ^ybscription  were  the  smallest  in  I  able  January  29.  |t  ise  of  1.2G.  The  increase  in  mor- '  1941. 


Exports  to  Ilie  I'llltf'd  S  t  M  I  e  ,s 
dropped  from  195.115,000  kdowalt 
hour.''  ii'  .'\ugust  to  lS5.'Joi>,iiu.)  m 
.'eepteniber. 


FEATURES 

IN  TH(  NOVEMBER  ISSUE 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 


Income  ton  and  Jiilowobic  rxpcndi* 
furcs  —  conclusions  in  some  rcecnl 
court  coses 

The  orrountont  ond  the  civil  service 
The  op'TO'ion  ot  cxchortgc  control 
Effect  of  federol  wheot  policy  on 
egr. culture 

Some  finonciel  results  in  Britoin  of 
three  years'  wor 

Published  menfhl’,'.  00  pr'r  O'l’i'iin 
S'jb'Cfpiion  open  to  nil.  Pubficat>'^n 
OHic^'  10  Adelaide  Sticrt  tast, 
Toronto. 


tuple  pay  and  lificatcs  are  being  paid  in  sterling,  r  mini  fnr  an  Odmer 

(d)  The  deferment  until  Novem-  ..,i,u  slerlin'»  navment  convert-  ?  i  .  ,  Lictooer 

her  I  1’945  funlc-s  the  comnaiiv’s  u,  '"<1  since  1939  and  stock  emissons  to 

‘uT’  t  Hie  company  s  ,piG  mto  Canadian  dollars  at  4.43  ex-  noorest  level  since  1933 

right  of  prepaymienl  be  exercised)  ,.v,nncrp  rate  Interest  for  ihe  four-  Hi9  poorest  icvci  since  ivm. 
of  the  interest  falling  due  on  No-  late.  tnicresi  tor  me  lour-  -j-^c  combined  offerings  aggre- 

vemter  1194^  May  1  194”?  N^  Rated  $67,513,000.  of  which  .$65,015,- 

vemoei  1.  latz,  may  1.  1  jh,,  ino  recent. y  mailed  to  slockholdCuS.  non  ..,=c  hnna  iev-noe  ana 


rom  the  Dominion  government.  Ca-  amount  for  that  month  in  sovetMlj' 
acian  holders  presenting  their  cer-  flotations  falling' 


of  the  interest  falling  due  on  No¬ 
vember  1,  1942;  May  1,  1943,  No¬ 
vember  1,  1943;  May  1,  1944;  No- 
vc.mber  1.  1944  and  May  1,  1945. 

Adoption  of  the  extraordinary  re- 
Folution  at  the  bondholders’  meeting 


5  rate.  Interest  for  the  four-  combined  offerings  aggre- 

period  July  1-October  31  "as  $67,513,000,  of  which  .$65,015,-1 

y  mailed  to  slockholdcus.  Unn  ..,=c  i,.  hr.na  icvioc  ana 


LOEWS  LONDON  RELEASED 


000  wa.s  in  nineteen  bond  issues  and  | 
$2,500,000  in  one  industrial  stock  1 
flotation.  These  compared  witli 
I  $107,884,000  for  emissions  in  Se;i- 


w  ill  require  an  affirmative  vote  of  Toronto- Loew’s  London  Theatres,  I  tember,  when  $98,383,000  in  thirteen  j 
75  per  cent  of  the  principal  amount  Limited,  lias  obtained  release  trom  bond  issues  and  $9,501,000  in  three 
of  bonds  represented  at  the  meet-  a  long-lcrm  contract  with  Marcus  |  stock  offerings  were  effected.  In 
Ing.  Loew’s  Theatres,  Limited,  it  was  ai.  j  October,  1941,  new  financing  total- 

- -  -  I  nounixd  here.  The  contract  called  I  led  $135,876,000,  composed  of  $126,- 

#'  T  ■!  T*  4'  n  1  .  profits  after  pay-  i  738.000  in  thirty-five  bond  issues 

It.  1.  '1'  I  .Li.  1  crpcluals  '  ment  of  preferred  (lividcnds  and  had  and  $9,118,000  in  five  stock  offerings. 


Rrfipoiiipfl  This  Wrr.k  .years  to  run.  Release  from  Two  features  of  October’s  finan- 1 

1  Ills  r*i  c-ontract  will  facilitate  distribu- j  cing  were  the  offering  of  nurnerous 

I  lion  of  assets  to  preferred  share- '  housing  authority  bonds  and  the  t 
The  4'';,  perpetual  guaranteed  j  holders  following  sale  of  the  com- j  first  issue  of  railroad  bonds  sine?: 
.^ock  of  the  Grand  Trunk  Railway  pany’s  properties.  1  September,  1941.  j 


Day  and  Night,  the  telephone 

IS  ON  THE  JOB  FOR  VICTORY 


Company  fell  due  for  redemption 
during  past  week,  the  Dominion 
Government  having  given  its  for¬ 
mal  no'tice  six  montlis  ago  of  its 
Intention  to  c:;erci.5o  its  option  and 
rail  the  issue  as  of  November  1. 

According  to  the  boolis  of  the 
C.  N.  R.  amount  outstanding  ir 
£12,500,000,  the  is-Jue  be  ng  entire’y 
sterling-pay.  T.  will  be  recalled, 


Deposits,  Security  Holdings 

Again  Feature  Bank  Figures 


xi'i  .'^o’nna  .s  Feature  of  the  chai'tercd  ban!;  I  former  being  shown  $104  millions 

fiJ.nOO.OOO,  the  iSiue  be  ng  entire  y  I ,  •  .u  ,  j  .  »  .....  1 

sterling-pav  K  will  be  recalled  rtatement  as  at  September  39lh  than  at  end  of  August  at  $i  - 

>.o,v.v"?h.,  [he  por:»„  ol  thij  ,,„olhcr  very  w;,l,cxp3»io„  during  2'-. 

.»uc  held  b.v  Britl.h  n.Uo„uls  be  hdd  by  Iho  ?*LT  dbSi"  mid.f.d  dverSn ! 

came  vested  in  the  British  Treasury  ,  ...  inc.ai  acposiis  iiicrea.sea  ovti  .>11, 

bv  the  order  dated  Oc..  27.  1940,  at  hsnks.  As  was  the  case  during  Aug.  millions  to  $116,215,886  and  Dom;- 

w'hich  t'me  Hon.  J.  L.’ Il'sley  staled  "I*’  l‘3''g9  gain  in  security  hold-  nion  deposits  were  up  more  than  $3, 
that  arrangements  had  been  made  itig-)  was  more  lhan  accounted  .or  millions  at  $94,914,968.  1 

■whereby  und'cr  the  provision.j  of  the  b.v  a"  inerca''c  in  bank  holdings  of  Net  liab  lities  increased  during 

C.N.R.  Financing  and  Ciunrantce  Dominion  government  securities  month  under  review  by  over  $182 
.^cl,  1940,  the  ra'lway  would  pur-  maturing  in  less  lhan  2  years.  millions  to  $3,951,590,531  and,  with  ; 

chase  Ihe  C.  T.  perpelua's  then  Aggregate  securily  hold'ngs  of  total  first  line  reserves  up  $33'.  j 
being  vested  in  the  British  Trca.sury  the  banks  a.s  at  ond  of  September  millions  at  $629,184,303,  ratio  of  fir.il  , 
rnd  would  pay  the  purchase  prlec  amounted  lo  $2,339,890,190  and  were,  line  reserves  to  net  liabilities  at  end  j 
thereof  out  of  the  proceeds  of  tern-  $148  million  greater  than  August  of  month  was  15.929fc  as  compared! 
porary  loans  obtained  frem  the  31sl  total  of  $2,191,946,494.  As  com-  with  15  80%  at  end  of  August.  ' 
Canadian  Governmemt.  pared  witli  total  a.s  at  Scplember  Notes  of  Bank  of  Canada  held  by  1 


porary  loans  obtained  frem  the  3lsl  total  of  $: 
Canadian  Government.  I  pared  w  ith  t( 

Canadian  ho’ders  now  prc.sonting  I  .-joih.  1911.  of 
lh?ir  securit'es  for  redemption  "ill  I  crease  of  ove 
be  paid  in  sterling.  dicatod.  Ho 


301h.  toil,  of  $1 .693,734,.”,53,  an  in- 1  chartered  banks  increased  during  j 
crease  of  over  $196  millions  i.s  in-  .September  by  nearly  $13  millions  tot 


dictated.  Holdings  of  Dominion  ,$112,638,973  and  deposits  with  Bank 
.escur  lies  maturing  within  2  years  of  Canada  were  up  about  $20’:  niLI- 
increased  during  .September  by  more  lions  at  $41,886,238. 


than  $200  millions  and,  in  the  bank  Current  loans 


Canada  eon- 


I  statement  under  review,  arc  shown  |  t'nued  to  sho'v  a  declining  trend.! 
I  at  a  total  of  $1,272,523,467  or  more;  being  off  over  $10  millions  from  end! 
i  Hian  50':7  i  all  serurity  holdings  c>f  |  of  August  at  $978,147,745.  As  com- 


ihe  chartered  banks. 


pared  with  end  of  September  last 


I  .Statement  is  also  featured  by  1  year  current  loans  show  a  reduction  | 
broad  increases  both  in  demand  and  of  $165  millions,  or  nearly  15%.  I 
savings  deposits  clur  ng  the  month, '  Comparative  figures  follow;—  | 
Sept.  JO.  I '512  Aug.  31,  1912  Sept.  30,  1911  Sept.  30.  1910  j 

liab;mties  $  $  5  $ 

C.ircu'o:ion  .  71,296,111  73,121,163  82,024,318  92,33SJ03  I 


SAVE  TO  WIN 


To  meet  the  demands  of  war 
ve  must  divert  expenditure 
from  unnecessary  things 
and  sate.  Open  a  .Savings 
Account  with  us,  and  put 
Tour  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  w  hen  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  1855. 

2%  o«  San’iigt — Safety 
Deposit  Boxes  1.3  ana  up 
—Mortgage  Loans, 

CANADA 

PERMANENT 

Moriqaqe  Corporation 

Hogd  Offict,  320  Boy  St.,  Toronfo 
Asserj  ExcMd  566,000,000  9 


LIABILITIES 

I  C'l'cu'alion  . 

OcposilA 

I  Oommicn  Govt . 

I  Provincial  . 

.  Dcmancl . 

'  '"nvinav  . 

Clscwhc'c  thon  in  Caoarla 
Bv  bonks  abroad'*'  .... 

f  UK.  Pnlanc*  . 

:  Bills  PoyaMc  . 

i  To-al  L:abiti(irs 
j  LcaS  Inicrbonk  llrms 

I  I'Jrt  I  nbilil irs  . 

'  RF5IRVIS 

!  Gold  . 

j  Nofr«;  r*!  Fni'ik  of  Canada 
I  Pfpo'lls  w  th  P.  of  Canoda 

j  I  o  Cion  cuiinir  V  .  . 

I  (oil  and  sh  loons  oh’^n'l 
11  K.  haJonrr 
t>tjei  \^y  bonks  obri^ad*  . 

Tnirjl  Rr-.fivrs  .  ,  , 

Polio 

SECOND  RESenve 

bold 

Call  (cans  m  Coftoda 

loial  sprond 

lOANS 

( ‘iMCnf  loans  in  (..onada 
‘  u  (coin  clspwli'^r^t 
I  nn'-^s  fo  Piov.  G^vts, 
leans  to  M'lnrrip  ,  pic 
Ovprdup  Loans  .  .  . 


01,01<l.T65 
1  856 

1  526.786,001 


50,734,0dl 
98. 5^0,92 1 


816.501.53' 
5*1, 895.963 


76,M9  01  i  i 
64.786,261  I 


1 .122,5Ji2,659  1 ,110.338,832  1 ,00.3,895,1  10 


1,713, 215,  ni  1.699,553.037  1 .555.152,222  1.651  968,786 


51  7  971 .1  19 
33,552.816 


311,733,592 

34,192,581 


157.742,625 

30,027,510 


403.331,991 

25,609.361 


Tt'o 

aovn<i  at 

sat"®  tor 

detna""®  „  servic® 

dvatai"-® 


1.I0S,9?3.068  3,933,108.296  3,607,633,361  3,32 1 ,1j7, 1  SO 


3,951,590,531  3,769,232,919  3,158.278,335  3,182,101 ,07,' 


All  through  Iho  busy  day  ,  ,  .  and  the  long  night  hours  .  .  . 
the  telephone  is  working  for  victory  —  helping  lo  build  planes 
and  ships,  tanks  and  guns  — aiding  in  the  movement  of  our 
armed  forces.  Because  nothing  must  be  allowed  to  mlerfero 
with  this  vitally  important  war  job  (which  only  the  telephono 
can  do  so  well)  and  because  there  is  a  war-born  shortage  of 
telephone  materials  and  telephone  personnel,  it  has  become 
necessary  to  curtail  civilian  service.  Your  Telephone  Company 
regrets  the  inconvenience  or  hardship  this  may  cause  you.  Yet 
we  know  you  would  not  have  it  otherwise  .  .  .  until  victory  is  won. 


9,717.9.':f, 
1  17,638,9/5 
716  016  6F.I 
H  .8S6’7^5 

5 7, 608, ■’5  7 
18  06Q  071 
113,217,11? 

629,184  303 
15.97% 

’,3  39.890.  lao 
26,561.296 


978,1  1  7.715 
1 15  557  ail 
1.503, 6ni 
67.639,239 
1,079,661 


9,988,730 
99  811,750 
275,153,667 
13.331.271 
55,021.713 
16,706.106 
115,367.120 

595.716,355 

15.80% 


9.65  7, 7,38 
91,056,632. 

707.161 .1  17 
33,905.180 
17,3'37.058 
21.359,038 
158,513.950 

572,320.725 

15.55% 


9.711 .8,15 
81 . 791  9,'g 
73'.339  0i8 
30.009. *;85 
50.9’''8,7,’8 

9,858/4:1 -J 

M7,867,91'i 

556,503.29  i 
17,51%  ; 


2,191,946.191  1.695.731.353  1,563,554.796 


.216.159,736  1,7  32,017.7  75  1.600.737,857 


988,';36,3?0  1,113.203,120 


11 1.707,802 
1,218  946 
70.894.107 
1.131,586 


1 32.153,688 
10,601  .446 
S3  325,050 
5,285,361 


98.3,011 , 761 
1  27,869,1  i  1 
11.61  2.581 
104.209  058 
7,715.997 


T(*»:ol  l.caa"  ! 

('anjifjl  Account?;  ,  .  ,  , 

Fuad  Accc-^jnt  ,  . 

♦  E,'<c'uding  Unrtsd  Ki»>gdoni. 


1,169,927.450  1. ’6^  315,756  1.371,653,915  1 ,737.118, 5ns 


TRANS’CANADA 
TELEPHONE  SYSTEM 

the  bell  telephone 

COMPANY  OF  CANADA 


1 15,500,000 

131.750.000 


I  I’vSOO  OOO 

131 750.000 


)  15,500.000 

137.750.000 


I  45.500  0*^9  I 

133.750.OCO 
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MUCH  OF  GRAIN 
IN  WEST  TO  BE 
USED  FOR  FEED 

Revives  Conlrovcrsy  Resrard- 
ing  Future  Growin"  Policy 
of  Farmer  In  the  West 

^^  H^;AT  VS.  IJVKSTOCK? 

Some  Authorities  See  Return 
(n  Wheal  Farming  After 
NN  ar.  Others  \  isualize  Mixed 
FarminE  Trend 

?r«cial  (  prrwpond*m»  I 

"  im.ipc? — O"  IPS  li£hi  • , 

t;?!!.'-  pp  |pp  pra^i  ip;'.  r|p'p,''f>  li;ivr  ^ 
brpii  fi'p^iipiit  in  llircsliinp  ppri'’!-  ! 
t!OPs,  bill  rpl3tivpl\  liitlp  rpnioiii5  In' 
bP  r]0np.  I. 'TIP  ITllllTli,  lloncvpv,  CS-  I 
isbb^h  I  hr  r:)ct  llial  tliprp  us  a  lapT  j 
anio'int  pf  lov*  crarip  ubrat  ip  Hip' 
\\r.si.  7'bp  linir  of  llv  Prop  i.s  In'" 
in  protPiP,  mIiPp  nil  nini-li  of  fhp 
^I'Tin  ci'P"  II  IP  pniTbPi'P  Sp^UtIpIip- 
^^ap  an<i  nm-t li-cppt  rol  Alborla,  Hip 
“ladp  ba-.  bppM  ipi'IiippiI  .'.p\’prplv  b\  ' 
frpst  (iamasp.  I'hp.s  at.  prp.sppt  , 
p-iiT.s  nnicli  pf  Hip  ornp  is  \^?rtbi 
i-pnf.iripr3bly  moro  as  hoe  Ipp^l  than  | 
a.v  pijlliPE  praip. 

It.  \(o.s  pn(  .stirprisiiiE  ppnsppiupnt 
Iv,  tli.at  .at  Hip  first  nf  ilip  iptor 
fop-s  Iip1<1  jp  RrTPsinP  la.st  w  ppU  Hip 
f|ppiipanl  iptprpsT  as  ip  nattlp 
T'liPrp  \>  a.s  a  kppn  <lrniatid  for  boars 
aofl  .sous  at  tllP  salp  hp|r|  in  cnuppr 
t.np  \<|ili  ilii,s  pvppt,  ^^•bi1p  o  E''P'* 

IP2  intPiTst  IP  slippp  "as  abn  ap 
pa.rpnt.  Thp  Pibpr  "'p.ftPrp  foirs  ;pp 
orally  takp  tboir  pup  fronr  thp  Bran 
<inn  pv'ppl.  Iipppp  thorp  i.s  boiiptif'.il 
p\'.dpncp  that  iho  intrrc.st  of  tbo 
rural  vrpst  Ls  dps-plopiPE  niorp  and 
roorp  in  Hip  dirpctioti  of  Iivostock- 
Tbo  ohaPEP  in  tbi.s  rPEaivi,  of 
poursp,  IS  hound  to  bP  aocelpratod  by 
tbp  abundant  stipply  of  fpod  thus 
.'Par.  and  by  Hip  immediolp  dpinand 
for  concent  ra  led  animal  product? 
and  'PEPlablp  oil.s  rather  than 
"heat.  In  ^jme  rases  this  may  not 
moan  a.  chango  of  crop.  Speoking  at 
the  meeting  of  the  Manitoba  .S'viiip  1 
Broeders’  association,  Professor  ,I.  ' 
w.  (■;.  MacEwan  of  the  University  of  | 
Sa^katchevan  gave  reminder  that! 
"heat  IS  the  best  single  grain  for  j 
feeding  pigs  and  tliot  in  some  ai'ear  ' 
more  pigs  could  be  raised  to  the  ; 
acre  by  growing  "heat  than  by  | 
gro'Mng  some  other  crop  .such  a;  , 
barley.  ] 

Not  Filling  Bacon  Quota  I 

c'anade  is  not  filling  her  bacon  ! 
nuota  to  Britain  this  year.  .N'e.vi  j 
.'ear  it  has  already  been  offered  a  ' 
larger  quota.  T"o-tJiirds  of  the  ba-  ; 
con  e.xported  from  Canada  now  ; 
pomes  from  the  prairie  provinces.  ] 
There  sccm.s  a  strong  obligation  to  , 
market  much  of  the  wheal  gro"  n 
ihis  \’car  through  hogs  as  Mon.  .1.  'J. 
Taggart  has  repeatedly  urged. 

Weslern  Canada  has  produced  big 
rrop.s  of  oats  and  barley  as  "cl!  a- 
"  lieat  and  the  tendency  on  most 
"cstern  farms  will  be  to  give  there, 
gra.ns  the  profcrcnco  in  feeding 
The  prospect  for  e.vporting  coarse 
grains  is  much  better  than  the  pros-  j 
pect  for  selling  "  heat.  A  pound  of 
"  tieet.  "ill  make  more  bacon  than  a 
pound  of  either  of  the  other  gmins  ^ 
hoppi'er.  .M  Winnipeg  the  price  of  i 
pommon  gradc.s  of  tlip  thi'pc  grains  I 
.shon  s  litllp  \-ariatioM. 

If  "heal  is  worth  l.li!  (.v'lUs  a 
pound,  barley  \.X)  rents  a  pound  and  I 
oats  1.27  cenl.'.  a  poutvl  and  tlip  t,"o  I 
latter  grain.s  hove  20  to  .in  per  cent  ' 
of  tibrou.s  hull  tliot  is  ju.st  waste  i 
material  to  a  pig.  it  means  that 
"hear,  is  really  the  eheapest  feed  of' 
the  three.  Formers,  however,  are  i 
b'jng  urged  not  to  "asip  nioney  on  i 
gunding  it  too  fine.  Wheat  is  low  in 


^  Board  Recommends  Payment  Of 
I  Farm  Debts  On  Busliclagc  Basis 

'  I  ui  rcNpondfiic# 

I  .Saskatoon  —  On  Hie  assumplioii  one-third  of  the  crop  less  the  current 
tint  the  "ar  "ill  la.st  another  Ihiee  year’s  taxes."  Me  added  tint  the 
'car.s,  the  board  of  review  under  the  phra.'C  "if  marketed"  had  been  in- 
I'armors’  Creditors-'  Arrangement  eluded.  Even  though  the  "heal  could 
flct,  meeting  in  Saskatoon  last  week,  not  be  sold  at  present,  it  "-ould  bo 
jadopled  the  policy  of  recommending  con.sadered  as  applying  to  the  debt, 
jthat  debt-ridden  farmers  making  ap-  Assuming  that  the  "ar  would  la.st 
plication  for  downward  revision,  poy  : tjn-pp  years,  .Uidgo  Brown 
on  a  bushelagc  basis  at  present,  and  i  went  on.  the  debtor  eould  orrango 
later  on  a  money  hosL.  payments  for  the  following  10  yeans 

I  Chief  .lu.-'tico  J.  T.  Brown  is  chair-  |0n  a  money  basis,  as  so  much  of  (he 
iiiian  of  the  board,  .1.  C.  Olding,  K.C  money  value  of  the  obligation  each 
jltegina,  represenis  the  farmer.s,  ondiycar. 

:W  Hall,  also  of  negina.  Hie  eredi- ;  ;,|i  eases  coming  be- 

I  liars.  fQPP  (he  board  involved  debts  "  hich 

.fudge  Brown  .said  that  in  the  ma-  had  iieen  conirocled  prior  to  May  1. 
jorily  of  ea.scs  lie  found  fornier.s  , lO.'lh.  Tliey  were  long-standing  obli- 
,  w  ere  now  in  a  position  to  make  .  gations.  w  hich  had  been  added  to  by 


Sees  Tremendous  Future  For 

Synthetics f  Post-War  World 

rill.eburgh.— Dr.  Howard  E.  Kri'z,i  being  tested  on  the  highwa.v.s  .and 
director  nf  research  of  Hie  B.  K.  'la'e  proved  e.xcellcnt  for  several 

...  , _  ,u,f  things  and  uiisatisfaclory  for  others. 

t.oodricli  Company,  stated  Iieie  thitj.^.^^  .ajnthctic  tire  offered  by 

;  not  only  are  synthetic  rubber  tiresihi^  eompanv  for  general  sale  in  June 

sJid.’  •'•^'y  d^oTng  llmU  he  isTn'  a  po-  nf'’'a''da''.zli'nV*prah°‘'”’ 

sition  to  make  payments  year  by  °  ,  _,,i-i;p'’..rew  Dr.  Fritz  .said  the  tests  have  .shown 

rear.”  ‘  "’’k",,  !  nl  L  warl'h^'  on  certain  types  of  road  and 

-  jwith  startling  brilliance  once  the  wai  I 


.Judge  Brown  eontinued,  since  it 
'could  now’  calculate  paymeni.s  on 
iHi"'  o.ssunipt ion  that  farmer.s  could 

I  pa.v. 

;  He  .said  that  prime  concern  of  the 
'board  was  I  hat  the  farmer.s  in  ques- 
,  lion  be  rqainloined  in  a  .solvent  con- 
Idilioii. 

"Ill  valuing  a  farmers  as.sets.  "  c  |  Company 

estimate  the  expenses  necessary 
,  keep  him  going  os  a  producer,”  he 


See  Slight  IinproF«ineiit 
In  Potato  Yield  In  N.B. 


Cansdian  Potato  Crop 


payments  and,  with  some  certainty 
o.s  ti  Hie  future,  these  painieiil.s 
could  be  .spread  over  a  long  period 
of  lime. 


interest  during  the  depression  \cnrs 
when  no  payments  could  be  made. 

'Phe.se  were  being  scaled  dow  n,  but 
not  a.s  niilch  a.s  was  lypic-al  four  or 


clouds  are  swept  aw  a\.  j  lions,  synthetic  rubber  tires  wear 

"Uet  me  give  you  a  concise  oxam-  i  better  than  natural  rubber  ones.  The 
I  Grralrsl  .Sillcr  |  93  I  !  P'^'  "  ^It’ienlist  told  the  Engineer^’  ^J.^lbedp  (jrps  have  given  “excellent 

I  -  jSocicty  of  Western  Pennsylvania,  jgp-vicp”  passenger  cars  and  small 

Otlawo  -  'I’he  fir.s’t  esiiniale  of  ■ ‘‘For  gencralions  we  have  eonsiderc.1 1  (,.(,^1^5  but  present  “several  difficult 

illie  I9'I2  potato  crop  in  Canada  '  j  problem.s"  on  large  trucks  and  buses, 

plaecs  the  yiolfl  at  ■U.O'IT.OOO  cw  t..  !  P>snl  as  Hie  priniary  sources  cf  ■  ••HovvTver,  we  are  eonfident  the 

Iw  liich  i.s  Hie  highc.sl  production  in  fibres  for  almost  all  fabrics  w  e  ^  problems  can  be  solved,”  he  added, 

‘the  Doininion  .since  latl  when  a  "These  I lircc  are  today  being  sup- :  however  that  the  tests 

crop  of  iS.np.i.ofid  ewt.  was  harvest- j  P'anted  and  supplemented  by  ';f>;gbould  not  be  taken  to  mean  there 
ed.  <hon  16..  .synthetic  fibres  nia  .ei  availability 

The  1012  crop  i.s  almo.st  four  mil¬ 
lion  ewt.  aho'e  Hie  1011  production 
nf  .’,0.052.000  c\'l,  ond  eonie.s  from 


"For  Hie  next  three  'cars  these  five  years  ago.  w  hen  land  ond  oquip- 
dcbiors  should  pay  on  a  buslielago  ment  evaluations  were  tow,  he  said 
basis."  he  .soirl,  "Li  e  a  lenani,  they  ;  Valuations  w  ere  rising,  and  thi.s  fact 
would,  each  jear,  give  the  eioditor  made  the  work  of  the  hoard  cosier, 


e.s.s  .acreage  Hnn  in  1011,  name-  and  Japan,  of  all  countric.s.  today 
ly,  .505.000  acres  in  lOH  and  507,100 
aere.s  in  1011.  with  yields  of  S5  and 
77  cwl.  per  here  respectively. 


less  Hian  165  .synthetic  fibres  ma 
from  milk,  lime,  coal,  air  and  "  alcr. ! 

.Sulks  of  clothes  fabricated  fronij  _ 

pnlalops  actually  have  been  produced, i 

The  Fiiiaiirial  Times  reaches  a 

prediu'ing  rayon  from  soya  beans,"  class  of  people  who  are  interested  in 
Dr.  Fritz  disclojed  that  lire.?  with  and  able  to  buy  Investment  securi- 
OO.SKr  siniheke  rubber  now  are  lies. 


Saint  John,  N.B.  —  Present  estim¬ 
ates  are  for  a  slight  increase  in  the 
potato  yield  in  New  Brunswick  thij 
year,  the  province’s  cash  crop. 

Digging  has  been  about  complet¬ 
ed  and  present  predictions  are  that 
this  year's  yield  will  be  somewhat 
more  than  the  9,560,000  bushels  of 
the  1941  season  which  was  the  lar¬ 
gest  since  the  year  1934.  Based  on 
what  is  known  at  present,  predic¬ 
tions  are  that  the  average  yield  per 
acre,  this  season,  w’ill  be  about  th« 
same  as  last  year,  200  bushels. 

The  leading  potato  growing  dis¬ 
tricts,  according  to  present  advices, 
will  have  a  larger  yield  than  last 
year  but  it  will  be  under  that  figure 
in  other  sections.  In  some  cases 
the  estimate  is  a  decrease  of  as  high 
as  .5096,  compared  with  the  1911 
total. 

Table  slock  it  is  staled  is  moving 
freely  to  Central  Canada  but  Ih* 
shipping  situation  has  had  a  had 
effect  on  seed  potato  export  although 
large  commitments  of  hhe  Utlee 
have  been  made  for  South  America. 
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w-ho  ei'c  not.  equipped  to  produee  ! 
miKh  el.'e.  Thus  Major  H.  G.  U 
Strange  of  the  ,‘sea.r!'»  Gram  t  o.  m 
an  addre.^s  in  Winnipeg  la.st  week  | 
rnnfonded  that  wheat  farming  15  ' 
still  and  must  remain  the  most  im  l 
porta nt  egneuliurat  industry  on  the  ; 

proirie.e. 

Speaking  at  tlie  opening  season  , 
of  the  Canadian  Credit  Mcn'.s  Trust  ! 
association.  .'^lajor  Strange  fa.d  the 
present  boom  in  the  beef  raising  in-  - 
dustry  wax  only  temporary.  After  | 
the  "  ar,  produeer.s  of  better  me^it  ' 
than  Canada  can  raise  "  ill  romr  I 
back  into  their  o"n.  ' 

Vbest  Surplus  to  DiMppoar 

M2iile  the  meat  produeed  here 
"  as  not  of  Hie  uuolity  Holland  ond  ; 
Boland  ran  pro-dtice.  Canada's  "hea*  1 
"  as  .se,-ond  to  none.  "Our  wheat  .sur-  ' 
plus  "'ill  di.'<appear  after  the  "-ar," 
he  predirfcd.  The  necessity  of  blost- 
ing  aw-sy  tariffs  and  customs  wa.' 
emphasized.  He  said  removal  of  the 
trade  harrier.s  "  a.x  the  only  solution  ' 
for  “peace  and  prosperity."  as  out-  I 
!  ned  b'-  the  Atlantic  Charter.  I 

The  'Vinnipeg  Tribune  editorially.  ; 
hnw  e'-er.  gi\’e,s  (be  other  .side  of  the  | 
picture.  It  derlarps:  "In  the  Prair.e 
Proviiic'es.  "'hicli  hoi'c  lo.st  ,7,7.5  per 
rent  of  their  population  since  Hie  ; 
ceiisil.x  of  1941.  there  were  numerous 
■vgn.s  of  farm  labor  .shortage  thus 
fall,  hut  there  i.s  .some  rea.son  to  lie 
1  eve  that  Hie  real  situation  "as  oh 
.sciir’cd  by  po.slure  and  feed  condi-  1 
t.ions  rxcepi  ionally  favorable  to 
licevy  milk  production.  Too  few 
people  realize  how  polcnt  are  Hie  | 
foriTs  lending  lo  niaintaiii  or  en-  ■ 
large  the  wheat  surp'iis  and  at  the 
.same  time  choke  off  production  of 
dairy  prodiicl.s,  moats,  f-als,  "nol  , 
and  vegetable  oil.s  for  "hich  Hicre  is. 
a  .s’korply  rising  nce<l.  1 

"With  two  year.s’  supply  on  hand,, 
will  the  Dominion  government  con¬ 
tinue  to  .subsidize  ihe  growing  of , 

"  heat,  and  leave  the  production  of 
vitally  needed  products  to  chance?  : 
The  fundamental  economic  facd  i.s  ^ 
that  a  man-hour  applied  on  o  farm  i 
i.s  worth  only  half  as  much  as  a  ! 
man-hour  in  a  factory,  on  an  aver¬ 
age.  At  the  stage  of  full  rational  ■ 
rmploymenf,  adjustments  in  the ' 
P“ice  of  bacon  and  eggs,  butter  and 
cheese,  fail  to  influence  production  ■ 
although  they  may  affect  morket-  ' 
ings  for  a  time.”  I 


TURN  DOLLARS 


INTO 


THIS  IS  OUR  WAR,  TO  WIN,  md  nothing  else 
matters  but  how  quickly,  and  how  thoroughly, 
we  can  win  it.  For  us  at  home  the  biggest  thing  we 
can  possibly  do  right  now  is  to  take  this  Victory 
Loan  in  our  stride  . . .  make  it  OUR  war-job  . .  - 
5vork,  save  and  lend  logcilier  to  turn  our  dollars 
into  new  striking  power  for  our  armed  forces. 

Our  Victory  Loan  is  the  voice  of  a  free  people . . . 
free  to  search  our  own  conscience  and  decide  for 
ourselves  just  how  much  we  really  u'ont  to  win 
this  war !  Our  willingness  to  economize,  to  save, 
to  practice  self-denial  so  that  we  can  buy  more 
Victory  Bonds,  means  just  that. 

Here  are  three  things  you  can  do  to  help  assure 
the  success  of  Canada’s  Tliird  Victory  Loan. 


(1)  Consider  your  mm  responsibility.  Can  you, 
by  still  more  rigid  self-economy,  buy  more  Victory 
Bonds  yourself?  Only  you  can  answer  that  question. 
But  face  it,  NOW,  and  make  your  own  decision* 

(2)  Consider  your  firm*s  responsibility.  Have  you 
reserves,  or  funds  of  any  kind,  that  can  possibly  be 
invested  in  Victory  Bonds?  If  so,  turn  those  dollars 
into  Victory. 

(3)  Talk  to  your  employees  about  their  responsh 
bility.  They  look  to  you  for  leadership  ■“  respect 
your  sincere  advice.  Help  them,  through  payroll 
savings  plans,  to  do  their  share  now  and  so  accumu¬ 
late  a  nest-egg  for  their  own  prosperity  later.  Let 
them  know  that  you  and  they  are  working  together 
for  the  success  of  this  Loan.  And  then  welcome  the 
Salesman  when  he  calls  on  you. 


•  Representatives  of  the  National  War  Finance  Committee 
are  calling  on  all  employers  to  outline  the  Payroll  Savings 
Plan.  He  will  give  you  a  book  outlining  the  plan  in  detail. 
Make  it  your  job  to  explain  the  plan  to  your  employees,  and 
encourage  them  to  organize  a  canvas,  among  their  own  ranks* 


“NOTHING  MATTERS  NOW 
BUT  VICTORY” 


Buy  the  New  VICTORY  BONDS 


OBJECTIVE :  $750,000,000 

NATIONAL  WAR  FINANCE  COMMITTEE 
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Canadas  finest  ale  —  brewed  by  DAWES  for  five  generations 


Association 


The  Personal  Touch 


H.  K,  COCHRAN.  preside.nt 
Cochran.  Murray  &  Co.,  Limited, 
and  5enior,  member  of  Cochran, 
Murray  &  Hay,  both  of  Toronto, 
who  has  been  elected  a  director  of 
The  Canada  Trust  Company,  is 


Johns,  Quebec;  ond  McGill  Univer¬ 
sity.  Read  law  with  Montreal  law 
firm  of  Perron,  Taschercau,  Rinfrct, 
Vallee  and  Genest  and  practise<l 
with  firm  of  Fo.stcr,  Martin,  Mann, 
McKinnon,  Hackett  and  Mulvcna 
until  1922.  Was  secretary  Montreal 
Bar  Association  1920-21;  Crown 
Prosecutor.  District  of  Montreal 
1922-30;  created  King’s  Counsel  in 
1927. 

Always  keenly  interested  in  com¬ 
munity  and  national  affairs’,  Mr. 
Brais  has  served  in  past  two  Vic¬ 
tory  Loan  campaigns  as  joint  chair¬ 
man  of  provincial  National  War 


Net  for  September  Quarter 
and  First  9  3Ionlhs  Off 
On  Reduced  Sales 


Improved  By  1.2'^p  In  3rd 
Quarter  While  M.  S.  E. 
Values  Moved  Off 


Construction  Slowed  I’p  ] 
Difficulties  In  Obtaining 
Supplies,  President  Says 


Minnesota  and  Ontario  Paper  Com¬ 
pany  and  .subsidiaries  report  net  in¬ 
come  of  $226,040  for  the  third  quar¬ 
ter  of  the  current  year,  after  taxes 
and  exclusive  of  profit  on  income 
bonds  purchased,  an  interim  stat'--- 
ment  reveals.  Thes,'  net  profits  were 
equal  to  16  8  cents  a  share  on  th-' 
common  stock  compareil  with  20.1 
cent.?  for  the  second  quarter.  .Saic.s 
were  flow  n  to  $3,51 1.OOO  a.s  compar- 
cd  with  $6,012,232  for  the  third  quar¬ 
ter  of  1911. 

For  the  nine  months  ended  Sep¬ 
tember  30.  1942  net  income  wa.- 
$881,322  or  65.6  cents  a  share  com¬ 
pared  Witt)  $1,500,160  for  the  cm- 
re.sponding  nine  month.s’  of  toil. 
Detailed  income  figures  for  Septem 
l>er  quarter  and  for  the  first  9 
months  of  this  year  follow; — 

September  Nine 
period  months 


Third  quarter  progress  report 
ii'sucd  by  Canadian  Investment  Fund 
Limited  along  with  current  dividend 
cheques  on  stork  reveals  that  net 
asset  value  of  the  trust’s  portfolio 
was  higher  at  September  39 

than  at  the  end  of  the  first  half  of 
this  year. 

During  the  same  period,  the  re. 
port  point.s  out.  the  Montreal  Stock 
Exchange  index  of  industrial  stock.s 
was  l.Sef,  lower.  The  small  decline 
in  this  average'  of  Canadian  indus¬ 
trial  .stocks  in  the  third  quarter  com¬ 
pares  with  gain.s  of  5.6%  in  the  Dow 
Jones  industrials  at  New  York  and 
11.8%  in  'he  London  Financial 
Times  industrials.  At  September  ,'!0. 
as  measured  by  the  aforeniention'’'d 
averages,  indu.strial  stock  prices  in 
the  three  countries  showed  recov¬ 
eries  froni  their  wartime  lows  as  fol¬ 
lows;  Britain  78  2%,  United  States 
17.4%,  Canada  5.2%. 

In  view  of  the  relatively  low  pii-e 
levels  and  atlracti\e  yields  in  Cana 
dian  slocks,  the  statement  eonlimt’s 
company  has  been  a.ssuming  gradual¬ 
ly  a  more  fully  invested  position 
since  June  30. 

Changes  in  portfolio  investments 
during  the  three  months  ended  Sep¬ 
tember  .30  are  listed  below.  .\’l 
changes  in  the  period  were  in  coni 
mon  stocks  and  in  aggregate  dollar 
value  purch;ises  exceeded  .sales  in 
the  approximate  ratio  of  four  to  one 

Males;  Anieriran  Can,  ino  shares 

Pnrcha.<;es  'in  number  of  share.s); 
Ahiminimn,  Limited.  .300;  A.sbestos 
Corporation  Limited.  .500;  Bank  ef 
Montreal,  100;  British- American  Oil 
Co.  Ltd.,  650:  Canada  Packers,  LIm-l 
ited,  100:  Canadian  Bank  of  Com-! 
merce,  ,51;  Chr.\sler  Corporatkm, 
1.0.50;  Dominion  .Stores.  Ltd.,  3,490; 
Dominion  Textile  Co.,  Ltd.,  4.50;  In 
lernational  Petroleum  Co.,  Ltd.,  .590; 
Montreal  Light,  Heat  &  Power  Con- 1 
solidated,  1,5.50;  National  Brewerie.s,  | 
Ltd.,  1.525:  Ogilvie  Flour  Mills  Co..' 
Limited  1,000,  and  Royal  Bank  of; 
Canada,  100.  ; 


Invest  in 


IMANl'OWER  TROUBLES 


Manpower  difficulties  and  reduced 
supplie.s  of  steel  from  oulside  .sourev.s 
have  combined  to  slow  up  gains  m 
production  from  planl.s-  of  The  .Slc^’l 
f'ompany  of  Canada  Limited  .‘share¬ 
holders  of  company  are  informed  by 
Ilo.'-.s  H.  Mc.Master.  president,  m  a 
letter  sent  out  w  Ih  current  divi¬ 
dend  eheqiie.s.  Lclier  also  .slalvs 
tbal.  due  to  difficullie.s  in  getting 
.supplies,  tile  n  w  electric  furnad' 
and  lic.s.semer  converter  .started  oy 
the  company  will  not  be  i;ompletcd 
b.v  the  dates  originall.v  planned. 

'  "Allboiigh  all  facilities  have  been 
operat’ng  continuously.’’  the  letter 
.says,  "steel  product'on  ha.s  been  af 
p’eted  to  .some  extent  by  a  .shortage 
of  manpower,  coupled  with  riiL.st- 
mcnls  in  the  war  .services  which 
have  rcaclied  to  dale  a  total  for  all 
Tilnnis  of  almost  l.'tOD  former  er.i- 
plo\e<'.s’.  As  announced  recently, 
the  tonnage  of  steel  shipments  to 
Canada  piocurable  from  the  l'..S.  for 
war  requirements  has  been  curtaile.l. 
Ill  v'cw  of  Ihi.s  situation  and  in  res¬ 
ponse  to  the  rail  of  the  Canadian 
Covernnient,  our  einptoye.s  have 
pledged  1  hcniselve.s,  to  do  their  iit- 
mn.si  to  increa.se  prodiu’lion.  and  to 
this  end  a  special  effort  i.s  being! 
mode  to  reduce  the  lime  required  fo:'  i 
periodic  repoins. 

3rd  ejuarter  Ciajils  Lower 

"Dui'ing  tliird  quarter  tonnage  of 
lolled  .steel  jiroduction  incrcasccl  an-  ' 
luoximatcty  10%  above  that  of  lliej 
s’jnic  period  a  \ear  ago.  ’I'hi.s  rate  i 
of  increase  i.s  lower  than  the  gains; 
reported  during  earlier  month.s  of’ 
this  year  and  's  due  to  tlie  le.ssor , 
supplies  of  .steel  available  from  out- I 
.s-'de  source-s.  Dollar  .sale.s  tor  the' 
third  quarter,  compared  with  the 
previous  year,  increased  3%.  The! 
xariation  between  the  preceding  per- j 
centages  is  partially  <'.\pla  ned  hv! 
the  reciucod  production  of  pipe  anli 
tin  plalc  resulting  from  .s-liortagcs  j 
of  .steel  procured  from  I  he  U.M.  For  i 
the  year  to  .Sept.  30,  rollerl  .steel  lu’o- 
riuction  ha.s  increased  in  com- ■ 

pari.son  with  the  same  period  of 
1941,  and  -sales  in  value  are  17% 
ahead.  I 

“,\s  each  month  pas-ses,  crrcct  warj 
requirement.s  ab.sorb  an  increasing: 
tiroportion  of  your  company’s  pro¬ 
duction  as  le.ss  essential  needs  are| 
partially  or  wholly  denied  recogni¬ 
tion  under  the  existing  control  reg- , 


VICTORY 


,T[  he  new  Victory  I’onds  are 
the  best  investment  yon  can 
make. 


ARTHUR  CROSS,  president  of  Do¬ 
minion  Steel  and  Coal  Corporation, 
I,td..  whoso  election  to  the  board  of 
directors  of  the  Sun  Life  Assurance 
Co.  of  Canada  was  announced  dur¬ 
ing  past  week,  is  also  president  of 
Dominion  Coal  Co.  Ltd.  and  of  other 


Canada  never 
meet  her  oblig, 
and  in  lull. 


Net  .sale.s  .. 
(.’osl  of  sales. 


widely  known  in  financial  circles 
and  i.s  a  director  of  the  Great  West 
Saddlery  Co.,  Lim.tcd, 


Winnipeg, 
and  Dishcr  .Steel  Construction  Co., 
Lid.,  'I’oronto. 

.\n  active  worker  in  bond  circles. 
Mr.  Cochran  i.s  president  of  the  In- 
vestn-.enl  Dealers  Association  of 


Net  on  oper. 
Other  income; 


NEW 

VICTORY 

JONOS. 


652.150  3,248,17.) 
Income  bcf.  Inf.  113,88'  352.051 


Net  lief,  taxes..  .5.38.265  2,896.121 
Taxe.s  .  312.2’2.5  2,014,800 


Committee. 


Balaiwe . 

Gain  on  Bd  pur 
ctia.se  . 


Montreal  Tru  si 

■  •TABLiaHCO  IBBB 


HON.  W.  nilLIfPE  BRAIS, 
M.L.C.,  K.C.,  whose  election  to  the 
boai'd  of  <litoctor.s  of  the  .Sun  Life 
Acsurani.’C  Co.  of  Canada  was  an- 


Cons.  net  income  268.251  992.321 

x— Deficit. 


HEAD  OFFICE:  SM  PLACE  ITARMES.  MONTREAL 


H*l>£ax  •  Toronto  •  Winnipeg  •  Esimooton  •  VonoouBBr 
St.  Tokn’i,  Nfld.  •  London.  Eng.  •  NaasBO,  Bakoakaa 


subsidiaries  of  the  big  Maritime 
.steel  and  coal  con.solidation.  He  is 
also  a  director  of  llic  Canada  Steam¬ 
ship  Lines,  Ltd. 

Born  in  Derby,  England,  on  Oc¬ 
tober  1885,  Mr.  Cross  was  educated 
there  and  started  his  businc.ss  car¬ 
eer  with  a  firm  of  chartered  ac¬ 
countants  in  that  city.  Coming  to 
Canada  in  1912,  he  joined  the  Mont¬ 
real  Chatered  Accountancy  firm  of 
P.S.  Ross  and  Sons  and  worked  his 
way  up  to  a  partnership  within  a 
period  of  3  years. 

Appointed  receiver  of  the  okl  Ba.v 
Sulphite  Co.  —  .subsequently  taken 
over  b.v  the  Port  Alfred  Pulp  and 
Paper  Corporation  —  in  1924,  Mr. 
Cross  liecame  managing  director  of 
Port  Alfred  and  wa.s  subsequently 
elected  vice-president.  In  1931.  when 
the  break-up  of  the  old  Cennada 
Power  &  Paper  Corp.  was  immin¬ 
ent.  he  became  as-socialiKl  witli  the 


But  Still  M’ell  Above  Same 
Month  I>ast  Year  at 
214,922  Ton.s 


building  with  canteen  sei’vies,  55  by 
26  feet,  $5,496. 


Production  of  steel  ingots  and 
casting.s  in  Canada  for  September 
was  .shaded  for  the  third  consecu¬ 
tive  montli  and  was  the  lowest  since 
February,  according  to  Dominion 
Bureau  of  .Statistics  figures.  The 
total  at  244,922  short  tons  was  still 
well  above  a  year  ago,  however, 
when  September  output  was  224,626 
tons.  August  production  this  year 
wa.s  248,868  tons. 

Aggregate  output  for  the  lirsi 
nine  months  total  2.,’!09..588  tons,  as 
against  1,938,94(1  a  year  ago. 

Pig  iron  production  amounted  to 
1.55,900  net  ton.s  compared  with  125,- 
168  in  1941  and  162,578  in  the  pre- 
viou.s  month.  Nine  month.s’  output 
was  1,464,631  tons  against  1,058. .529 
in  the  corresponding  periixl  of  last 
year. 

.September  production  of  ferro-al¬ 
loys  amounted  to  18,548  net  tons 
compared  with  15.961  in  llio  previ¬ 
ous  month  and  18,941  in  .S<'i)t ember 
1941. 


UINE  MAKING  IN  B.C. 

Vancouv*  •.  —  Wines  deriving 
mainly  from  the  Okanagan  Valley  of 
British  Columbia  last  year  reach-;d 
a  total  of  more  than  half  a  million 
dollars.  A  Census  of  Industry  shows 
si  establishments  ojicrating  in  'he 
province,  employing  some  37  person.s 
and  producing  to  a  gross  value  of 
!:504.986. 


Net  for  First  9  IMonths  up 
Fold  from  Last  Year 
at  $577,916 


Wide  cxpans'on  both  in  gro.-sj 
revenues  and  in  net  earnings  is  re-; 
ported  b.v  Twin  City  Rapid  'I'ran.sit  | 
Co.  for  the  first  9  month.s  of  the 
Current  jear  as  compared  with  same 
period  of  last  year  according  to  in¬ 
terim  figures,  before  audit,  issued 
by  tile  eompan.i.  Operating  revenues 
for  jieriod  under  review  at  $8.053,. 
985,  w-ere  np  $1,7.50,0<I0  from  figure 
I  for  first  9  months  of  1941,  while 
[  gro.s.s  income,  after  deduction  of  op¬ 
erating  expenses  and  addition  of 
non-oiierating  income,  was  up 
nearly  .$9.50.000  at  $1 .707..35.3.  Net 
after  all  charge.s  and  taxes  amount¬ 
ed  to  $377,916  as  conipared  with 
.$40,713.  Comparative  figures  here¬ 
with; — 

1912  1911 


nounced  during  the  past  week,  !.■', 
despite  hi.s  comparative  youth,  one 
of  the  leading  legal  figure.s  in  the 
province  of  Que'oec.  Senior  partner 
of  the  Montreal  legal  firm  of  Brais 
5-  Campbell.  Mr.  Brais  is  vice-chair¬ 
man  of  the  Wartime  Information 
Board.  On  hi.s  appointment  to  this 
important  war  post,  Mr.  Brai.s  re- 
linqui.shed  the  government  leader- 
.shiji  in  the  Quebec  Legislative  Coun¬ 
cil  but  retains  liis  scat  in  the  Coun¬ 
cil. 

Born  in  Montreal.  October  1891, 
Mr.  Brais  was  educated  at  Montreal 
High  School;  Mqnnoir  College,  St. 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


ExU'iiisioiis  .\rc  Pluniietl 

By  Halifax  .Shipyards 


Oper.  revenues...  8,0.53.985  6.305,216 
j  Oper.,  exc,  ta.xes  6,360,440  .5..555.422 
Oper.  income  ..  1,693. .545  749.704 

.\on-operat.  inc...  13,807  1  0.946 

dross  income  ...  1,707. .’153  760.710 

Amortiz.  on  dis¬ 
count  of  debt  .  40,529  42.717 

Misccll.  debits...  11.515  11,831 

.Net  bef.  taxes...  1.07’2,.316  92.660 

Taxes  .  494.40')  51.956 

Net  income  ....  577.916  40,713 


Plant  and  Office 

SOREL,  QUE. 

Executive  Office, 


I’.IML  lO-Day  Earniii<'s 

.Sliow  (iaiii  of  !.!•  E*.(! 


Halifax.  —  Halifax  shiiiyar. i.s. 
Limited.  Is  jilanning  oxtensioas,  al- 
leralion.s  an  1  rcpair.s  to  the  plant 
to  cost  a  total  of  $99,7.5.3.  if  I.s  re¬ 
ported  here,  and  plans  for  Ihi.s  work 
are  in  progrcA^s. 

The  work  includes  cO';isl ruction  of 


The  Ottawa  "Blotter 


Gross  earnings  of  Canadian  Uaci- 
fii;  Kailwa;.  Company  cUiring  Oc'o- 
ber  increased  5.6  per  l•enl  over  the 
I’orre.snonding  month  of  last  year, 
according  to  compilations  made 
from  the  company’s  latest  report. 
'I'olal  for  tlie  inontli  wa.s  $22,709.- 
OO'I,  a  g.ai;i  of  $1.222,ii00  over  a  .vear 
ago  figure  of  $21. 577.00'!. 

For  the  ten  d.ay  perioil  ended 
October  31  earning.s  were  1.1  per 
<ent.  above  tlie  corresponding  part 
of  1941.  The  aggregate  was  $7,.566.- 
000  against  $7,161,000,  an  increase  of 
$105,01)0. 

Cumulative  gross  eaitiiiig.s  for  the 
fust  ten  months  of  Ibis  year  lo- 
t, ailed  $’209,026,000,  .an  increas--'  of 
$29,892,000,  or  16.6  per  cent.,  over 
last  ycar’.s  $180,034,000. 


1405  PEEL  STREET 


MONTREAL  QUE. 


.\.  .McD.  McBain,  public  relations 
officer  for  the  B'oreign  Exchange 
Control  Board  .snicc  i;s  formation  in 
.September,  19.30,  has  retired  from 
tliat  post,  having  compietoil  an 
p.ducation.al  program  to  explain  the 
nece.'-sily  for  exchange  control  to 
tlie  jieople  of  Canada  and  the  U.S. 
Graham  'rowers,  chairman  of  the 
board  and  bead  of  the  Bank  of 
Canada,  .'^aid  in  a  .statement; 

"Mr.  .5IcBain  i.s  being  released  at 
his  own  request,  a.s  the  job  he 
undertook  three  years  ago  has  been 
done,  lie  i.s  returning  to  hi.s  former 
pos  t  ion  w  itli  the  Bank  of  Nova 
Scotia.” 


the  industry  opportunity  to  make 
orderly  adju.stment  of  its  affair.s  to 
meet  the  curtailment  of  supplies. 


'I’he  Fooels  .Administrator  for 
Wartime  Prices  and  'J'rade  Board 
has  i.ssucil  an  order  limiting  all 
holdings  of  butter  in  storage  ware¬ 
houses  and  creameries  at  Nov.  30 
next  to  of  the  amount  he'd  at 
the  same  date  la.s1  year.  'Phe  an¬ 
nouncement  said  the  present  rate  of 
consumption  is  above  that  of  last 
.year  but  added  that  the  Board  "be¬ 
lieves  that  with  cooperation  on  the 
part  of  consumers  it  w  ill  be  possible 
to  maintain  an  .adequate  supply  to 
meet  normal  demand.s.” 

'Phe  statement  .said  that  the  board 
felt  the  restriction  in  holdings  "will 
facilitate  the  movement  of  butter 
within  Canada  and  perm't  the  best 
possible  distribution  of  existing 
stocks.” 


Toronto.  —  F.  R.  Mackelcan,  K.C., 
of  the  National  Trust  Company,  re. 
ceiver  and  manager  of  the  old  King 
Edward  Hotel  Company  reports  that 
progress  has  been  made  in  working 
out  the  neces.'-ary  details  preparatory 
to  the  distribution  of  the  proceed.s 
of  the  sjale  of  the  reeeiver’.s  assets, 
to  the  refunding  bondholders. 

It  is  expected  that  everything  will 
be  ill  readiness  to  submit  the  mat¬ 
ter  to  the  courts  in  November.  'Phe 
receiver’s  assets  were  sold  to  tlie 
Metropolitan  Life  Insurance  Co., 
owner  of  the  building  and  property, 
which,  in  turn,  sold  all  to  a  new 


VI  ido  9-M'oulli  Drrlinc 

In  Elerlroliix  Earuinps 


Maximum  wholesale  and  retail 
pricc.s  for  carcasses,  sides  and  cuts 
of  ].3mb  and  a’l  classes  and  grades 
of  dressed  pou’try  were  fixed  for  all 
part.s  of  the  Dominion  in  an  order 
jufi.,  issued  b.v  the  Prices  Boards, 
foods  adniini.st ration. 

■J’hree  schedules  attached  to  the 
lamb  order  specify  the  top  whole¬ 
sale  pr'ce,  of  carcasses  and  sides  in 
each  of  the  15  Canadian  zones,  for 
r.spcclively.  frcsli  and  frozen  lamb 
In  the  Scptcmber-Docember  period, 
etc. 


Electrolux  Corporation  reports 
net  profit  for  the  euartor  ended 
•Sentemb"!’  .’<0  at  $8,366  compared 
with  $453,838  a  year  ago.  'Piiis 
b’’oug^t  net  for  the  first  nine  months 
of  this  >car.  after  taxci  .and  con¬ 
tingencies  reserve  to  .'5254.049,  or  21 
cents  a  share  on  the  1.237. .500  shaies 
of  common  outstanding  stc^k. 

For  the  corresponding  period  of 
1941  profit  amounted  to  $1,347,230, 
or  $1.09  cents  per  .•Jharo. 


ceiver  and  manager  at  the  time  of 
receipt  of  the  offer,  it  was  estimated 
that  the  balance  of  the  proceeds 
from  the  sale,  after  payment  of 
necessary  expenses,  would  permit  of 
a  distribution  probably  in  excess  of 
$25  for  each  $100  par  value  princip;.! 
amount  of  reminding  bonds  outstand¬ 
ing,  but  that  there  would  be  nothing 
available  for  the  holders  of  securities 
ranking  subsequent  to  the  refunding 
bonds  or  for  creditors  or  sharehold¬ 
ers. 


Restr’etien  of  newsprint  and  mag- 
rzlne  paiier  ni'oducticn  to  the 
.".verage  rale  of  oul;jut  of  tiie  ciy 
numths  Api'il-.Seplembir,  19-12.  wa-i 
announced  officially  coupled  v.itri  a 
warning  that  there  miglit  be  further 
curta  Imont. 

’1  he  output  rcstilction  i.s  effective 
simMltan.':ou.'’y  in  Can.ada  and  tlie 
rnites  .sta.es,  and  applies  to  the 
November  output  produced  for  sale 
in  lioih  couniri.s. 

At  the  same  time  it  wa.s  an- 
nounccfl  that  delivery  of  newsprint 
lias  been  limited  to  a  90-day  supply. 
Products  of  Canad.i's  f  ne  paper  and 
speciality  mills  have  been  under  the 
90-day  supply  restriction  for  some 
time. 

The  ultimate  object  is  to  reduce 
the  production  of  paper  products 
down  to  an  c.s.'pntiat  level  and  there, 
by  releasing  for  war  purposes  la¬ 
bor,  power,  Iransportatjpn  and 
matcria’s. 

The  imnie<liato  “freeze”  of  pro¬ 
duction  ’s  the  first  step  toward  a 
balanced  program  of  further  reduc¬ 
tion  and  concentration  of  the  in¬ 
dustry  on  an  international  basis,  the 
joint  .statement  said. 

The  Prie  s  Board  announcement  | 
said  further  that  “wherever  meas-  i 
ure.s  of  curtailment  are  likely  to 
involve  allocations  of  malerieil.s  and  j 
simp' es  to  other  industries  on*  a| 
.sharply  reduced  basis,  it  will  be  tbei 
policy  of  the  So.ard  to  discusis  the  I 
effects  of  such  curtailment  wdlh  the  ] 


Test  Possibilities  For 

Use  of  Peal  \s  Fuel 


I  Saint  John  —  Word  from  Ottaw.n 
is  that  peat,  in  a  pulverized  form, 
j  us  now  undergoing  tests,  having  in 
view  the  development  of  the  exten¬ 
sive  peat  bogs  in  varlou.s  p.arts  of 
!  Canada. 

The  reason  for  this,  it  ’is  stated,  i.s 
the  lessened  production  of  coal,  botli 
in  Canada  and  the  United  .States.  a.s 
a  result  of  the  manpower  depletion 
at  the  mines.  Because  of  this,  the 
w'i.der  use  of  peat,  as  a  substitute, 
is  tieing  studied. 

These  tests  will  be  vieweil  with 
much  interest  in  the  Maritime  prov- 
ince.s  which  Iiavc  largo  peat  bog.s 
awaiting  development.  In  general,  a 
very  largo  amount  of  peat  is  avail¬ 
able  all  over  Canada. 

Among  the  first  efforts  in  the 
Maritimes  to  utilize  the.se  deposits 
wa.s  made,  recently,  when,  in  the 
presence  of  officials  of  the  provin¬ 
cial  government  and  others,  the 
first  peat  moss  plant  in  this  province 
was  put  into  operation  .it  the  Poke- 
mouche  bog  near  Shipppgan  in 
northc.Tstern  New  Brunswick. 


« 
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!  these  hundreds  of  students,  nothingiing  it  is  certain  before  Ions  llie.v. 
beyond  tlie  abstract  has  yet  been|'‘’‘-’-  "ill  be  knock  ng  on  the  door.s 

:done  about  staggering  lectures  —  C.  Eleciric. 

,  “7  .  ,  ,  ,  What  IS  the  answer?  VVliere  do 

i  move  that  uou.d  certainly  help.  |  from  here  —  and  how  arc  Wv' 

I  Add  to  this  situat'on  the  problem  going  to  gel  there?  Staggered 
of  wartime  housing  that  will  very  hours  holds  the  solution,  in  part, 
shortly  occasion  demands  upon  Addifonal  equipment  would  go  a 
I  transportation.  In  Xorth  Vancouver, '  long  way.  but  in  these  times  tha'  is  | 
where  the  government  ha,s  hun- i  an  empl  v  hope.  It  would  , seem  that  | 
idreds  of  houses  in  various  stages  of  f  voluntary  staggering  of  work' 
;  const  ruction  for  siiipyard  worker,)  |  hours  on  a  very  large  scale  were; 
'and  their  famil  es,  the  B,  C,  Elec;’'ic  not  undertaiien  soon,  a  greater  mea- 
will  soon  bo  confronted  with  tlie  sure  of  compulsion  towards  liie 
certain  demand  for  street  car  set-  s'aggering  of  hour.s  for  business  is^ 
.vice  for  iho.se  additional  families  -.the  next  move  tlial  can  he  expected,! 
jibs  in  an  area  where  every  ava,l-i.\  complete  conseiou  ness  of  the; 
able  car  s  in  ,‘crvicc  and  wliere  d  .seriou;ne.ss  of  the  transportat'on 
has  beceme  necessary  lo  run  double  difficulfes,  backed  by  wholehearted 
|hcader.s  for  lialf  llic  distance  of  the  j  co-operation  of  the  pubhc,  v\  ou!d 
line,  the  ,“econd  car  of  the  two  dou- ;  cerla  nly  lend  encouragement  ‘o! 
bling  back  to  pick  up  another  load  [  ihcfc  v  ho  work  for  better  transit^ 
while  the  first  car  completes  tne  i ser\  ice  for  the  public.  Upon  a  rather 
run  with  the  remaining  passengers  better  understanding  of  the  exige'i-| 
from  each,  I  c  es  of  war  by  those  using  tran=it 

Unle.ss  other  shipyard  workers  service  depends  whether  or  not  any; 
w  ho  drive  themselves  over  Lions' future  chrnges  in  the  transit  emer-j 
Gate  and  Second  Xarrows  receive  gency  will  he  for  better  or  for 
spec'al  consideration  in  ga.s  ration- 1  worse. 


or  Belter  Or  Worse 


LjCXJRS  ara  precious.  Increase  your 
'  '  personal  efficiency  by  making  reg¬ 
ular  use  of  air  travel.  Canadian  Pacific 
Air  Linos  serve: 

MONTREAL  — QUEBEC 
northern  QUEBEC-LABRADOR 
NORTH  WESTERN  ONTARIO 
THE  PRAIRIE  PROVINCES 
BRITISH  COLUMBIA 
YUKON  and  N,W.  TERRITORIES 
VANCOUVER— VICTORIA 
Information,  rates  and  reservations 
through  any  Canadian  Pacific  Railway 
agent  or  Canadian  Pacific  Air  Lines 
Traffic  Office,  Toronto  Representative : 
Air  Lines  Agencies,  Ltd.,  Royil  York 
Hotel. 

POOL  SERVICES  OF 
Arrow  Airways,  Canadian  Airwavs. 
Dominion  Skyways,  Ginger  Coote 
Airways,  Mackenzie  Air  Service. 
Ptaiiie  Airways.  Oueben  Airways, 
Slarratt  A  "  eyB,  Wings, 

Yukon  Southe.n  Air  Transport. 


t  I'rafi’ir  f’rohiciii 

From  B*;  B.C.  Electric  Employee's  Mogazine 


Hroad  10  Year.s  Expansion  In 
Co-operalive  Marketin.ij 
and  Piirchasins 


.\.S  ’I'llE  W.\!t  progrcsro.s  and  w ' 
find  oinsclvc.v  be  iig  relieved  ea.-ii 
day  of  a  little  more  of  our  daily  ea-’e 
of  living,  one  uonder.s  if  our  local, 
not  to  speaic  of  nalion-wid,'',  tranyii 
I  problem  :s  being  eased  at  all.  Is  tli  ' 
public  av\ake  to  the  -s.'’r:oi;gness  nf 
;  the  transporiaiion  problem  a.if  a 
whole?  Does  tlie  public  apiireeiaie 
the  diffieult'c.s  involved?  Do  tb’y 
yet  realize  that  the  inconveniene'S 
of  war-t’me  transit  they  nia.v  oe 
experiencing  are  actually  tlip  effect  s 
of  war?  Tlie  effects  of  war  can  be 
felt  in  many  ways  other  tlian  r. 


portal  ion  condil  ion.--,  bul  in  tlie  main 
tliey  have  rece  ved  scant  eo-opc?.a- 
lion  from  local  bu  dness  men.” 

Well,  tluit  editor  miglit  just  ai 
well  have  bad  Vancouver  in  mi. id. 
’i'lie  siiuation  is  siill  urgent.  Despite 
our  efforls  to  aequaiiit  the  public 
til  tlie  diff'euitie.;.  the  measure-s 
wliicli  would  lo  .some  notieeahie 
degree  relieve  the  eonge.slion:  dcs- ] 
pile  tile  con.siaiil  plea.s  of  the  Tra.i- 1 
sit  Controller.  Inisinos  and  tlie  pub¬ 
lic  in  general  does  not  seem  to  be' 
pulling  its  weiglit  to  remove  ibe| 
transit  bottlenecks.  Some  offe's, 
jwliieli  staggere,'.  lOurs  to  an  earlier  | 
closing  are  known  to  have  revert''d 
to  the  old  hours  of  employment.* 
Other  businesses  .sliow  no  apparent: 
inclination  to  .leeept  staggered  liour.s.  I 
Ag  a  lesult  the  "peak",  rather  than 
being  levelled,  is  higher  than  at  any  j 
time,  congestion  's  still  serious,  and 
lack  of  eo-operation  oedevils  the 
transportation  companies'  efforts  to 
improve  the  service  for  the  public's  I 


Larger  Percentage  Is  Re¬ 
ported  For  Both  Exports 
and  Imports 


Ottawa.  —  Co-opcralion  among 
Canadian  farmers  ip  tlie  marketing 
,  of  farm  products  and  mi  the  pureha.- 
i  ing  of  farm  supplies  has  grown  duv- 
;  ng  the  pasl  ten  years  from  TO.'i 
a'-soelalions  with  a  lolal  revenue  of 
.1)1 45,"O.T,!v.'5t  in  lO.'.lI  lo  T.'iO.')  a.ssoei.'i- 
t'on.s  with  a  revenue  of  Si.'42,158..'’0.5 
lin  1941. 

Mot  only  has  the  expansion  been 
noted  in  memhorsli'p  and  volume  if 
business  but  also  in  tlie  number  of 
products  which  are  being  marketed 
co-operatively.  Elevators.  sloek- 
yards.  common  and  cold  storage 
wareliousc.s,  and  chick  halclieries  are 
owned  and  operated  by  farmers  eo- 
operalivcly.  Butler  and  cheese 
manufactured,  and  chicken  and  food 
products  are  eanned  in  co-operative 
plants.  Hogs  are  processed  into 
bacon  and  other  pork  products. 

Co-operative  activity  in  Canada 
e.xtend.s  beyond  the  purely  agricul- 
tural  phase  in  the  miscellaneous  and' 
other  service  type  co-operatives.  'J'lie 
Dom'nion  Department  of  Agricul-  ' 


r.S.  IN  FIRST  PEACE 


QfiHaMaM0kci(ic 


Winnipeg  Women  Moving  Into 

Industry  In  Heavy  Numbers 


responding  period  of  1940.  The  | 
favorable  balance  in  the  second  I 
quarter  was  more  than  double  thai  '^'.^^^^ 
for  the  first  three  months,  amount- 
ing  to  .'<29,840. 913.  The  favorable 
balance  for  the  first  half  of  the  yeari“'^‘U^ 
therefore  amounted  to  ,813,756.166.  /•’^uy 
'This  was  \ery  satisfactory,  as  the  been 
first  six  months  of  1940  closed  withiRiPtil 
A  fai  orable  balance  of  only  $2.767.- 1 'eh  c 
004.  Imports  during  the  iliird  largo 
quarter  increased,  and  despite  an  repor 
increase  having  also  been  recorded  ■  out  c 
for  exports,  the  favorable  balance  ment 
of  trade  dropped,  amounting  to  only  i  been 
$13,884,842,  w  hich  w  as  the  smallest  :  new  i 
shown  in  a  quarter  period  of  the  i  to  re 
year.  The  similar  perior  of  1940itrlp.s, 
sho^^  ed  a  negative  balance  of  S3.-  '  have 
.348.332.  though  a  fui  ther  increase  in  :  the  ( 
the  \  alue  of  imports  and  exports  i  tion. 
during  the  last  quarter  resulted  injegtabl 
a  high  positive  balance  of  .$20  146.734  |  ^ 
a.'  against  one  of  .$15,243,887  in  the  • 
last  quarter  of  1940.”  I  — 

War  Change*  CioRdition*  | 

Mr.  Glass'  report  covers  in  detail 
the  exports  and  the  imports  of; 

Brazil.  In  a  paragraph  entitled  ' 
'■.Vat'ons  Trading  with  Brazil'’  he  ■ 
.summarizes  the  situation  as  follows;  ] 

"As  a  resuli  of  the  war.  Brazil's 
international  trade  has  assumed  a  , 
radiealiy  different  aspect.  The  policy  • 
e,'  closer  and  more  intensive  inter-  j 
American  trad  ng  has  been  followed 
hy  Brazil  and  other  American  na- 
fions  since  1941.  European  and 
As  atic  markets  lost  to  Brazil  were  , 
replaced  by  those  of  American  coun.  i 
tries,  which  in  their  turn,  found  in  I 
Brazil  new  sources  of  supply  and  , 
in  some  instances  also  a  new  market 
for  their  products.  I 

"The  United  tsiate.s  continued  to  [ 

'oe  Brazil's  best  market,  purchasing  i 
.57  per  cent  of  Brazil's  export-j  a.- , 
aga'rist  42  per  cent  in  1940.  Great 
Britain  continued  in  second  place, 
although  purchases  from  Brazil  dur¬ 
ing  1941  were  only  12  per  cent  of 
Brazil's  total  exports  as  against  17  i 
P'r  cent  during  1942.  Argent'na  re¬ 
mained  in  third  place,  her  purchases 
increausing  from  7  per  cent  of  the  , 
total  in  1940  to  9  per  cent  in  1941. j 
Fourth  place  was  occupied  by  Japan  . 

(prior  to  her  declaration  of  war).  i 
•olthough  exports  to  that  eounlry  j 
decreased  from  approx  mately  6  per  j 
rent  of  the  total  in  1940  to  4  per  | 
rent  in  1941.  (There  is  no  trade  now  j 
hrtwern  Brazil  and  Japan.)  Can- [ 

Ada's  purchase-s  showed  a  further  in-  : 
crease  and  the  Dom'nion  moved  from  | 
eiglith  to  fifth  position,  taking  3  per 
(cnt  of  the  total  exports  of  Brazil 
in  1941  as  against  2  per  cent  in  1940.  j 


lure  has  issued  a  publication  ‘‘Co¬ 
operation  in  Canada.  1941"  winch 
deal.s  eomprehen.sively  witli  -.he 
movement  in  the  Dominion,  .and 
gives  an  interesting  historical  ac¬ 
count  of  eo-opcral:on  and  co-oper¬ 
ative  legislation  for  the  past  SO  yeai.», 
with  mention  of  tlie  efforts  of  'Jie 
pioneers  before  then'. 


cial  said  two  of  the  largest  restau¬ 
rants  in  the  city  had  been  forced  to 
close  down  sections  of  their  cslab- 
i  lislimciit-s  because  of  the  shortage  of 
v\-ai  tresses. 

Here  arc  .some  oilier  "men' 
in  which  women  arc  being  regular¬ 
ly  placed  in  Winnipeg;  Car  ehockors 
on  the  railways,  insurance  salesmen 
nailers  in  box  factories, 
messcngcr.s,  drug  ajiprcnlices,  photo- 
giapliif  assistants,  grinding  machine 
operators,  tailing  .saw  operators, 
laxi  driver.s,  elevator  operators,  and 
sanitary  inspector.s.  i 


jobs  ;  KILLINGS  EXI’AND 

Ottawa  ---  Slaughterings  of  hog 
in  in.sjieetcd  jiaeking  planl.s  in  Can 
ada  ill  the  first  .50  weeks  of  the  cur 
Iclegraoli  ■  renl  hog  markeling  year,  up  to  Sep 
Icm'oer  12.  totalled  6.2  million,  com 
pered  with  5.0  million  in  tlie  corre.s 
ponding  periixi  of  1911.  Thi.s  repre 
.sents  an  increase  for  the  Dominioi 


.Minister  Tells  .Maritime  Body 
Country  Could  Use  Double 
Present  Fish  Catch 


Spfriul  t  oir»MM»ndenc* 

Halifax,  M.S.  —  .Addressing  the 
13ih  annual  convention  of  the  United 
Maritime  Fishermen,  held  at  Am¬ 
herst.  M.S..  Hon.  Ernest  Bertrand, 
Federal  Minister  of  Fisheries,  told 
t  .e  delegates  that  ‘‘the  fishing  in¬ 
dustry  is  a  war  industry  in  every 
sense  of  the  word”  and,  urging  in¬ 
creased  catches,  said  that  "under 
the  urgent  needs  of  war,  we  could 
utilize  twice  a.s  much  fish  as  you 
ran  produce  and  the  nation  asks  the 
fishermen  for  renewed  efforts  as  n 
patriotic  service  and  a  contribution 
to  the  national  war  effort.” 

One  of  the  great  essential  in 
maintaining  the  war  effort,  he  im- 
pres^d.  Is  food  and  he  went  on  to 
•state  that  "Something  like  80.000,- 
000  pounds  of  eanned  salmon  will  be 
sent  to  the  United  Kingdom  th;S 
year,"  from  Canada,  along  with  30.- 
000.000  pounds  of  canned  herring. 
Britain,  however,  is  calling  for  other 
large  quantities  of  fish  such  a.s  25,- 
000,000  pounds  of  frozen  cod” 

Such  heavy  demands,  the  Minister 
continued,  can  be  met  only  through 
still  greater  efforts  on  the  part  of 
the  fishermen  who  are  yet  working 
in  the  industry  for  the  number  of 
workers  has  been  depleted  by  the 
6.000  who  have  left  to  join  tne 
armed  forces  since  the  war  broke 
out.  The  call,  he  impresaed  on  the 
industry,  is  for  greater  service  and 
he  asked  those  who,  under  normal 
conditions  might  be  entitled  to  leis¬ 
ure,  to  return  to  the  industry  and 
help  meet  the  pressing  demands  of  • 
the  day.  I 


. . .  this  is  getting 
TOO  CLOSE  to  home 


TODAY,  we  are  in  perill . . ,  What  can 
you  do  about  it?  . . .  You  can  lend  your 
money  to  buy  the  weapons  that  will  push 
back  the  enemy.  Without  these  weapons 
we  cannot  win!  DIG  DEEP  . . .  nothing 
matters  now  but  Victory. 


#  Canada  is  in  a  war  ...  a  brutal, 
terrible  war.  It  can  only  end  in  one  of 
two  ways  .  .  :  defeat  or  VICTORY.  This 
war  is  not  remote ...  it  goes  on  all  along 
Canada’s  coasMine  ...  it  is  creeping  up 
our  great  St.  Lawrence  inland  waterway. 


Th«  Fiiuuicial  Times  reaches  a 
claM  of  people  who  are  interests  in 
and  able  to  buy  investment  securi¬ 
ties. 


SHWinii 
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I  1915— Inauguration  of  llie  National  | 

,  I'ransicontinental  line  between  Que¬ 
bec  and  Winnipeg.  Last  spike, 
driven  in  Canadian  Northern  trans- 
i  continental  line.  I 

I  1916 — Second  disaster  of  the  Que¬ 

bec  Bridge;  13  lives  lost. 

1917 —  Quebec  Bridge  is  finished. 

,  Centenary  of  Bank  of  Montreal.  j 

1918 —  End  of  the  First  World  War 
I  1919— Death  of  Sir  Wilfrid  Launor 
,  Prince  of  Wales  visits  Canada. 

I  1937 — Jubilee  of  the  Confederatiua 
1  of  Canada.  VMsit  of  the  Prince  of 
I  Wales. 

1928 —  Inauguration  of  air  nia  I  lie-' 
'tween  Montreal  and  New  York. 

1929 —  Beginning  of  tlie  Croat  De- 
I  pression. 

I  1930 — Jacques  Cartier  Bridge 
across  the  St.  Lawrence  at  Montre.il 
is  opened.  British  airshi])  Pi.  ton 
crosses  Atlantic  and  moors  at  SI. 

I  Hubert,  near  Montreal. 

1931— The  Westmoister  Act  i.s 
passed,  under  which  Canada  and  tiie 
otlicr  Dominions  attain  full  inter¬ 
national  status  under  llie  Crown.  j 

1935 —  .Silver  Jubilee  of  the  acces¬ 
sion  to  the  throne  of  King  Ceorge  V 

I  and  Queen  Mary.  I 

1936—  Death  of  King  Ceorge  V. 
Accession  of  Edward  VIII.  Acces¬ 
sion  of  tieorge  VI. 

1937 —  Coronal  on  of  King  ticorge 
VH  and  Queen  Elizabeth.  IIydroplan'| 
[Caledonia  crosses  from  England  to; 
Canada  in  successful  trial  flight.  I 

1939 —  Inauguration  of  a  Canadian 
'I'ranscotninental  Air  Mail  Service. 
King  Ceorge  and  Queen  Elizabeiii 
tour  tlanada.  World  War  U  breaKs 
out.  'I'he  first  contingent  of  Cana 
dian  troops  arrives  in  England  in 
December. 

1940 —  Dunkerque  evacuation  of 

British  Expeditionary  Force  from 
France.  Establishment  of  Perman-, 
ent  Joint  Board  of  Defence  between 
United  States  and  Canada.  Britam 
cedes  naval  air  bases  in  Western 
Hemisphere  to  United  States  in  e.\- 
change  for  50  destroyer.';.  ^ 

1941 —  "Lease  Lend"  Bill  is  intro¬ 

duced  into  United  Slates  Congres-';. ' 
Inauguration  of  Franklin  D.  Roose-  i 
velt  for  third  term  as  President  of  ' 
the  United  Stales.  Kaiser  Wilhelm.^ 
dies.  Cermany  invades  Russia  Br 

Prime  Minister  Winston  Church'lUinj 
and  President  Roosevelt  announ.'eiA> 
agreement  on  the  Atlantic  Charl''r.  i 
Japan  attacks  United  States  and  ed 


1  way  train  leaves  Montreal  for  V'an- 
I  couver.  The  Bank  establishes  at 
Calgary. 

I  1887— The  Bank  establishes  at 
Vancouver. 

1889 — Opening  of  Canadian  Paci¬ 
fic  Railway  line  from  Montreal  to 
Saint  John,  N  B. 

1893 — The  Bank  becomes  Domin¬ 
ion’s  financial  agent  in  England. 
Opening  of  World’s  Fair  in  Chicago, 
celebrating  the  400th  anniversary 
of  the  discovery  of  America. 

1896—  Islands  of  the  Arctic  Archi¬ 
pelago  taken  over  from  Brila'n. 
The  Bank  establishes  at  St.  John’s, 
Nfld.,  at  the  request  of  the  New¬ 
foundland  Government. 

1897 —  Yukon  gold  rush. 

1898 —  Preferential  tariff  between 
Canada  and  the  United  Kingdom 
comes  into  force. 

1899 —  Reduct'on  to  two  cents  of 
the  postal  rale  on  letters  in  Canada. 
Boer  War  breaks  out.  First  Cana¬ 
dian  contingent  to  South  Afr.ca 
despatched. 

1900 —  Second  Canadian  contingent, 
including  Strathcona  Horse,  i.s  se.'U 
to  Scuth  Africa. 

1901 — Death  of  Queen  Victoria; 
Edward  VII  ascends  the  throne. 
Marconi  successfully  sends  first 
wireless  message  both  ways  aeross 
the  Atlantic  between  Newfoundland 
and  Cornwall.  England.  Prince  of 
Wales  visits  Canada. 

1904  “Entente  Cordiale  "  between 
Great  Britain  and  France  i.s  estab¬ 
lished. 

1905 — Alberta  and  .Saskatcltewan 
enter  Confederation.  Last  Imperial 
troops  stationed  at  Halifax  and 
Esquimalt  withdrawn. 

1907 —  Collapse  of  Quebec  Bridge: 
75  lives  lost.  Severe  banking  crisis ; 
in  the  United  States,  which  had 
repercussions  in  Canada. 

1908 —  Celebration  of  the  Tcrccn-, 
tenary  of  Quebec  City’s  foundation.! 

1909  - Discovery  of  gold  in  the' 
Porcupine  area  resulting  in  far- 
reaching  mining  developments ; 
throughout  Northern  Canada.  Bic-  j 
riot  makes  first  airplane  fl'ghi  acro.ss 
English  Channel.  First  successful 
flight  in  British  Empire  by  J.  I 


Bank  of  MontreaVs  125th  Birthday 


History  (Joes  Rack  .\lmosl 
To  'I'hc  Baltic  of 
\\'atcrloo 


ll^SUED  FIRST  .MONEY 


Canafla'.s  first  hank  the  Bank  of 
Montreal— thus  week  celebrates  its 
hundred  and  twenty-fifth  birthday, 
'i'hat  might  be  re.gardcd  an  the  age 
of  organized  business  in  this  coun- 
try,  for  the  bank  provided  the  fir.d 
1.  al  money  for  the  conduct  of  trade. 
Just  what  a  century  and  a  quarter 
jne.nn.s  in  lime  and  history  may  be 
indicated  by  mentioning  that  the 
bank'.s  natal  day  v.a.s  only  two  year.s 
.nfler  Wellington’s  victory  at  Water¬ 
loo  which  brought  to  an  end  th- 
great  .Napo'eond'  wars  and  freed 
Kurep,-'  from  a  tyranny  which  left 
it,  '.mtioverishcd  and  from  the  shock 
of  wiiich  it  took  many  year.s  to 
reeo\  or. 

■fhe  hank  ha.;  served  Canada  uti- 
<4rr  eight  B'itish  sovereigns,  ha 
lived  during  the  t.-rms  of  offic,-  of 
twenty  -  eigii!  of  the  thirty -two 
prcsid''tits  of  tire  Utiilcd  .Sate.. 
Here  is  a  ciifonolog.v  of  some  of  tire 
hi.tlo;  y-nia|;ing  events  n  Canaria  or 
affecting  Canada  in  the  Bank's  life- 
1  line: 

IfilT-Signing  of  the  Pauh-Bagot 
Agreement,  in  which  was  roofed  the 
dirannanient  between  Canada  an'I 
the  United  Statc.s  which  has  existed 
for-  L'5  year.s.  Founding  of  the  Bank 
of  Montreal,  the  fir.st  p»rnianenl 
bank  in  Canada,  giv'ng  to  Canada 
it  ,  fir.st  organized  f  nancial  sysleni 
und  it.s  fh’si  domestic  bank  curreney. 

ISIS — Opening  of  brancbc.s  in  Que¬ 
bec,  Kingston  and  York  (aficrwai-ds 
Toronto).  The  Bank’s  fir.st  manag'r'r 
•nt  Quebec  'vas  Daniel  Sutherland, 
the  Deputy  Poslmaster-Gcncral  for 
Brilisli  North  America. 

1819— Birth  of  Queen  Victoria. 

1830 —  Death  of  George  HI. 

I8'M — Coronation  of  George  IV.  Ex- 
e.Tvation  begins  oti  the  Lacbine 
Canal,  to  which  rnterpri.se  the 
B.ank  gives  important  financial  a.s- 
si.'-tnnce.  ’I'he  canal  was  completed 
in  IR2.5. 

1825 — World’s  first  railway  the 
Steckfon  and  Darlington  -  com- 
menees  operation. 

tOdJ-SO — Great  depression  as  mi 
Bflerrnath  of  the  Napoleonic  War.'^. 

(839 — Welland  Canal  opens  for 
Irnffic. 

I.S30  Death  of  George  IV.  Aeces- 
.«r;on  of  William  IV’. 

1831 —  Work  commences  on  Cliem- 
blv  Canal,  finally  completed  in 
I85S. 

I8.T3 — City  of  Montreal  i.s  incor- 
rorated.  Asiatic  cholera  in  Quebec. 
.■■...’’,00  deaths  in  five  months. 

18.83— The  first  vessel  to  crosa  the 
Atlantic  under  steam  alone,  the  S.S. 
Royal  William,  budt  at  Quebec, 
.sails  froni  Pictou.  N.S.,  and  arr'vcs 
in  (draveiend,  England,  August  3i'i. 
Great  Britain  abolislics  .slavery  in 
file  British  possessions. 

18.31 — Incorporation  of  Toronto, 
heretofore  York.  j 

l8;tG — The  fir.st  railway  in  Canada,  i 
from  .Bl.  Johns.  Quo.,  to  Laprairie. 
Quo.,  is  opened  for  traffic,  'fhe  cn-  ^ 
terpii.se  was  organized  by  the  Hon. 
Peter  McGill,  then  pre.sidcnl  of  Ihe’ 
Bank.  I 

1837 —  Rebellions  in  Upper  and| 
I.nw  er  Canada  Death  of  Willi.ini  | 
TV  and  .acress'on  of  Queen  Victoria.  I 

1838 —  Founding  of  British  North 
■Vnierica  Ro\al  .Mail  .Steam  Packet] 
t’ompany.  later  Ctinard  Line,  pio-  j 
nrer  of  regular  tran.'^atlanlic  steam! 

navigation.  [ 

1839 —  Lord  Duiliam.  go\ernor.  in 

a  repoi  t  to  London,  reconimends  | 
the  union  of  the  two  Canadas.  | 

1840 —  ,\ct  of  Union  between  Upper 

find  Low  er  Canada  is  .sanctioned  ’ey  i 
Queen  V^ictoria.  Marriage  of  Queen 
Victoria  In  Prince  Albert.  i 

1341 — Union  Act  i.s  inaugurated! 
B!id  Kingston  chosen  as  the  seal  ofj 
goveinmenl .  I 

1843 — .Ashburton  ’I'reaty  is  signed.! 
settling  the  boundary  between  the  I 
United  Ktates  and  Canada  east  )f| 
the  Rocky  .Vlounlains.  The  Bank  I 
e.stablisties  al  Ottawa  flhen  called! 


More  and  more  employer*  are  turning  to  group 
insurance  in  making  adequate  provision  for 
their  employees’  welfare. 

To  meet  today’s  need,  the  Great-West  Life  off¬ 
ers  complete  Group  Insurance  coverage  which 
provides  death  benefits  and  accident  and  sick¬ 
ness  benefits  .  .  .  and  for  the  employee’s  de¬ 
pendents,  as  well  as  himself,  hospitalization 
and  surgical  fees. 

In  the  time  of  misfortune,  it  solves  both  the 
employer’s  and  the  employee’s  problem.  It 
makes  for  peace  of  mind  and  better  plant  op¬ 
eration.  It  is  economical  and  business-like. 

Let  a  Great-West  Life  man  show  you  how  a 
Group  Insurance  plan  can  be  fitted  to  meet 
the  individual  needs  of  your  business. 


THK 

4jiltEAT-WEST  LIFE 

.AS^LRAAtE  fOMPAAV 

lltAU  Of  FICE:  WLNMPEC 


’I'hi.s  .sketch  of  ;hp  onirnnee  to  the  hank’.<!  head  office  a.s  it  .stands 
today  v  c.s  mode  by  Herboi't  Raine  at  ll)e  time  of  the  rentenary  celebra¬ 
tion  in  1917.  Some  year.s  before  the  old  building  had  been  reconstructed 
and  a  large  extension  erected  facing  Craig  Street,  more  than  doubling  the 
accommodation. 

When  the  hank  opened  it  occupied  rented  premi.-es  in  a  house  on  St. 
Paul  street.  Fiom  the  first,  however,  this  was  recognized  <i.s  only  a  tem¬ 
porary  arrangement,  and  the  directors  .soon  purchased  land  for  a  bank 
building  on  St.  Jan)e.s  street.  On  this  property,  the  .'i;?  of  the  present 
Place  d’.Armcs  Post  Office,  was  erected  the  building  which  was  the  home 
of  the  Bank  for  neatly  30  years. 

By  the  middle  of  the  century,  however,  the  bank's  busines.s  had  in^ 
creased  to  such  an  extent  that  a  larger  head  office  was  needed.  In  1848 
the  bank  moved  to  its  present  site  facing  Place  d'Armes. 

By  the  beginning  of  tlic  present  century,  this  building  in  turn  had 
become  loo  small,  and  in  1903  it  was  extensively  reconstructed  and  en¬ 
larged.  But  when  these  changes  were  made,  the  original  front,  including 
the  public  entrance  through  the  portico,  was  left  wholly  unaltered. 

In  this  way  have  been  preserved  to  the  prc.scnl.  ll.-ne  the  venera’ole 
Corinthian  column.s  and  pediment  which  have  made  it  one  of  the  most  his¬ 
toric  and  familiar  landmark.s  in  Canada. 


military  purposes  through  Canada 
from  International  border  to  Alaska. 
Tercentenary  of  Montreal  The  Bank 
of  Montreal  celebrates  the  I’Juth 
anniversary  of  its  foundation. 


!  1849  -Rioting  al  Monlreal  and 

burn'ng  of  the  Parliament  Hou.se. 

I  1851 — Introduction  of  postage 

stamps. 

18.52 — 'I'he  great  fire  of  Montreal; 
11.000  houses  destroyed. 

1853 —  Incor-poration  of  Grand' 
•  Trunk  Railway.  Great  western  Rail- 

I  way  is  organized,  later  absorbed  by 
!  tlrand  Trunk  Railway. 

1854 —  .Abolition  of  the  Scigneurial 
'I'enurc  in  Lower  Canada.  Ree  pro- 

:  city  Treaty  between  Canada  and 

I  the  United  Slates.  Outbreak  of  the 
!  Crimean  War,  which  ended  in  1836. 
j  1856 — Establishment  of  the  .system 
of  Postal  Money  Orders.  Estab- 
!  lishment  of  the  Allan  Line  of 
stcan-:i-,h’ps  between  Canada  and 

England. 

1856 —  Opening  of  main  line  o! 

Grand  'I'runk  Railway  between 
Montreal  and  Toronto. 

1857 —  Indian  Mutiny. 

1858  -  Ottawa  ia  chosen  as  the  seal 
of  government.  Adoption  of  the! 
decimal  system  of  currency.  First! 
transatlantic  cable  is  laid.  The  j 
cable  broke  after  a  few  days  of  op¬ 
eration. 

1859 — V’ictoria  Bridge  aeros.s  the 
•St.  Lawrence  at  Montreal  i.s  opened 
for  traffic  by  Prince  of  Wales.  The  I 
Bank  establishes  in  .New  York. 

1861 —  American  Civil  War  begins. 
Horse-drawn  street  railways  .s-L;'..'t 
III  Montreal  and  Toronto.  The  Bank 
establishes  in  Chicago. 

1862 —  Slavery  is  declfued  abolished  i 

in  the  Ihtited  Slates,  made  effective' 
1867.  ! 

1863—  Bank  of  .Montreal  is  ap¬ 
pointed  banker  lo  Dominion  Govern¬ 
ment. 

1865 —  President  Lincoln  assassinat¬ 
ed.  Transatlantic  cable  .successfully 
laid. 

1866 —  Fenian  invasion  of  Canada. 

End  of  Reciprocity  'lYeaty  with  t.ie  ; 
United  Stales-  j 

1887 — Confederation  of  Ihe  Prov- ‘ 
inccs  of  Upper  and  Lower  Canada.  | 
New  Brunswick  and  Nova  Scotia.! 
V'iscount  Monck  is  sw  orn  in  as  ■ 
Canada’s  first  Govcrnor-Gcner  i).  | 
'I'he  Bank  of  .Montreal— established 
30  year.s  -  opcas  officos  at  Halifax! 
and  Saint  John. 

1868 — Departure  of  250  young  j 
French  Canadians  to  defend  the  I 
Slates  of  the  Churcli  at  Rome  in  the  j 
Regiment  of  Papal  Zouaves.  Canada  j 
.ioins  Universal  Postal  Union.  Found-  j 
ing  of  Postal  .Savings  Bank.  ‘ 


1869 —  .Acquisition  of  Northwest 
I  Territories  from  Hud.son’s  Bay  Com¬ 
pany. 

1870 —  Province  of  .Manitoba  i.s  or¬ 
ganized.  'I'he  Bank  establishes  in 

;  London,  England. 

■  1871 — Enti’y  of  British  Columbia 

;into  Confederation.  Withdrawal  from 
:  Canada  of  Imperial  troops,  except 
!  from  Halifax  and  Esquimalt. 

1873 — Entry  of  Prince  Edward  Is- 
■land  into  Confederation.  Wide¬ 
spread  economic  distress  in  Canada, 

'  the  cumulative  result  of  the  abro¬ 
gation  by  the  United  Slates  in  1866 
I  of  the  Reciprocity  Treaty  with 
!  Canada. 

!  1874 — Invention  of  telephone  by 
'  Alexander  Graham  Be'l  at  Brant- 
I  ford.  First  successful  telephone 
i  conversation,  1876. 

1875—  Establishment  of  Supreme 
.  Court  of  Canada. 

1876 —  Inauguration  of  Intercolonial 
:  Railway  between  Halifax  and  Mont¬ 
real. 

1877 —  Queen  V’ictoria  is  proclaim¬ 
ed  Empress  of  India.  The  Ba:)k 
eslabli.shes  at  Winnipeg,  the  first 
permanent  bank  west  of  the  Great 
Lakes. 

I  1878 — Afghan  War. 

I  1879 — Adoption  of  a  protective 
I  tariff,  or  “National  Policy  Tariff," 
by  Canada. 

1880 — Contract  signed  for  the  con- 
si  ruction  of  tbe  Canadian  Pacific 
Railway.  Canada’s  first  tranacontin- 
cnlal  railway. 

1882 —  Sudan  War.  The  Bank  estab- 
li.she.s  at  Regina. 

1883 —  Prolonged  depression  in  Can- 
ada.  lasting  with  varied  intensity 
until  1896,  when  with  the  comple. 
tion  of  Ihe  railway’s  opening  up  the 
Wr.<?t.  prosperity  returned. 

1884 —  Canadian  voyageurs  are 
sent  to  assist  Nile  Expedition  during 
Sudan  War. 

1885 —  Riel  rebellion  in  the  North 

West.  Hon.  D.  A.  .Smith,  afterwaros 
l.ord  Strathcona.  drives  la.'rt  spike 
in  the  Canadian  Pacific  Railway. 
He  was  president,  from  1887  to  1905. 
of  the  Bank  of  Montreal,  whose  re¬ 
sources  to  a  marked  extent  had  been 
placed  behind  the  project  of  the  I 
building  of  this  first  transcontinen- 1 
tal  line.  Subsequent  events  com¬ 
pletely  justified  the  Bank’s  directors! 
in  backing  an  undertaking  which  j 
contributed  more  than  any  other  to 
the  settlement  and  development  of 
Canada’s  va.st  w'ostern  areas.  j 

1886 —  First  Canadian  Pacific  Rail-! 


The  Old  Bank  of  Montreal  Building 


1817  «  3rd  NOVEMBER  «  1942 


p  \Vc  rc-dcdicatc  on  this  our  123ch  Birthday  all  our 
accumulated  experience,  knowledge,  technical  skill 
and  financial  strength  to  the  service  of  Canada  and 
her  citizens. 


vJlorious  deeds  for  humanity  have  brightened  the 
years  of  the  century  and  a  cjuarccr  through  which  the 
Bank  of  Montreal  has  lived  and  served  Canada.  Sordid 
deeds  of  treachery  and  tyranny  cannot  detract  from 
the  record  of  courage,  faith  and  achievement  made  by 
democratic,  freedom-loving  nations  and  peoples. 

Canada,  in  the  125  years  of  the  Bank’s  existence,  lias  grown 
from  a  pioneer  colony  to  a  state  great  among  nations  in 
wealth,  world -wide  aaivities  and  influence.  M 

Born  when  Canada  was  still  a  w-ilderness,  with  here  and  there  ^ 
a  town,  the  Bank  of  Montreal  has  marched,  worked  and  fought 
beside  Canadians  of  all  generations  since  1817,  assisting  in  every 
field  of  endeavour  to  build  and  preserve  the  nation. 

As  on  our  100th  Birthday,  in  1917,  we  now  find  Canada,  to¬ 
gether  with  her  sister  dominions  and  her  allies,  fighting  with 
all  her  strength,  but  confidently,  for  freedom  and  all  that  free¬ 
dom  holds. 


ALWAYS  SERVING  CANADA 


When  the  Bank  of  Montreal 
began  business  on  November 
®  1817,  the  only  transportation 

P  in  Canada  was  provided  by  horse, 
P  wagon, stagecoach, canocand  river 
packer.  There  was  no  means  of 
communication,  excepting  letters 
delivered  by  courier.  There  was  no 
common  currency. 

In  19-12,  the  picture  of  Canada  pre¬ 
sents  a  modernly  equipped  nation 
w  ith  gigantic  industries,  networks  of 
railroads  and  motor  highways,  great, 
steamship  lines,  continental  airlines, 


instantaneous  communications 
between  all  parti  of  tbe  coun¬ 
try  and  with  all  parts  of  tbe 
world,  and  a  stable  system  of 
banking  wbicb  gives  wings  to 
commerce. 

In  this  picture,  budded  into  it 
for  twelve  and  a  half  decades, 
generation  after  generation,' 
stands  the  Bank  of  Montreal, 
now  with  hundreds  of  branches, 
strong  with  youth,  experienced 
with  age— still  serving  Canada, 
in  this  latest  time  of  crisis. 


— Courtesy  The  Montreal  Gazette 

'I'he  old  Bank  of  Montreal  building  \va.s  erected  about  1819  on  the  side  of  the  present  Place  d’Armes  Post 
Office.  Above  its  lower  window.s*  were  four  bas-reliefs  attributed  to  John  Flaxman.  They  were  preserved 
when  the  building  was  demolished,  and  from  1876  to  1935  were  incorporated  in  the  Post  Office.  In  1935, 
bi’  Dominion  Order-in-Council,  Ihe  bank  was  permitted  to  remove  them  to  its  present  building. 


A  BANK  WHERE  SMALL  ACCOUNTS  ARE  WELCOME 


THE  FnVANClAL  TIM^S,  MONTREAL,  NOVEMBER  6,  1942 


*  fl  gr* _  •  o”*  British  effort,  there  is  the  statement  by  Henry 

Morgenthau,  secretary  of  the  United  States  Treas- 
S  I  urv,  on  his  return  to  Washington  from  England, 

CSTAUUSUKU  i»u  i  Americans  arc  paying  only  half  as  much  in-j 

rublislicJ  nvciy  Krul.-iy  Rt  :S:  Noli*  Dame  St.  ^Sest.  Stontrtal.  .i,-  WriJiah  This  shniilrl  pffertivpiv 

by  Tha  Montreal  financial  Times  rublisliing  Company,  COnlC  laX  aS  inC  l3ritlSli«  i  UlS  SnOUlQ  CIICCH>ejy 

nmiiicb.  meet  the  other  dangerous  suggestion  spread 

~~  I  tliroughout  the  United  States  by  some  “100%  Am- 

R.  EMMET  COX  -  •  Publisher  pj-jpans,”  ^vell  as  enemy  propagandists,  that  the 

J.  W.  TYSON  -  --  --  --  -  Editor  and  Monofor  American  people  arc  “paying  the  shot.” 


CSIAUUSUKU  IVll 


R.  EMMET  COX 
J.  W.  TYSON  - 
A.  R.  W.  YOUNG 


Toward  the  Full  Use  of  Our 
Great  Resources 

r-  V"  •  By  ALVIN  H.  HANSEN  and  GUY  GREER, 

From  o  Feature  Article  on  Post-Wor  Economic  Problems  in  tho  November  Issue  of  FORTUNE. 


25  YEARS  AGO  | 

rro-.li  the  nieierTh*  Flnanelet  T'mee 

Samuel  F.  Hungerford,  formerly  of 
I  Winnipeg,  has  been  appointed  gen¬ 
eral  manager  of  Eastern  lines  of  tht 
Canadian  Northern  Railway. 


#.  TT.  .  -  -  - I  .iii.i,  cl  It  iiiu  auui.  Ffom  o  Feature  Article  on  rost-wor  economic  t-rooiems  in  mo  ivovomucr  isjuv  oi  rv^rviv.-iv.  p  ^  Thomson  of  Nesbitt  Thom- 

A.  R.  W.  YOUNG  -  --  --  --  --  -  Ntyri  Editei  I  -  |  going  to  happen  after  ever  appro.\imation  of  the  old  one-s  pie  either  will  have  the  money  to  son  &  Co.,  has  been  appointed  vice- 

- — -  'Hsa  Slintirv  Thitiffs  tn  i  ihL-e  war-F  Can  we  make  an  orde-lv  "e  find  desirable,  so  as  to  take  full  buy  such  goods  —  as  the  result  of  chairman  in  charge  of  the  Victory 

SUBSCRIPTION  PRICE:  In  Canada.  $3.00  a  year;,  Ihe  Shape  Of  Ihings  tO  Uomc  t  is  \  a  .  Can  ‘  advantage  of  the  opportunities  be-  savings  accumulated  during  the  war,  Loan  organization  for  the  City  of 

SI  75  for  Si.\  months  In  Great  Briuin  $3.00  a  I  IT  IS  quite  proper  that  post-war  planning  should  transition  to  peace,  reaso  y  o  ,  comparable  in  bonds  or  otherwise  —  or  else  Hamilton. 

vear  Canadian  funds.’  In  the  United  States  $3.50  take  a  very  secondary  place  to  the  winning  of  the  and  without  serious  unemployment  ,vith  that  of  changing  the  old  ones  they  will  be  in  a  position  to  purchase  - 

;  year;  $2.00  for  six  months.  Foreign  Subscrip-  y,,,,.  vic*orv  cm  there  be  anv  nlace  for  a  And  thereafter  may  we  feel  rea-  the  first  place.  It  is  only  a  mat-  them  on  credit  But  until  reconver-  Directors  of  the  Windsor  Hotel 

t  ons  $500  a  year  $3.00  for  six  months.  wai.  Only  \ic.oiy  can  theie  he  any  plate  foi  a  gonably  sure  that  never  again  wi.l  of  common  sense,  therefore,  to  sion  is  substantially  complete,  there  Company  have  declared  a  dividend 

*  j  '  11  -  worhl  economy  which  would  recognize  the  stand-  any  large  proportion  of  our  adult  recognize  that  the  government  muit  will  not  be  nearly  enough  of  vari-  of  2%  on  the  common  stock.  Thij 

ADVERTISING  Rate  Cards  on  application  at  all  our  i  come  to  know.  But  there  is  indication  population  be  unable  to  find  the  assume  responsibility  for  the  recon-  ous  kinds  of  goods  to  supply  the  de-  the  second  declaration  of  a  simi- 

of  fices  or  from  any  responsib.c  Advertising  acceptance  of  -i  peculiar  form  of  economic  dc-  Portunily  to  work  and  gain  a  de-  version  to  a  peacetime  basis.  Were  mand;  and  prices  of  those  available  jar  dividend  during  Ihe  current  year 
Agency.  .  '  ‘  '  ‘  ,  ,  ,  , ,  .  ,  cent  livelihood?  Can  we  cope  with  it  not  for  the  fact  that  we  were  will  be  bid  up  rapidly.  making  a  total  of  4%. 
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,  u  1  II  .  c:.  cent  livelihood?  Can  we  cope  with  I  it  not  for  the  fact  that  we  were  will  be  bid  up  rapidly.  making  a  total  of  4%. 

featism  in  the  argument  of  those  who  hold  vyth  Sit  problems  that  arc  .sure  to  ariee|rar  from  being  satisfied  with  the  Such  was  in  fact  the  sequence  of  _ 

William  Clare  I.ccs,  the  rcccnily-ciccted  president  of  in  connection  with  public  debt,  o.x-jold  conditions,  we  might  be  inclined  events  after  the  other  war.  After  Canadian  Converters’  halt  year 
Ihe  .Manchester  and  District  Bankers’  Institute,  who,  penditures,  and  taxation?  Shall  wcjto  say  to  the  government,  “Look  this  one  the  dangers,  not  merely  of  October  31  last  and  ac- 


in  his  jircsidcntial  address,  categoricallv  asserted  enough  and  courageous  here  now;  you  have  turned  us  top-  a  repetition  of  what  happened  b--  wording  to  information  furnished 

,  „  „  u-  Cl  1  I  that  we  must  face  a  lower  standard  of  living  after  ^  *  ^real  .j.,,  Financial  Times  was  the  most 

Dusine.s  and  Editorial  offices:  21  King  Street,  “  tower  si.tnaaici  oi  i  '”'8  organizing  and  maintaining  the  us  right  again.”  deal  worse  .will  be  so  serious  that  six  months  neriod  in 

Ucst.  jclcplionc:  EL.  T2U4.  the  "ar,  whatever  the  wage  level  may  be.  peace  of  the  world?  And  finally,  Two  principal  dangers  will  have  measures  to  ward  them  off  will  be  pornpanv’e  historv  so  far  as  voluni* 

I  Mvn.iv  vvr-  ■  0-.  pichnn  V  c  2  navirc;  t  ’’o  it  appears  that  Sir  William  and  others  of  can  wo  so  manage  our  affairs  that  to  be  guarded  against  immed  ately  imperative.  .  u  concerned 

?  *  I  his  vvav  of  thinking  dnsregard  a. striking  socml. and  Inot  only  these  ends  shall  be  accom-  after  the  end  of  the  war;  price  .n-  4.  ♦  +  of  business  is  ^c^ed. 

ucprcstiiiauvt!,.  I  •  ,  ,  .  »  ,  n  „  plished  but  the  essentials  of  our  m- 1  fiation  and  unemployment.  Under  First  in  importance  should  be  tho  .  -.m 

- —  "  ~  economic  dev clopnicnl  of  modem  times  -  ic  ci  -  stitufions,  freedom  of  the  individual  ■  ordinary  peacetime  conditions,  these  employment  programs  of  priva.e;  ,  ..  ®  canacitv  of  "SOO  inn« 

Devoted  to  the  interests  o(  the  iiivestinu  public ,  ation  of  vast  new  industries  offering  production  i  and  freedom  of  enterprise,  shall  be  I  two  evils  are  not  likely  to  exist  businesses  of  all  kinds  —  for  recon-  ^3!.  ‘^ailv  nroduction  shoi^^^ 
tu  ihe  belief  that  the  coujidence  of  capital  is  cssen-  and  cinployiiicnt  on  a  wide  scale  and  purchasing  preserved  and  strengthened  as  well?  I s  rnultaneously;  for  our  productive  versions,  for  resumption  of  former  $23  000  or  approx- 

lial  lo  the  stabilitp  of  Itrtance,  the  prosperity  0/  in-  power  in  kcciiing  flicrcwith.  In  this  connection  All  these  questions  must  be  an- 1  capacity  is  so  great  that,  until  we  activitie.s  suspended  for  lack  of  mate-  j  ^p,y  quarters  of  a  million 

ail  I  I  o  I  ,  ,  I  swered  if  we  are  to  remove  occ.v-  have  substantially  full  employment,  rials,  and  for  expansion  m  the  pro-  .  ,,,,  ,  ,,  ,, 

dastra  and  the  development  of  oiir  resources.  mention  may  be  made  of  the  motor  car,  motion  pic-i^j^^  ^nation  can  scarcely  occur,  duction  of  both  old  and  new  good.s  h  u  ’.if h 

- - -  lure  and  radio  indtistrirs.  i  kind  of  wholehearted  war  effort  that  But  for  a  period,  which  may  run  to  and  .services.  Here  is  the  great  field  ° 

MD.N  ritu \l  i  niDVV  NUV  G  11112  B  *uo  imicli  to  exiicet  that  in  llte  post-war  |  will  hasten  Ihe  end  of  the  struggle,  two  years  or  more  following  the  of  responsibility  and  opportunity  for  „  Arkel!  who  fo7  a  number  of 

. . ! _  :  world  new  industries  of  magnitude  will  also  bclBut  simple  and  dogmatic  a.ssertions  end  of  the  war,  the  ordinary  condi-  private  planning.  As  lo  the  role  of  ;  ’  .  ,  .  ,=  , 

,  ,  I  ■  11,  ...  io,io  not  enough.  To  provide  a  firm  Rons  will  not  prevail.  For  a  time  government,  the  administration  may  ..  v,- 

\  Hunk's  I251I1  Birllulav  i  "  .S'-catly  expanded.  confidence  in  the  our  actual  capacity  to  produce  peace-  be  expected  to  cooperate  with  other  conimissioner  Ot'awa  and  who 

Accountant  (London)  -- ns  quoted  by  the  f,onoc/in/i  j  future  that  wo  must  have  in  order  time  goods  will  be  considerably  bt-j  public  and  private  agencies  in  a  ^  ^  f  f  if* 

.\S  1 IIU  B.\.M\  of  Fnglaiul  lias  become  known  to'  .\cconnlani  —  believes  not.  It  makes  mention  of 'to  release  the  forrivdable  whole  of  low  normal.  Unemployment  in  some .  program  of  retraining  and  of  finding  the  death  or  .  onn  brig  i  , 

iglisbiiicii  as  llic  Old  Lady  of  Thrcadiiccdlc  Slrccl  '  aircraft  production  for  civilian  .service,  the  tec-;  our  power  to  fight,  wo  must  bas^  .sectors  of  the  economy  will  threat-  job  opportunities.  eomnRssioner  fof**Cin3da.  *' 


of  business  is  concerned. 

At  Hollinger  Consolidated,  with 


iial  lo  the  stability  of  tiuance,  the  prosperity  of  in 
diistry  and  the  development  of  our  resources. 

.md.n  i  iti:.\i.,  rniDAV,  nuv.  g,  1912 

A  Uiitik'o  .I25tlt  Bhihday 


Fiiglisbiiicii  as  llic  Old  Ladv  of  i  hrcadiiccdlc  Slrccl  !  aircraft  production  for  civilian  service,  the  ice-;  out  power  to  fight,  wo  must  bas'’ ,  .sectors  of  the  economy  will  threat-  job  opportunities, 
and  a  .svmbol  of  British  Iniancc.  .so  the  Bank  of'  machine  and  air  coiHiilioniiig  and  Ihe  wider  use  of  i  forethought  andjen,  mercl.y  becau.y'  the  working  There  is  the  possibility,  however 

,,  •  ,  ...  ,  I  I  .  ...  ..  ,  ,  careful  planning.  place.s  and  equipment  will  not  be  that  application  simultaneously  of 

.Nioiilrcal  i.s  lo  many  (  aiiadians  I  In-  Old  l.ail,\  ol  .  many  riccirical  aiiidinnccs  now  on  the  market,  aS  j  And  inasmuch  a.s  wc  are  and  in- 1  ready  until  reconversion  has  takenlall  the  mea.sures  now  envisaged  may 
SI.  .lamc.s  .Slrccl.  ’  w  liicli  has  now  for  one  luiiidi'cil  j  \\e||  as  new  invenlions  wtiich  have  liccn  made  dnr-  lend  to  remain  ,a  democracy,  1he|ptace.  And  meanw  hile  there  will  be  |  not  be  .sufficient  to  provide  useful 


Combined  gms.s  earning.s  for  th# 


and  lwcnl\-fi\c  \cars  plaicd  an  iiiHinrlanl  part  in  ing  tlie  war,  but  whirh,  for  Hie  lime  hciiig,  are  be- i  b'^ouing  must  be  .'■•ucli  that  we  canja  clamorou.s  desire  for  good 
tin-  financial  affiir.s  of  this  counliw  and  become,  ing  devoted  lo  defence  alone  because  of  lack  of ; , ‘'’I?!,  .^1!'' ! 


will  be  not  be  .sufficient  to  provide  useful  77'’ 

Is.  par-  employment  for  all  those  who  are  ♦"f'”  74..3,9.]  ...  mdiea  ing 

.s’  dm-  able  .^nd  willing  to  work.  Consc-  7*^  Krea  est  ,n 


--  -  -  -i.-  ui.’suuojvu,  ctuu/uii  " UlOUUng.  ann  Mi  uii,  Jiuiii  iiiaiijif  Ju^l.  aiiri  uiv  Tsaiis  riiu  ^  ^  .  !•  u  ■  f 

Waterloo  \vas  rollo\vc(l  h>  the  dcvclopmcnl  of  jinto  such  shape  that  they  are  well  j  the  very  factories  that  arc  being  re-  well  as  later  on,  for  the  economy  ai  ^  .  1  ^ 

ram  railwavs  and  .steani'-hips  and  a  new  .share  of :  nigh  universall.v  understood  and  converted.  By  and  large,  the  peo-'  Continued  on  Pago  9.  Vnmiirr-c  Tnr  iho  i 

. . .  r''’":”','"'  ^  S  Sc, - " 

10  movie  and  Ihc  radio.  Mho  will  .say  that  the  (\P-,bxit  that  they  arc  being  made,  but  ■FTHTTOPTAT  FOPTTM  ^0=7*'  o’-  ’’f  ''afe. 

doiniient  of  olli.'r  inventions  will  not  li.ave  rniinl  Ithat  ih«,v  am  thn  Vinri  nf  n1an«  «•.■•  ■I-'  A  X  V,/  Xx  X  /*  Lj  e  \J  Xx  U  IVJ  19.6  „  over  the  corresponding  period 

of  last  year. 


n'co.gnizcd  as  one  of  Ihc  gre.il  banks  of  the  world.’  nianiifacluriiig  facilities  or  sliorlagc  of  materials.  :di.scussed,  argued  about,  whipped 
.Slid  not  oiii.N'  lias  this  iiisliliilinii  been  a  leading  M'alcrioo  w.-is  .'’ollowcd  h>  Ihc  development  of  jinto  such  shape  that  they  are  well 
factor  in  the  dc\ clopmcnl  of  Canadiaii  trade,  com-  strain  railways  and  steani'-hips  and  a  new  .share  of :  nigh  universall.v  understood  and 
iiiercc  and  induslrv  for  a  cciiliirv  and  a  (piarlcr.  it  world  trade,  Ihc  first  great  war  hy  the  aiilomoliilc,  *’ 

has  hceii  closely  idciilificil  with  the  finances  of  the  the  movie  and  Ihc  radio.  Mho  will  .say  that  the  <ie- i  {^,3^  jhpy  3^^  being  made,  but 
n.ition  .'111(1  w  ith  ;lic  financial  affairs  of  provincial  vciopiiicnt  of  olhor  inventions  will  not  have  equal  Ithat  they  arc  the  kind  of  plans  wi' 
ami  oilier  goirrniiivnls  and  public  bodies  across  the  -  economic  and  social  benefits?  |want.  And  assuredly  we  do  not  want 

...  I  _  jthc  kind  of  regimentation  sometimes 

'  'associated  with  the  phrase  "a  plan- 

In  LSI,  when  the  bank  bad  its  beginning  Irnn.s-  Blircaucracv  and  Free  Enterpritic  med  cconom.v.”  In  fact  some  of  us 

in.irlalioii  w;!s  provided  bv  Ihe  stage  coach,  the  .  ,  .•  .  .  •  ,  even  inclined  lo  shy  away  from 

,  ,  . ■  ,  ,  ,  ■  ,  -aS  .M'.M  re.strictions  continue  to  be  imposed  on 

)\-c:irt  and  the  sailing  ship.  (.:inada  was  a  land  <j  ,  .  ,  ,,  ,  i-p  r  woid  planning  itself  —  until 

,  . ,,  Inisincss  and  on  the  every  day  life  of  Ihc  pcopk-we  remember  that,  in  an  older  ,and 

M . I  (i((  ( o  11  s.  .  s  .  ,  ihrougli  orders  issued  by  the  M'arlime  Prices  and  truer  sense,  it  is  the  only  word  wo 

before  tlu'  union  of  li.pcr  and  Lower  (.anada  and  National  .Scleclivc  Service  Of-  ‘0  de.scribe  what  in  the  bo.st 

\(‘Brs  of  sti'cnnoiis  (Icv(‘lopn)cnt  were  .still  ..  .  .  i  r  i  •  i  i  i  i  periods  of  our  life  as  a  nation  we 

i.  .  I  .1'  ^  rising  ereserndo  of  roniplaints  can  be  lieard 

Hhead  belorc  (.onfoderntion  Ijecanie  a  praelieal  .  n  .  r  .1  .  •*'  /•  i*  1  ba\e  alua>s  done. 

,  .  .  ,  ..I  1  fi’oni  all  parts  of  the  eounlrv.  Jo  (.anadians  who  a  a  a 

achi(‘\ cmen*.  Ihe  bank  gave  this  sparselx-settlcd  ,  ,  *  •  1  .  1  •  x  *1  1  •  #  i-  1  xi.  *  •  *-j-  1 

,  ,  .  .  ,  ,  .  .  ’  have  been  framed  tn  worship  at  the  shrine  of  free!  Given  the  great  scienlifxC  advan- 

IhthI  its  first  real  inoncv  and  became  the  pioiieei  of;  .  ma/lp  rfnr'np'  the  war.  eoiiolod 


must  plans  be  made:  they  mui?t  bciables  as  automobiles,  refrigerators,  f  quently  there  .may  be  the  oppor- 


the  hiffiory  of  Canada,  as  far  as 


discussed,  argued  about,  hipped  j  clothing,  and  so  on.  from  many  ofitunity,  just  after  tlie  war’s  end  handled  is 


.  'associated  with  the  phrase  "a  plan*  |  Ivocks  in  tho  Fair\\ay  aniT^spccd*^ of^^thc^^ruSf  bomb^rJ  A 

Burcaurraoy  ami  Free  Enterprieir  ;ned  economy."  in  fact  some  of  us|  There  is  certainly  nothing  sensa-  and  may  be  used  chicflv  for  patrol-  SCRAP  BOOlv 

AS  NKM-  re.strictions  continue  to  be  imnosed  on  7,7  7’7.,  '7  ling  sea  lanes.-Ottasva  Journal 

,  .  ,  ,  planning  itself  — -  until  |  in  bv  Premier  Conant.  It  looks  some-  _  *  - 

biisine.ss  and  on  Me  every  d.ny  life  of  Ihc  people  ^we  remember  that,  in  an  older  and||hing  like  an  economy  cabinet  with  .Jin-nit's  rmilrl  Holn  Sepiritr  Fv<» 

Ihrougli  orders  issued  by  the  M'arlime  I’riccs  and  truer  sense,  it  is  the  only  word  wo  j  ministers  taking  over  two  depart-  xvetjLdui  anib  gouki  ric  p  e  « 

Trade  Board  and  ‘he  National  .Selective  Service  Of-  de.scribe  what  in  the  bo.st  men ts.  M’hat  is  the  augUry?  The  Public  eating  places  could  do  much  A  movie  actor  wearing  thiek- 

firr  T  risiri"  crcsi’rndo  of  rnnnil-iinis  can  he  heard  of  our  life  as  a  nation  we  new  premier  has  Mackenzie  King  to  ease  the  shortage.  Meat  portions  lensed  glaws  was  examined  by  the 

lire,  .a  iisiri,.  iKsiendo  oi  ronipl.nnis  can  be  luaid  ^jone.  elements  to  combat  on  the  right  of  niight  be  halved  and  sold  at  a  lower  draft  board  and  rated  fit  for  ser- 

froni  all  parts  of  the  eoinilry.  I'o  Canadians  who  ,y  ifl,^  sppa^:er,  even  the  Speaker  him- 1 1”-''’^  to  t.Iiose  who  desired  them.  The  vice.  "But  my  eyes  are  very  bad.” 

have  been  trained  tn  worship  at  the  shrine  of  freej  Given  the  great  scientific  advan-Lself  is  .suspected  of  apostasc-.  Mr.  | ’■f’st^”''.®teurs  might  vie  witli  each  he  demurred. 


SCRAP  BOOK 

Seeing  Eye 

A  movie  actor  wearing  thiek- 


Ihan  it  look  to  build  it. 


ill  which  it  encouraged  and  sponsored  enterprises  -  ^  ,  hnil?!  It  j  transition  back  to  peacetime  is  ac- :  ,  ,,  ...  I  the  appearance  of  novelties  is  still-—  turn  him  down.  Hiy  Seeing  Eye  dog 

designed  to  dcvcloi)  the  nation  and  national  siiirit  |  ,,  .  ,  ,  -  •  complished.  But  optimism  based  on  -.Mark  tlie  blood  yualltv  .well,  a  novelty.  Altogether,  there  i.s  t,3(}  fjat  feet.”— -Chicago  Sun. 

'  ,  ,  ,  .  •  ,  ,  •  ..1,1  t’’”'  '■•T’T’ot-  >f  one  has  any  claims  to  intelligence,  -yet,  general  considerations  suffe-s'  a  ..i.!;....,  ,ii  v,o..„  ,i,„i..  much  scope  for  saving  meat  before  _ 

W  .-IS  the  loM'l  and  material  sup|iorl  given  lo  that  -i  .  -  .  - -xutii  general  aciauuns  auiK  .a^  American  soldiers  all  have  their  |  ,  '  ,  . 

1  -  1  .  .u  t  -1  I-  f  .1  at  rrginicntalion  and  bureaucracy —  provided  a  rude  shock  when  wc  remember;  hlood  ivnes  stamoed  on  their  iden-  effocl.—  AT.jn'.j  4  ouH 

gldi-K.iis  and  ronnntic  venture,  the  building  of  llic;  ,,  ,  ,  ,  -  ,  ,  ..-oc  1,0,..,... o  ro,-,  lype.s  siampen  on  men  men  citizen  Alan  b  band 

,  flicy  are  reasonabl.x  and  eqiiilahiv  imposed-  whilp!"hat  was  happ.  nmg  onlj  a  fe\>  |  (jtv  discs.  If  a  soldier  is  wounded  m  “  x.  n  ^ 

(.anadian  aci  ic  liailway.  '  tlie  war  lasts.  A  concert  of  totalitarian  nations  could  '^'I’roughout  the  thirties ;  haUle  «nd  needs  a  transfusion,  there  r.ind  i  T  among  the  first 

Ihc  h.'ink  whicli  was  launched  in  Dili  and  com-  ..,.1  1  r-t  1  i  -  11,  1  r  1  •  ■  enorniou.s  quantities  of  un-;  ,,  no  need  to  test  for  type,  it  is  I  bcrapping  URl  Uuns  to  write  .vour  government,  a  few 

tiicneed  its  husincss  in  rcnlcl  promises  with  a'  ,  deic.ited  tie  a  hod.Le-pod^e  of  democraeie.s  equipment  and  manpower  and;  marked  on  the  disc  for  all  to  .see.  I  Every  now-  and  then  eve  sec  that  months  ago,  asking  how  to  make 

.-  Ii.ii-il  nf  uimu  -lul  evliicli  tod'iv  li-is  (-ii.iial  -111(1  ’  campaign  in  their  own  tut- ;  millions  of  people  in  need  of  goods  German  soldiers  are  organized  in  i-somcone  has  suggested  that  the  guns  .vour  girdle  last  longer,  you  would 

'  f"®-’-  ,w’.‘(u.e  1  ,  ■  '  '  ,  j  and-miss.  slipshod  wav.  But  wc  are  fighting  against  and  services  —  and  millions  unem-l  platoons  according  to  blood  tvpe.s.  -usually  relics  of  the  last  war—  have  received  an  official  document 

reserves  of  .iMiii.UttU  lias  always  been  regarded,  ,,„,.j.3y,.,.3P,._  ,|,p  ^,,3,  .,y3ivsis  and  accordinglv  iP'oJ’f'f''  as  always,  the  key  to!  if  a  German  is  wounded  and  need;  which  arc  to  be  found  in  parks  containing  the  following  instruction: 

as  a  iiioniiment  of  .security  hy  its  depositors  as  well  ,  ,1,.,.  |,  ,,  i,h  -jc  iinin  .loin',- ! «  tran.'^fusion.  it  can  bo  given  to  him  throughout  Canada  should  be  scrap-  “H  can  be  removed  best  by  a  good 

as  cnlrrprising.  but  construcliveh'  consen ativc,  in  -111  1  <-  •  ,  ,  -  ,  '  ! adequate  amount  and  a  correetl  tiy  anvone  in  his  own  platoon.  Again  ped  to  aid  our  salvage  drive.  There  strong  yank. 

its  hiisiiiess  oiientions  If  Ii-is  served  (’■imdi  well'  PO-s.sdile  when  we  have  furnished  the  job  on  flow  of  purchas’ng  power  within!  yp  need  to  test  for  type.  seem  to  be  only  two  things  to  be  But  this  edition  was  swiftly  re- 

'  .  ■  ’  1'  '  -  I  ’  ••’•'’t  fr  lie.iting  the  enemv.  ;  the  economic  system.  .\nd  so  it  will  yv’liv  not  mark  the  blood  fvpe  of  .said  on  this  .subject:  called  by  Ihc  OPA,  the  more  alert 

ami  no  iiK.vrc  cffcc.ivcly  than  during  the  jicriod  oi  .  eannot.  however,  hope  that  bureaucracy  can'*’'’  o'’®’’:  each  Canadian  on  his  disc?'  That  I  First.  Men  fought  hard  for  those  of  Mr.  Leon  Hender.son’s  assistants 

llie  present  war  a  period  w  liich  calls  for  all  tlic  .  ,  |ji.„  „  i.pt  when  the  war  i<i  over  ' Plunging  info  a  discussion  of  might  .save  the  life  of  many  a  sol-  guns,  and  perhaps  men  died  to  cap-  fearing  that  the  instruction  wa.s 

courage,  sound  judgment  and  rcadine.ss  lo  serve!  ,  ,  ,  ,,  f  ''7”' I  this  .somewhat  complicated  matter,  dicr  in  battle.  ture  them.  If  they  arc  placed  in  open  to  ribaldry.  They’ve  changed 


its  hii'siiiess  onentions  If  Ii-is  served  ( -inail'i  well'  '"hen  we  have  furnished  the  job  on  |  flow  of  purchas’ng  power  within!  ippre'is  no  need  to  test  for  type.  seem  to  be  onry  two  things  to  be  But  this  edition  wa.s  swiftly  re- 

'  .  ■  ’  1'  '  -  I  ’  ••’•'’t  fr  lie.iting  the  enemv.  ;  the  economic  system.  .\nd  so  it  will  yv’liv  not  mark  the  blood  fvpe  of  .said  on  this  .subject:  called  by  Ihc  OPA,  the  more  alert 

ami  no  more  cfrcc.ivcly  than  during  the  jicnod  oi  .  enniiot,  however,  hope  that  bureaucracy  can'*’'’  *’'’^  each  Canadian  on  his  disc?'  That  |  First.  Men  fought  hard  for  those  of  Mr.  Leon  Hender.son’s  assistants 

Ihe  present  war  a  period  w  liich  calls  for  all  tlic  .  ,  .iroriDcd  like  n  hot  not-ilo  when  the  w-jp  i<i  over  ' Plunging  info  a  discussion  of  might  .save  the  life  of  many  a  sol-  guns,  and  perhaps  men  died  to  cap-  fearing  that  the  instruction  wa.s 
courage,  sound  judgment  and  rcadine.ss  lo  serve  ,  ,  .',1  ,  r  this  .somewhat  complicated  matter,  dicr  in  battle.  ture  them.  If  they  arc  placed  in  open  to  ribaldry.  They’ve  changed 

the  n-iiimi  whi,-h  'ns  nni-kcl  its  one  hundred  md  !  **'''  ' ’’’"•’P’" oi'k  of  .somo  form  it  will  be  well  to  give  more  attention  - -  (our  parks  as  memorials  to  those  it  to  read:  "It  can  be  removed  quick- 

,  '  ‘ ■  ,  ,  '  ,  “new  de.al”  to  present  to  tho  people.  Only  the  to  the  problem  of  the  immediate  n  -  i  at  i  n  ,  'men  let  us  leave  them  where  thev  ly  by  a  good  strong  jerk.” — Collier’s. 

Iwcnty.five  years  of  distinctive  effort  and  proud  diclm,  ,!  can  still  believe  that  wc  transition  from  war  to  peace.  The  Bntl.sll-Maclc  Bombens  :  3^^.  They  arc  not  things  of  beauty.  - 

ncromiilislimcnt.  .  .  .  .. 


'can  return  to  social  and  economic  conditions  as  is  i”  escfPhiS  the  fact  that,  -^-hen  Britain  first  sent  1,000  i  and  their  presence  is  only  excusable 

'  they  iirevailed  diirim.  the  ve-.t-c  im.ncdi-.ielv  hcfnpp  ^  of  ‘^*’0 '  bombing  planes  over  Germany  in  a  !  on  the  ground  that  they  represen- 

II. c\  picxnilcd  cluiiii,.,  the  ve.iis  immidiatclx  before  o-ovcrnmenl  could  bring  about  the,..;„r,i„  ^irrhf  fjjif  (Uqt  I  something  greater  than  themselves. 


Delayed  Action 


.  I  P'0'0"p''  ou’ih.L  the  years  immediately  before  government  could  bring  about  theigingie  night  surprise  was  felt  that  something  greater  than  themselves.  An  amusing  story  comes  from  a 

Britain  Produces  -  .\nd  Pays  *‘'p  "a’'-  Itraslic  elianges  in  international  relations  (transformation  that  has  taken  plajeU^/  planes ’were  entitely  British  I  Second.  If  this  is  not  so  let  us  station  where  Army  parachute 

MIlILt-:  in  tlie  fniled  States  (and  tn  some  extent  '’POhOhi.v  are  assured,  and  tbe.se  will  call  :  in  our  economy.  And  even  so  the 'made,  included  none  of  tlie  famous  I  scrap  the  gum,  by  all  means,  but  troops  are  trained,  writes  our  Aero- 


‘  :  ,  f  I-  'for  cqiiallv  draslie.  changes  in  the  national  econ- ' '’P''’"'’**'”’  *”’''^  required  more  thanlFlying  Fortrcs.scs.  The  explanation  !  only  on  the  understanding  that  after  nautical  Corre.spondenl.  M’he  m»a 

tn  tins  country)  there  is  reason  for  a  degree  of  di.s-,  most  of  m  I  nde  I  n' t In.  i*"'’  -strenuous  effort.  Now  I  gK^n.  and  accepted,  was  that  the|  thi.s  war  we  shall  not  have  our  are  “counted  out”  of  Ihe  a  remf,  as 

aiipoinlmriit  that  w  ar  jiroduclioii  ((iiotas  arc  not  ■  ‘  ‘  -'■'‘"'"-s-  |  we  must  look  forward  to  going  along ,  United  State.;  bombers,  shipped  I  park.s  cluttered  up  with  a  new  issue  ibey  fall  through  the  hole  in  the 

bring  attained,  it  would  appear  that  this  i.s  not  true  :  'bP>”>P  spokesmen  for  Hie  government  liavc  at  1  for  a  while,  full  steam  ahead,  under  across  the  Atlantic  in  gi’cat  num- '  of  outmoded  field  pieces.  fuselage  by  numbers, 

in  Cre  'l  Bripiin  I"  his  w  eek-end  address  'it  C  irdiff'  '  t'lPP^-  mumliled  about  contemplated  post- !  wartime  controls- long  enough,  cer- !  bers,  were  being  reserved  for  a  “.so- I  .Park.s  are  the  places  for  mem-  Usually  the  counting  is  done  hy 

I  Af  c  '  'var  social  cliangcs.  M'c  can  deuend  noon  it  bow-'*”'”'-''  f°P  ‘‘’’p  changed  patterns' eret  mission.”  Judging  by  recent '  orials.  but  they  are  not  junk-yards  the  R.A.F.  parachute  instructor,  but 

1  oi'brrt  Morrison,  the  llomc  Secretary  who  -spol«’ ,  Ihc  nrcsont  'i.Zn pp'””””'”  cables,  the  explanation  was  not  ex-  in  which  handly  scrap  may  be  piled  on  one  occasion  it  was  entrusted  to 

also  for  the  Ministf-r  of  Prodiiclion.  declared  tbat  l  ’  .luminisir.uion  will  ■'"tempt  To  lay  hold  of  these  n?w ' actlv  the  right  one.  These  cables  1  between  one  war  and  another.  —  -n  officer  trainee.  He  had  already 


.achieved  a  war  output  that  stands  in  the  front  rank!  ='  '’P'’’'’''  possible -while  po.st- ' 

on  either  .side,  its  oiittnit  jier  bead  being  greater!  ‘■'""’■"P''  ■'"'p  '’P’"-''’  "orked  out.  Here  then,  is  a! 

Ilian  that  of  anv  counlrv  in  Hie  world,  ally  or|''P‘''  '’PP'"'*’""*.''  f"'’  the  r.onservafivc  Party  wbieb 


Peterborough  Examiner. 


■iiein\.  And  be  quoted  .slalistics  to  baek  up  bis 
lainis. 

If  is  well  Unit  Hiere  slioiild  be  pkiiii  speaking 


real  opporhiiiify  for  Hie  r.onservafivc  Party  wbieb 
holds  its  convention  in  M’innipeg  Hiis  nionfli.  Ifj 
the  Uonservalives  have  noHiing  Iictter  than  an  er¬ 
satz  New  Dent  siieti  as  was  served  up  .at  Port  Hope. ! 


Inside  Stones  of  the  Street 


about  lirilaiii’s  wartime  cfrorl.  There  is  a  serious'  "'P-'’  ’"p"  k'i'c  up  the  fight  and  make  way 


counted  up  to  eight  and  then  came 
“nine,  ten.”  At  "nine”  a  parachu¬ 
tist  dropped  through  the  hole;  but  at 
“ton”  nothing  happened 
'The  officer  called  again  “ten”  and 
then,  seeing  the  aircraft  empty  ex¬ 
cept  for  the  R.A.F.  instructor,  he  re¬ 
membered.  “Oh,  go.sh,  ten  is  me,” 
ho  said,  and  immediately  dropped 
through  the  hole.  As  a,  result  of 


tween  Great  Brilnin  and  her  .Mlies.  .\n(l  Hicrc  is 
danger,  too,  in  tbs  skepticism  about  Hie  whole  con- 1 
duct  of  Hie  war  which  spre.'uls  among  even  the! 
most  lojal  when  Hie  progre.ss  to  victory  is  not  in; 
keeping  with  our  liopes  and  loo  oiitimistic  fore-: 
casls.  Mr.  Morrison  tells  ns  that  Britain's  September! 
output  ol  war  sipqilies,  exeliidiii.g  ships  and  air- ! 
craft,  rose  by  IIG;  Hi:>t  Hie  vidiinic  shipped  over-! 
se.'is  stands  at  fonr-fifllis  of  Hie  total  jiroduclion,  I 
and  that  Brilisli  sliiplniilding  trades  li.'ivc  launclied  ; 
tonnage  jier  head  twice  that  of  an,\'  other  nation.  ! 

But  it  is  heeoming  evident -  and  it  can  tie  tinder- , 


.  at  the  end  of  the  day  there  must  be  form  with  the  rules  of  the  E.x-  to  get  back  some  of  their  losses  by  ;  a  school  teacher  in  Ihe  capital  for 

just  as  much  stock  sold  as  there  i.s  '  change.  having  a  fair  amount  of  it  around  j  a  brief  \acation  wa.s  not  used  lo  big 

Curt  Comments  on  Current  Events  j  bought,  and  therefore  it  is  just  as,  -  -  current  levels,  which  must,  be  rc-iepy  ways,  and  wanted  to  make  suro 

I  easy  to  say  that  the  selling  i.s  just  as  ;  'The  largely  increased  trading  in  garded  as  ridiculously  low  for  a  se- |  she  would  be  safe  in  case  of  fire. 

,  ;jood  as  the  buying.  One  of  the  fac- !  C.P.R.  came  like  a  beneficial  tonic  '  curity  that  has  such  a  high  rating  j  Wandering  about  the  hall  of  her 

It  now  seems  that  .Mr.  Hepburn's  mysterious  ilI-!lors  that  make  it  difficult  for  trad-;  to  the  local  Street.  |  among  investors.  1  hotel,  she 'looked  for  the  fire  escape, 

ness  was  noHiinc  but  a  ra.se  of  "Buck”  fever  P‘^  judge  what  is  happening  is  :  BE.NEMCIAL  The  start  in  the  in-  ;  -  finally  opening  a  promishig  looking 

^  ■  Ithat  large  interests,  when  they  have  !  TONIC  crea.sed  activity  was!  The  local  Street  paid  particular  jjaor,  only  to  finii  she  had  disturb- 

*'*  **  j  plans  to  sell  a  fairly  large  block  of '  attributed  rather  to  attention  to  the  State  elections  that  3^  elderly  gentleman  taking  a 

Me  like  this  re'.orl  to  chronic  critics  of  Hie  war;  stock,  always  make  arrangements  to  the  Wall  Street  market  but  was  were  held  in  the  United  shower, 

effort;  "If  you  Imcl  a  gun  on  vour  shoulder  there '  make  the  security  look -quickly  reflected  in  increase<l  in-  BF,TTEB  States.  'The  improve-  ..q^,  2'3.j  sorry,”  gasped  tho 

wouldn't  lie  room  for  a  chip.”  '  .strong  from  a  market  sUandpoint,  as  j  quiry  for  block.;  of  stock  both  in  .’\IABKET  ment  in  the  situation,  schoolmarm.  “I  was ’looking  for  a 


they  figure  ic  is  much  easier  to  dis- ,  Montreal  and  Toronto.  The  stock  OUTLOOK  from  a  Republican  escape.’’ 
j  tri’culc  on  an  advance  than  it  Ls  on  ;  made  a  ne'.v  high  for  the  year  at  '  standpoint,  was  thought  closin'*  tlie 

f  Hie  mining  I  a  decline,  'fhen  again,  market  con-.8"ti  a.s  compared  with  a  low  this  j  to  be  very  gratifying  from  a  markc.  5i3|.(p(j  'Jiown 


(1)11  iiiijjc  |)(-i-  ii(-;iir  iwicc  mat  01  any  otner  nation.  ;  cinjuic  on  an  aavance  man  ic  us  on  ;  maae  a  ne'.v  nign  lor  me  year  am  sioiiupuiin,  v'a»  (.jiuusik.  closing  tlie  door  quicki.v,  she 

But  it  is  hccoiiiin'*  cvidi’nt- and  if  can  he  tinder-  * '’f  **"’  I'fopli'  in  .some  of  Hie  mining  (a  decline.  'I'hen  again,  market  con-.8"N  a.s  compared  with  a  low  this  to  be  very  gratifying  from  a  markc.  513, .(p^j  '’down  the  hall  to  Wear  a 
s'ood  in  Hie  face  (d  these  ri"iirf  v_Hi'.,t  Bril'dn  u  "on-cssrnlial  prnduefion  is  being  ■ '•'t'ons  have  a  great  deal  to  do  with  |  year  of  5.  Brokers  also  liked  the  ac-  standpoint.  Outstanding,  of  cour.so.  sudden  pounding  of  feet  behind  her. 

^  .  curbed  is  iiist  -mnlliei-  mniln.ler  ilmf  ..  ,,.,1!)..,  I**’"  Kcnei'al  situation.  In  time.s-  ofjiivity  in  a  stock  like  C.P.R.  because  was  the  victory  of  Dewey  as  Cover-  ...r  ladv  ”  called  the  fellow  she 

reaching  Hie  liniils  of  iiiaii-now  I'r.  .And  that  means  u  , '  ‘  'market  liquidation  ic  can  be  easily  ;  they  felt  it  would  be  quickly  reflect-  nor  of  the  Stale  of  New  York.  This  ,  ,  .  '  jn'.prpuotod  and  who  wa-s 

that  if  Hie  i  xpansion  nf  war  iirodiiclinn  necessary  j  b'o  •'dl-oul  for  war  without  affecting  at  least  ,  .seen  that  the  .selling  is  more  pre.ss-  ;ed  in  increo.sed  operation.;  in  many  victory  was  thought  lo  indicate  that  lopjng  along  the  hall  clad  only  in  .a 
lo  assure  viclorv  is  lo  he  contimied  Hiere  will  have!  commimilics  wifliin  the  nation.  '  mg  than  is  the  buying,  but  on  on  [other  Canadian  issues.  Of  course  De-wey  would  very  likely  be  Ihe  Re-  iWWei  “where’s  the  fire’”  —  John 

(,.  1,).  .1  .  )•  .1  .(.•  1  advance  it  is  much  more  difficult  lo  I  there  wa.s  no  suggestion  that  the  pu'olican  nominee  for  the  office  of  e,--,’ .  Tnvncimnnt  rio-iier.; 

to  he  gicate,  effort  on  the  part  of  Hie  Allies  and  tho  r,.i,iv  ,ii  '  t  i  ,  r  i,  r  r  r  ■  f *?"•<’  ’”''"'*'■'’1  '>"*”8  to  the  j  Board  of  Directors  of  the  big  rail-  President  in  1944.  Market  intere.sts  In''’stn’^nt  Dealeis  D.- 

f>orr)inion.s.  I>ril;nn  )s  donoiulonl  l.MTf'Iy  on  rnw  ■  ^  l>on.iIf  of  the  intcrosls  who ;  way  liad  yet.  considered  a  po.ssible  always  like  the  Republican  side  “  _ _ 

inatrrinl.s  from  nversras  in  order  that  tlio  prodiic- j  is  calling'  on  the  Ottawa  jiovcrnnirnt  to  do- 1  quicltly  sense  incrce.scel  public  par- i  distribution  on  the  Junior  security,  more  then  the  Democratic,  just  as  ^ 

tion  altainc<l  in  her  *ill-oiit  iiidii.strial  effort  can  tn*  '  nerrotiations  with  Jndia  l»c  rcoi)cnc(I.  is  '  ticipation  and  are  anxious  lo  lake  j  but  on  tho  other  hand  it  was  fHt  in  Canada  the  Conservative  party!  Subterfuge  That  Wovkod 

in.'iinfqined.  '  '  ‘  '  the  .siime  Mr.  Ccldw  ell  who  hns  rdijected  lo  (’.iinad.T  j '>'*'•^'’*''8''  "f advance  to  reduce  ,  that  it  would  not  be  easy  fcir  the  has  always  been  thought  to  look  a  defence  worker  with  five  chil- 

.  .  rlnin.)  -Divihinn  1.,,,....,  I  1  ('.  1'  1  .1  thcii'  holdings  111  special  issues.  In ;  railway  to  go  on  making  such  tre-  after  the  capitalists  a  bit  more  than  i,...:..,,  nn  itiek-  in  finriint- 

I  bus  the  .N;n.\-,  wliich  would  he  a  big  factor  in  o'.  n  <•  deU-nding  her  own  sliorc.s.  .  ,.,,3,.,^.  in.^jiances  the  movements  are  j  mendous  earnings  and  not  share  do  the  Liberals.  Of  special  interest  7  .  ‘  fomiiv  When  he 

„..l„l.i:.  l.m-  .1;. . .  .  ....  ■5*  ■ _ .‘u.  _ _  u..  41..  _ o..;...  .4,  .V...  H...  nim-l.-of  clenHneinf  l»  (l,„  ^  nOIUe  tOr  0  IS  laiiiiij.  w  iieii  nc 


provided  for  120, GOO  voy.ngcs  in  convoy  and  111!)  mil 
of  every  200  .shiji.s  in  Hiose  convoys  lun c  liccn 
hroiigji;  .safely  to  jiort. 

Again,  for  those  who  may  he  inclined  lo  listen  to 
the  insidious  suggeslions  that  Bril.iin  Hiiiiks  only  of 
her.scir  or  lo  selfishly  safeguard  her  fuluri'  Hinnigli 
holding  Hip  Kmpirc  togelhcr  wiHiout  tlioiiglif  for 
her  .-Mlies,  there  i.s  Mr.  Morrison’s  statement  tlial 
aOP'c  of  Britain’.s  war  production  has  been  sliipped 
overseas  to  the  fronts  where  it  could  be  put  lo  tlie 
most  effective  use.  ' 

And,  a.s  if  lo  add  emphasis  lo  this  picture  of  all- 


ins  only  lo  Iii'ike  no  liiv  niv  n  nilint  Mill  o  n  stocks  much  longpr  because  they  belief  Ls  .strong  on  the  Street  that  revival  of  interest  in  public  utility  mey  naicnet  up  an  mca. 

.1  ■'  f  .  '  ‘  "'f  ' feel  they  are  worth  much  more  than  there  is  no  u.se  waiting  till  after  the  securilie.s  would  help  the  entire  Before  going  to  see^  another  va- 

tU  tlK  fount, xilion  of  the  dcniocintic  N\a>,  |  them  are  .selling  at  the  war  because  then  there  will  come  a  Wall  Street  market.  Montreal  nnnn  and  his  wife  toolc 

wliich  wc  arc  fighting,  is  that  ‘'majority  rules."  I  present  time,  hue  on  the  other  hand  pcricxl  of  readjustment.  The  view  is  houses  \^ilh  special  xNew  York  con-  children  to  a  nearby  cemetery* 
s*  '  they  have  to  work  out  a  selling  p'an  taken  that  at  a  lime  when  record  nections  have  received  special  mes- *  \vith  a  picnic 

New  York  iirovides  one  ex'iiiiulc  of  how  to  win'  'hat  brings  about  an  average  price  earnings  are  being  made,  at  least  an  sages  indicating  there  is  a  feeling  instructions  to  stay  put 

II'  1  '  1  f  1  -I  rather  than  to  be  able  to  hold  large  interim  distribution  might  be  made  that  there  are  better  days  ahead  for  'he  parents  returned, 

tlie  war,  1)\  having  an  extra  week  of  horse  racing  d,,  market  reaches  its  in  order  that  the  sliareboiders  the  market,  and  they  point  out  that  VVhen  the  usual  question  of  how 

and  devoting  some  perceiilage  of  the  jirofits  to  top.  Inferc.sling  developments  of  .should  share  with  the  .staff  and  the  the  improvement  that  has  already  many  children  was  pul  to  them,  th.i 

patriotic  funds,  .lust  how  the  business  of  chasing'  'his  kind  reemliy  on  the  local  nmr-  trainmen  in  a  portion  at  lea.st  of  the  occurred  over  the  past  few  week.;  answered  huskily,  "Five,  but 

horses  around  an  ovil  tr-iek  so  Hi'if  introns  tmv  hel  i  ''P'  followH  by  a  .slock  like  '  benofi I.s  that  are  being  derived  from  wa-s  a  rcfl--'ction  of  the  advance  in-  they  are  all  out  in  tairmounl  Ceme- 


horses  'irouiul  -in  nvil  ti-ick  so  Ih'if  mli-nns  tmv  hpt  i  hP'  followH  by  a  .slock  like  j  benofi  I.s  that  are  being  derived  from  wa-s  a  rcfl--'ction  of  the  advance  in-  they  aie  all  out  in  hairmounl  Ceme- 

uoiMs  ,  rouiui  .  II  01.11  ii.i(k  .so  in.it  paiions  max  11(1  formation  there  wa.s  that  the  Repub-  'p''.'- 

'--and  lose  their 'inoney  aids  war  production  is  ^piling  even  bet'vveen  G  and  S  a  j  handled.  In  the  meaiiHme  a  great  licaii  interests  were  making  much  Sympathetically  the  owner  brought 

'  .sometliing  we  ju.st  can’t  understand.  .Still  in  (ianad.'i  .■.Iiare,  while  the  average  holder  of  j  many  people  are  picking  up  a  fair  greater  headway  than  they  had  out  the  lease;  it  was  .signed,  and  th.i 

!  wp  have  our  own  horse  races,  jirofessional  liockev.  "  believes  it  i.s  worth  at  lea.sl  20.  Tn  !  amount  of  the  stork  and  putting  it  i  eve."  made  .since  Roosevelt  had  children  brouglU  in  from  their  (lit- 

I  ,  ’  '  .  '  ’  the  same  way  there  have  been  sales  (away  in  the  belief  that  it  cannot  be  (slipped  into  Washington.  [  nic.— Quote. 
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H.  Simon  &  Sons 

Please  adiisc  me  rcrjarding  present : 
position  of  and  prospects  for  H. 
tiiinon  &  Son,  parficularlp  with  re-] 
ferenre  to  the  effects  of  the 
budget.  I  It ai'c  some  comman  shares] 
of  the  companti  that  I  hare  held  for  ! 
some  years  and  lehieh  have  been] 
quite  good  to  me. — “.1/.  T.  C.", 
real. 

Insofar  .as  sales  and  gross  profits : 
arc  coni'cri'K’d  there  arc  no  indica- 1 
fions  that  the  19'-  budget  had  any  I 
.adverse  er'ecls  on  operations  of  ’f- 1 
Simon  &  Sons  Limited.  On  the  con-  ' 
Irary.  dc.spite  e  increase  in  tobac- ■ 
CO  taNes  in  tlie  budget  and  the; 
effect  On  general  incomes  of  the  i 
widely  increased  income  taxes,  gov-  ■ 
ernmcni  figures  on  withdrawal  of, 


FAfClf/R/fiS  from  subscribers 
ill  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE 
FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  sig 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten- 


Stamped,  addressed  envelope  or 
fwstage  should  accompany  all 
inquiries. 


Can.  Breweries  Preferred 


level,  in  view  of  government  pur¬ 
chases  and  widened  purchasing  ^ 

WTlVT^l  nrO  TTVVTr^nrORQ 

niii  la  1 U  lii  V EiO  1  UI\a 

I  effect  of  such  action  on  morale  of : 
j  wartime  workers,  and  because  of ' 

. . —  j  Can.  Breweries  Preferred  |  offsetting  the  increase  of  $200,000;  the  proven  evils  of  Prohibition.; 

INQUIRIES  from  subscribers  i  r„  the  tiahtenina  aovern-  oP«rati««  profits.  Earnings  on, The  continued  pressure  from  min-; 

^iii  regard  to  their  invest-  ment  restrictions  on  beer  sales,  what  beer, 

ments  and  problems  are  invited.  arc  the  prospects  for  Canadian  Brew-  ®  “^^inst  $l.i)4  a  ^  sale,  however,  may  encourage  toe 

Aitsicers  are  based  upon  infer-  \  erics.  Limited.  Is  the  company  earn-]  year  before.  government  to  -Ighten  present  con-, 

mation  which  THE  FIN  AN-  dividend— the  stock  doesn't  Fourth  quarter  results  felt  the,  sumption  controls. 

CIAL  TIMES  believes  reliable,  seem  fo  indicate  it. _ "A.  L.",  iVoiif- ! affect  of  the  higher  tax  rates  morel  Within  the  past  week,  despde  the; 

fair  and  unprejudiced,  but  be-  i  fully,  but  earnings  for  the  full  year  j  various  unfavorable  factors,  the, 

yond  the  exercise  of  care  in  Earnings  of  Canadian  Brewerie.s,  J  should  be  shown  to  have  covered  i  company  has  viewed  the  situation; 

securing  information,  THE  Limited,  to  date  this  vear  have  been  ^'afcly  present  cumulative  dividend  as  sufficiently  encouraging  to  war- , 

FINANCIAL  TIMES  cannot  maintained,  but'there  are  fut-  rate  on  the  preferred  of  $3.40  an- |rant  declaration  of  another  dividend  ; 

assn  Ills  responsibility.  urc  uncertainties  for  any  company  "ually.  Last  fiscal  year  earnings, at  the  regular  quarterly  rate  of  S5 

Inquiries  must  bear  the  sig  or  industry  listed  by  the  government  on  the  preferred  amounted  to  .t.3.49 1 cents,  this  dividend  to  be  payable! 

nature  and  address  of  the  w  ri-  as  “non-essentiar  in  the  war  pro-  «  -share.  ,  January  1  ne.xt.  At  present  there; 

ter  in  order  to  receive  atten-  gram  —  and  brewery  companies  are  Since  end  of  the  fiscal  year,  the ;  are  no  dividend  arrears  on  the  pre- 1 

tion..  Answers  thought  to  be  of  i  included  in  the  “non-essential”  list  government  has  taken  further  re.s- i  ferred.  Shareholders,  at  the  com-; 

public  interest  v:ill  be  published.  j_  and  apparently  these  uncertain-  fictive  measures  against  the  brew- i  pany’s  annual  ;  .-"ting  la.st  April.  ^ 

Stamped,  addressed  envelope  or  ],avc  been  what  the  stock  mar-  cries,  limiting  amount  of  malt  to  be 'approved  a  plan,  for  cancellation  of  j 

postage  should  accompany  all  [,as  ^ecn  discountin'’  *o  the  volume  used  by  each  arrears  of  ,$6.75  a  share,  under; 

inquiries.  |  Rps, Actions  bv  the  government  on  i  brewery  last  year.  Inasmuch  as  last:''bich  the  cumulative  dividend  rate, 

- - - 7-7;  T  ^beer  sale  to  date,  including  limita- j earning.,  covered  present  divi-i^as  raised  to  $3.40  annually  from. 


^^1 


n  en  alitv  Init  vith  cL  “j  j  ordnance  manufacture.  Dominion  ,  mestic  purchasing  power  plus  Brit- !  situation  for  the  preferred: 

niemaiiij  nut,  \-itn  i.iis  cia.ss  cL  Engineering  has  been  operating  the  i«h  trnvprnmpnt  nurphnsPB  nf  nnm  i made  more  precarious.  .\sks  Miaroliolfler  ^llppoll 


.  .  and  protect 

your  future  at  the  same  time 

#  From  now  until  the  war  is  over,  every  dollar  you 
can  save  can  be  made  to  do  double  duty  for  you. 
Placed  with  Investors  Syndicate  of  Canada,  Limited, 
it  can  buy  its  share  of  war  weapons,  help  to  make 
the  equipment  for  farm  production,  help  to  carry  on 
Canada's  imperative  industries,  and — build  up  your 
financial  security  in  the  time  to  come. 

When  you  invest  money  with  Investors  Syndicate 
of  Canada.  Limited,  you  save  for  freedom  in  two  way.v: 
1 .  You  help  to  turn  back  the  tide  of  tyranny.  2.  >'oii 
assure  your  own  individual  freedom  after  the  war- 
freedom  to  complete  your  life  plans,  or  to  retire  from 
business  activity — because  you  will  have  the  money 
to  do  it  w’ith.  Each  $1  2.00  placed  every  month  with 
Investors  Syndicate  •.f  Canada,  Limited,  rctiirn.s  you 
a  minimum  of  $2500,  in  180  months.  Get  all  the 
details.  Write  today. 


;  are  foar.s  that  further  troubles  I  cure  the  Appointment  a.,  trustee  and 
;iare  ahead  for  the  brewery  com-; as  inspectors  of  pcr.sons  acceptable 
!  panie.s.  -to  them  by  attendanee  in  per.son  or 

'  Under  iUs  listing  as  a  “non-e.sson- j  by  proxy  at  the  mcv'ling  of  credi- 


iNVESTORS  SYNDICATE 

.Of  €  AH  ADA  U  MIT  ED 

Hood  Offlc*:  Wlnntpoo,  Mon. 

Ac<‘nry  OffcPt  ft :  ?t.  .Tfthts,  N.B. :  Thr*^  Qu?  :  Monfr#*}.  Qi»  :  Ttv'^into,  (>q»  . 

namilton,  LootloTi.  OnL:  Fwt  Willmtn,  On*.;  ;  Si?%atoor.  ?ask  . 

Edruonton,  Alt*.:  Calfsry.  Alta.:  Kimltvjp*.  p.C.:  Vjirrntivf^,  P.C. 


'I'ho  .servicing:  of  the  public  rjebt, i .sumption  nrr  under  ordinary  peac'^ 


with  purchasing  docs  not  appear  |  company  is  continuing ,  military  forces  in  the  Moditerranoan  i  however,  more  than!  Proleeiivo  Committee  of  Pro-  ^  rr 

Kr  U.  ,<.ponccli'»  opera,.  Its  plant  fac'.imos  a.  area,  s.alr,  by  roaipany  to  bale  Ibial .7' Ss“-\T''pr''iS IHVESIDRS  SYNDICATE 

tint  c'lrnme'  eoual  In  SI  Ofi  a  shin  with  every  prospect  that  year  have  shown  a  substantial  fur-  ■  f  ~  f  llii  i  ■  IN  W  Np  W  ■  Hr-wA  lif  W  A 

L  ;  iariin  mor5t,ik  a5  e»P«n'y?Pe™»^^^^  "■»'  eonllnue  Ibor  laoroa.sr.  The  eompa,.,  P«  |  ”1:  rteriS  i.  aroSjIv?  i  o  rer.SSS^  .  .  ?»  .UIHtTtO 

from  fit;  cents  a  .Share  on  the  Stock  for  duration  Of  the  war.  Mo.=t  of  j  reported  that  for  the  first  nine !  Offi..:  Wt.-W  . 

rpncirlpf?  Trir  nrevioii<?  vear  qnd  ’  Pt't^SCnt  production  in  for  war  pur- I  months  of  the  <'urrcnt  fiscal  vear—-  ^  furiner  trounlesi  .  ^  Acmry  effect  tt:  ?t.  .Tohn,  N.B.:  Thr^  Qtj?:  Monfml.  Qi*:  Ttrt'>n»n,  (>Qr. 

tepoiicd  for  pieviou.s  >oar.  e  y  i  t„i..  orf  ahead  for  the  brewerv  com-;as  inspectors  of  pcr.sons  acceptable  B.miiion,  (mt.;  London.  Out;  Fmi  w.iii.n,.  On*.;  R.rnp.  taut:  o„p,',s.„i, 

with  p.tymem  of  the  December  divi-iposos.  J  to  the  end  of  July-earning.s  after  i  ! to  them  by  attendance  in  per.son  or  '  i;dmoT,ton.  Ai.«.ir.!«.ry.  vit».;  K.mW  nc.:  VsnrrMivr-.  ii.c  ; 

(lend,  distrihuUon.s  on  the  common  j  Prospects  for  all  bus.ne-sse.s  after  | ‘axc.s  were  $2.88  a  ^hare  on  the  ;ire- ,  g,.  „  “non-esson  ‘by  prow  at  the  mcv'ling  of  credi- i  . ' .  •“ 

.stock  this  year  will  amount  to  75 ,  the  war  e.mnot  be  predicted  with  |  furred  ngain.sl  $^.33  a  sliare  ,  (j^p  p„,.poj;p  .^p.  ;  ^ 

rents  a  .share  —  15  rents  uiu'Ftcrly  j  any  accuracy,  and  th'S  applies  months  of  the  jov  ^^c  same  priority  on  i  pointmonts.  being  held  November  5  :  i— ■iirirr“irw  ~  — ^i— — — ^ 

v\  itli  an  extra  of  15  cents  paid  in  ;  r->ominioii  Kngineoring  as  well  as  i yoar.  •  tiphtVniniy  mAnrvm^er  uv'in  the  (’oiirt  House  at  Oueix'c  1  ....  .  .  -  .  ,  »•  j  i_.  .•  t  v 

The%ompany  will!  , Third  quarter  rosuHs.  which  and  .Sdy  ihl !  Th^da.?of  this  m^o^  K7n'X?  he  p"wm;nf  of !  UnTe^’^ZcTin^  "7" 

Karnng.s  for  the  curre.it  year ,  probably  stop  production  of  war ,  c-ouded  one  month  under  the  new ,  verier  have  lo.st  considerable  1  at  the  time  the  Quebec  SIrcam.s  | 
will,  of  course  deivnd  on  effect.,.  ofimalenaLs  now  being  turned  out,  but  j 'a'^  did  not  compare  so  fav  -  ;  .j.„„^p,  ,j^p  addition.  Uommission  put  the  comiiony  '"to  :  .  "  t.itai  income  of  tlv  transiUon  o'enod  from  w-u  to  once 

the  ticw  100",.  excess  profits  tax.[lhore  ha.s  been  .-.ccumulating  a  very  orably  as  earlier  quarters.  Income|,„,re  have  been  difficulties  in  get- 1  bankruptcy.  The  letter  states  'bat  j  7' ^ 

L.-i.st  year  comj.any  re.served  $33,000  j  In  rge  backlog  of  orders  for  proilucls  fo''  'be  quarter  were  up;,;,,,,  materials,  including  glaas  hot- '-sliareholders  have  not  the  right  'o  I  ,  h  s  nifroose  ToT  on^  n^^^ 

for  income  taxes  as  compared  with  j  the  company  has  turned  out  in  the  I  yiSO.OCO  o\cr  jear  before.  pa!tly|,,„  There  j  vole  upon  the  rc.s|K.ctive  ''’I'Pobit- |  '  j,.  p,oniptK'  baiulcd  over  to'prelem  price  inflation  >  But  th^o-Hv 

$2b.000  in  1910  and  $10,000  in  19.39.  |  past  for  peacetime  u.se.  ^  ^ - I  al.so  are  transport  problems.  .Such  i  a’enl.s  but  they  have  the  right  'o  ^  ^  •  P  '  Vvhom  it  becoiif’s !  wav  to  .avoid  taxes  that  reduce  tlv' 

Indications  are  that  net  oarning.s  |  At  one  time  company's  produ  -- idal  liahibly  being  the  12o.OOO  oiO- |  difficulties  may  get  more  seriou.s ,  o'-prass  their  views  .a,s  to  the  choice  ; '  ^\Ve%ave  seen  moreover,  i  effwtive  purchasing  power  in  th'’ 

after  charges  for  current  year  will  j  Lon  w.a.s  mainly  of  equipment  for  , standing  no  par  common  s.inros.  Of  |  ral.hcr  than  less  .so.  ;of  a  tni.stee  and  inspectors.  '  .  .  m-ouns  and  the  -e- ‘  wstem  anti  still  rai.sc  the  large  reve 

show  .some  considerable  contraction  i 'be  ncw.spr.nt  industry,  hut  in  later  ■  the  total  oulstanding  i.i.suc.  ap- :  There  .seems  among  more  favo’  — - - - - -  ^  I'oce  in./,  fn- '  n.,  rr^r.niro  „iii  n® 

from  those  for  IfMI,  but  «ill  prob-  y-ar.s  Ihe  eompanv  .Cleadilv  broa,-J- !  pro.ximately  is  owned  bv  D.i- i  able  asp;of7  to  be  no  ^  f’vnodic  w.ast"  teiving  groups  Uliough  leas  rue  for  nue.s  ie  shall  ,^,uire  ivill  oe 

_  _ . 

moil  stork  paoer-makin.’  machinorv  Iho  com  '  i  _  .  ^  ,  „  , .  .  ;Tbi.si.snol  an  argument  for  cnntiini.  |  of  Iho  seivices  locened  fiom  insl,- ,  copied  p.inuplo  of  ru  o,.,i  e.ssn  ;t  . 

•F  -F  <  Ipanv  is  oouPpped  to  maiiufactiire  i  f/ 1  HTIy  Z''  T^i  i  1 1  T  Tcri  Oi  i  for  thoir  own  ;  lu'ions.  Thry  are  never  precisely ,  whereby  the  higher  the  income  the 

f  ,  'hydraulic  ^ma^c^inerv  rollimr  n  iiU  A.OW<irCl  1  HC  rllll  SC  V-ZUr  i  s'»be  (commonly  c.alled  “defie, I  ;  the  .same,  however,  .and  it  is  hard'.y  j  higher  Ihe  ivwrent, age  of  it  requir.-’l 

lord  or  canadi.  ^ ,n  ^  ‘  '.p-n.lioa,-  .a.  o™,,  ,,,.m  .™cclv.,w.  .1,.,  ..,-v  in  a,,v|,,  b.  paid  , 

The,  slock  of  Ford  of  Canada  /(  '.a ;  machinery  plastic  machinery  Ir.ans  I  -i  va-vto  .sometimes  hy  opponents  of  compen-jcase  remain  Ihe  ame  for  Ion,-,  he  |  S-  v 

hren  rrvommended  to  mo  as  a  .qood  ]  mission  machinery  and  i.s  eauippod  V-TrCllC  JLvCSOl.irCCS  :s.atory  fiscal  policy  to  .arouse  enio-j  eau.se  people  will  always  be  buying'  AVe  would  not  .VOii  with  remo'-ng 

lomiiioii.  .stork  purrlw.sc  both  for !  [or  general  heavy  foundry  and  ma  (C'onlimierl  from  nace  Si  lional  reactions  against  it'.  In  all;  .md  selling  bonds.  Consequently,  the  obstacle.^  in  l.ie  way  of  new  n 

. . I  J., . .  ii-.ij  _  .V  »vne  at  nea\j  lounury  and  ma  ,  (Conlimieci  ftom  page  Si  r.rev.nhiii(,.  thp.,-.,  ,..:ii  kind  nf  taxation,  levied  to  ser-  vestment.  We  would  go  further  .an1 


viil.  of  coursp  dciK'iul  on  offcct'#  of  I  rnaleriaU  now  beinij  turned  out,  but  |  fiifl  uot  compare  so  fav- |  war.  In  addition  J  ^-^mmission  put  tlio  com;)ony  u*to  |  .  ^ 

the  new  lOO^r  oxcciis  profits  lax.  |  there  ha.s  been  rxcumulatin;:  a  very  |  as  earlier  quarters.  Income  |  have  been  difficulties  in  cet-' i  ^^•'inkruptcy.  The  letter  states  Ihat  j  v  ^  wt  V 

7-ast  year  comjiany  re.served  :!>55.000  j  kTrg/'  backlog  of  orders  for  PFwlucIs  for  the  quarter  were  up;,j„g  materials,  including  glass  bo:- '^li^ireholder.s  have  not  the  right  |  ^  ‘ 

for  income  taxes  a.s  compared  wilh|lbo  company  has  turned  out  in  the  |  lPlo0,0C0  over  year  before,  P^‘'^ly  j  tle.s.  cork  and  zinc  for  cap.s.  There ' '’ole  upon  the  rest'cctlve  appoint- I 
$26,000  in  1910  and  $10,000  in  1939.  j  past  for  peacetime  u.se.  ^ - I  al.sn  arp  transport  problems.  .Such  i 'TK’n'-x  but  they  have  the  right  ''■> 


d'vldend  requh-ements  on  .1,;  com-  activities.  In  addition  to  making! - ! _  "  tbore  be  no  misundc-stnndiMg. ,  dirc-Mly  become  t^isainebecau."  !  comes  -m  ^ 

moil  slock  paoer-m.Tkin'’  machincrv  the  com  '  i  _  l  ^  ,  „  , .  .  ;Tbisi.snol  an  argument  for  contiini.  |  of  the  seivices  lecened  fiom  insI,- ,  copied  p.inuple  of  ru  o,,i  e.ssn  ;t  . 

•F  -F  1  Ipanv  is  oauPpped  to  maiiufactiire !  f/ 1  HTIy  Z''  T^i  i  1 1  T  Tcri  Oi  i  '"'T''"'1i’'"'r's  for  their  own  ;  lu'ions.  They  are  never  precisely ,  whereby  the  higher  the  income  Mie 

.,  .  f  ,  ih7(l’raulie  ^ma^f^inerv  rollimr  n  iiU  AOWtArCl  1  HC  Til  11  SC  V-ZHT  i  (commonly  called  “defic, I  ;  the  .same,  however,  and  it  is  hard'.y  j  higher  Ihe  iv’rrentage  of  it  requir.-’l 

lord  o(  canad,.  ' ^  ‘  '..p-n.liba,-  .b.  b™,;  ,,,.M  .™cclv.,b, ,b-,  b,  any  ^  ^ 

The,  slock  of  Ford  of  Canada  /I  '.s ;  machinery  nlastic  machinerv  Imns  I  -i  ♦•/-•/-vt'  .sometimes  hy  opponents  of  compen-jCase  remain  Ihe  ame  for  Ion,.,  he  |  S-  v 

hrrn  rrvommended  to  mo  as  a  .qoorf  ]  mission  maifhinery  and  i.a  eauipped  VTrCllC  IvCSOlirCCS  :satory  fi.acal  policy  to  arouse  enio- j  caiksc  people  will  always  be  buying'  We  would  not  .VOii  with  remo'-ng 

.  omiiioii  .stork  purrha.se  both  fw :  for  general  heavy  foundry  and  ma-  (Continued  from  nacp  Si  lional  reactions  against  it'.  In  all ;  and  selling  bonds,  t  onseqiiently.  the  obstacle.^  in  l.ie  way  of  new  n 

war  and  for  prarr.  Will  you  pfeu-s'-iehine  shon  businL-  The  eomnaiiy^  it.  i,  i  i  a  ,7  ^  J  prob.ability  there  will  he  times  wlicn;llir  kind  of  taxation,  levied  to  ser- 1  vestment.  We  would  go  further  .ant 

comment  on  this.— “T.  E  P  ■’  IhL  mndp^machin^l^v  ‘ 'o  huild  or  produce  or  ot her-  used  to  hid  up  the  pnees  of  goods  r-overnmental  expenditures,  however;  vice  the  debt,  .as  well  a.s  for  other  ;  provide  positive  as  well  n.s  negative 

You  will  realize  of  course  that  i  fnr  ^  f  T.  ^ "’.ngs  and  .services,  while  a  reduction  injiarge.  can  and  should  i>c  made  ep,  i  purpo.se.s,  might  become  a  matter  of  ■  incentives,  by  f,ll,ng  a  g'p  tint  n  is 


You  "  ill  realize,  of  Murse,  that  i  aimo.st  every  t.vpe  of  industry,  j  which  it  needs  but  which,  without !  government’ 
there  Ls  a  definite  eLment  of  specu-  Through  trade  agreements  with  U.S. ,  bold  and  farsighted  planning,  itl  income  flow 
latuon  att.achm,g  to  a  mo,-n  any  por-  British  manufacturers,  the ;  could  not  hope  to  obi  an  !  B^a  e7p 

poration  stock  at  this  time.  It  IS  ne.xt  pnmrmiiv  ha«  nnH..  ..-ph  t, _ _ . _  ,  :  L 


To  impo-ssihle  for  an.vone  to  forecast,  i,„ow,i  makes  7f  maSe’ra^nd  en' i .  baNC  to  ap, My  |  procedure  ,.s  called  for  when  dc-jment  re.sulling  from  a  lack  of  effej- ,  come  in  the  economy  adequate  to^  using  the  fiiiancal  markets  fir 

what  the  effects  of  the  war  may  be  !  L- J  rT.nal  ^  ‘  functioning  of  our  entire ;  prcssion  threatens.  For  an  iiicrcns- Hv,.  purclia.sing  power  in  the  system  pay  for  all  the  goods  and  services  ;  small  issues  of  .spcniilic--,  has  .i  b.—i 

on  industrial  operations  in  general  i  vvn'riim  L  ^-irip  i  ,  i,  .sy.stcm  a  good  many  ol  in  the  debt  resulting  from  expciidi- .sufficient  to  buv  all  the  goods  and  lhal  could  ro.adily  be  produced  and  [  po.vsible  for  new  enterprises  to  ..b- 

and  w  lm  ('itan^^^^^^^  fv-Hpn  ^  precepts  that  are  applicable  to  lure.s  in  exce.ss  of  revenues  froni  j  services  that  could  be  produced  wi:ii '  offered  for  sale  "al  stable  prices. ,  tain  moderate  amount.s  of  caj-ital. 

w  ar  may  bring^  Any  recommend-v  '  nrodimlk-p  company  s  ^  the  operation  of  a  well-run  faniuv  i  taxation  will  add  to  real  ineomc  and  Isuhstantiallv  full  employment.  And  :  But  wc  must  al.so  avoid  taxation  :  except  from  w  ealthy  individuaLs  o  ' 

lions  of ‘stocks  for  a  purchase  bv  the  I  *  bo  analogy  cannot  be  car-  employment  when  the  iiurcli.asing  |  the  resulting  debt  .should  cause  no  !  that  d'seournges  the  new  investment;  from  local  haiik.s.  The  latter  sour -e 

investor  aTtliiV  (“me  (7non^  been  ;  ned  too  far.  since  we  intend  'o,  power  in  Ihe  hands  of  the  public  i.s,  anxiety  so  long  ns  it  i.s  kept  within:  that  the  economy  mu.st  have  in  ord.<r '  probably  never  .should  have  b.-cn 

made  with  these  eonsidcrations  in  I  f,l^i!’r  ^  “J.b'^’P  "  ar  ,  maintain  a  larger  degree  of  indivi-j. short  of  the  total  of  goods  and  se.-.|safo  limits,  to  absorb  the  savings  made  and  Unis  ,  available  anyhow,  .oiisidcring  ;ii<» 

^  -  .  problems.  Working  capital  atondofidual  freedom  than  might,  bo  implied  i  vioo<?  that  could  readily  be  produoexi  ^  Safe  limits;  will  be  determirnl  keep  the  income  flowing.  Measures  number  of  bank  failures  caused  by 

Ford  of  Ca’i.ada  “A”  .slock  wliiclC'rhl  P'7  "’"'‘ons.  i  by  it:  but  with  ad'Viuale  forethought  |  for  .sale.  '  primarilv  bv  the  level  of  the  ii.a-'lo  meet  the  two  dangers  lend  in  one ;  .speculative  loans;  ceiin  nly  it  i.s  no 

ha.s  been  .sellin-  recently  at  il.s  hi’h  i  P  P  IiM  no  bonds  or  pre- ,  wc  ought  to  be  able  to  avoid  looj  It  becomes  vicar,  then,  that  if  iheitional  income.  Dtlier  goverivng  fac-  particular  to  hr  in  conflict:  that  i.'.'longer  .available  now  Bui  from  the 

for  the  currenrvear  and  whic^h  h.is  T  ^  ^  outstanding,  sole  cap-  much  interference  with  private  in- .over-all  total  of  Ihe  debt  in  relation  tors  are  the  kind  of  taxation  levic.l  i  w  hat  i.s  done  to  obviate  the  one,  point  of  view  of  the  whole  econnnn, 

been  nersistentlv  stron"  for  some - — —  ‘^'aUve  and  .still  obtain  the  bencfit.s  to  the  national  income  i.s  manage-  ,  to  service  the  del  t  and  ibe  manner  might  under  certain  circumstances :  .something  is  required  to  t.ikc  n.s 


•  'loan  expenditures  can  and  should  be|  Wc  must  avoid,  in  the  first  place, ;  rangements.  N'ov(“r  in  the  pa.si,  b- 

omplele  reversal  of  th.s  madc  wlienever  there  i.s  uneniploy  j  ta.xalion  that  prevents  a  flow  of  in- ;  cau.sv  of  the  probihilivc  expense  of 


been  persistently  strong  for  some 
time  ha.s  been  benefitting  from  buv-  ■ 
irig  by  investors  who  are  looking  for : 
H  hedge  against  an  early  peace,  ap-  j 
parently  a  somewliat,  vague  possibil- ; 
ily  as  things  are  going.  Ford  of  Can- : 
nda,  however,  has  the  added  attrac- 1 
tion  cif  being  a  stock  ivith  favor- 


Ford  earned  $2.27  a  share  and  $1.96 


-strong  financially,  wdth  working  cap¬ 
ital  at  end  of  1941  nearly  $17'i  mil¬ 
lions,  and  with  current  assets  more 
than  double  current  liabilities. 

In  1940  there  was  some  unsettlc- 
rneiit  to  earnings,  due  to  shift  to 


war  work  and  increased  taxes  were 


ages  of  motor  cars  created  by  war¬ 
time  sxstrictiuns  should  result  in 
heavy  demand  for  new  Ford  cars. 

♦F  ❖  -F 


for  this  compann  after  the  warf- 
“.1.  I..  R.'',  Halifax. 


ed  that  they  had  been  unable  to 


Jiot  been  o-stablished.  Unfortunately,  i 
thi.s  .same  condition  st'll  exists,  I 
although  every  effort  Ls  being  made  ', 
to  clear  up  the  situation.”  . 

There  has  been  no  change  .since  i 


IMVirC'r%ririYT>  viiri  rwg  cooperative  action.  When  thCiablc.  it  !\y  be  raised  or  lowered, '.i.s  a  1  in  which  it  is  distributed  among  the  aggravate  the  other  -  a  situation  to  1  place.  A  number  of  propo.sals  have 

I n  V  I  1  llLiLl/D  '  family  living  and  working  on  such  I  part  of  the  operation  of  a  coordinat-.'d  j  var'.ou.s  k'nd.s  of  bondholders  —  and. '  w  hich  wc  .shall  return  presently.  I  hecn  made  in  recent  years  to  nwot. 

_ _ !an  estate  finds  spare  time  on  it.sj  fiscal  policy  in  conjunction  with  a  of  course,  the  w  isdom  of  the  pubcei  If  there  is  always  to  be  enough  ^  the  need.  These  should  be  re-exam 

COMMON  STOCKS  j  hand.s.  it  looks  around  for  some-  fle.xiblo  program  of  public  invest- 1  investment  and  public  e.xpenditures  cffeolive  purchasing  power  to  buy  lined,  and  out  of  a  thorough  .“itudy  i-'f 


COMMON  STOCKS 
(Csmpilcd  by  Jtnu  Htward  6  Ce. 


Price 

Div, 

Yieid 

Agnew  Suipjss  .... 

•  SO 

7  -»7 

Do.  Incl.  kxLas  .  . 

i  ib 

1.00 

9.09 

Aluminium  Ltd . 

3.00 

S.42 

Do.  Incl.  Extras 

95 

iO.OO 

10.53 

Asbestos  Corp . 

.SO 

4.21 

Do.  Incl.  Extras  .  . 

19o 

1  20 

6.31 

Associoted  Breweries  . 

1. 00 

6.67 

Do.  Incl.  Extros. 

ISa 

1.75 

1  1.6/ 

Bell  Telephone . 

132 

S.OO 

drozllton  Troction  .  . 

IP. 

1. 00 

8.89 

British  American  Oil 

I6^s 

1.00 

6.1  1 

B.  C.  Packers  .... 

I60 

'.50 

9.37 

B.  C.  Power  “A"  .  . 

20b 

2.00 

10.00 

Building  Products  .  .  . 

.70 

5.96 

Do  Incl.  Extras.  .  , 

1  P.o 

•  SO 

6.S1 

Can.  &  Dom.  Sugar 

I3''2 

.80 

5.92 

Canada  Malting  .  . 

2.00 

6.O0 

Do  Incl.  Extras.  .  . 

33o 

2.50 

7.57 

Can.  Northern  Power 

5a 

.50 

12.00 

Canada  Packers  ... 

77o 

4.00 

5.19 

Canadian  Bronze  . 

1.50 

5.36 

Do  Incl.  Extros  .  . 

28 

2.00 

7.14 

Conadian  Cottons  . 

4  00 

4.00 

Do  Incl.  Extros.  .  .  . 

lOOo 

6.00 

6.00 

Con  n.  Foreign  Invest. 

224 

2.00 

8.89 

Con.  Industries  “B"  . 

6.00 

4.32 

Do  Incl.  Extros.  .  . 

139 

6.25 

4.50 

Crown  Cork . 

20a 

2.00 

10.00 

Distillers  Seagrams 

25 

2.22 

8.88 

Dominion  Bridge 

21 

1.20 

5.71 

Dominion  Gloss . 

P5a 

5.00 

4.35 

Dominion  Textile  .  . 

66b 

5.00 

7.57 

Fanny  Farmer . 

1.30 

8.33 

Do  Incl.  Extras.  .  .  . 

iSn 

1.75 

9.72. 

Ford  of  Canada  ‘  A ' 

19-,4b 

1.00 

5.06 

Goodyear  Tire  . 

2.50 

4.31 

Do  Incl.  Extros 

52b 

5.00 

9.62 

Imperial  Oil  . 

9’  '> 

.50 

5.26 

Imperial  Tobacco  . 

.40 

4.10 

Do  Incl.  Extras. 

9J', 

.57',-i 

5,89 

Internotiono!  Nickel  . 

33' - 

x2.00 

3.97 

Inti.  Petroleum  .  ,  . 

15  lib 

1. 00 

6.45 

Laura  Secord 

S’^a 

.80 

9.69 

Loblow  Grocctet.  "A 

19b 

1.00 

5.26 

Montreal  Power 

20^. 

'.30 

7.23 

Moore  Corp . 

2.22 

5.69 

Do  Incl.  Extias.  .  . 

39 

2.88 

7.38 

Nolional  Brewenes 

23a 

2.00 

8.69 

Nationol  Steel  Car 

32 

2.00 

6.25 

Norondo  Mines  .  . 

38 

4.00 

10.32 

Ogilvic  Flour 

IS'.-b 

1. 00 

5.40 

Page  Horsey . 

83 '-b 

3.00 

5.85 

Penmans 

35b 

3.00 

8,33 

Quebec  Po^er 

1  TO 

1.00 

7.69 

Royolite  Oil  . 

18b 

'.00 

5.55 

St.  Lawrence  Flour 

1.40 

6.09 

Do  Incl.  Extras 

.\3b 

)  .90 

8.26 

Shawimgon . 

M .  , 

.90 

6.54 

Southern  Can.  Power 

16a 

80 

S.OO 

Steel  Co.  ot  Canada 

60'i 

3.00 

5.00 

Walker,  G.  O  W. 

43h 

4.00 

8.R9 

Westons.  Goo.  .  .  . 

lO’an 

.80 

7  so 

.thing  that  noed.s  doing  to  improve;  ment,  suffciently  to  keep  the  econ- ,  made.  But  the  all-important  factor  a  full-employment  output  of  goods  the  problem  .should  come  a  .spe-inl 
’  ;thc  eff'ciency  of  the  place  and  add  j  omy  at  all  times  on  an  even  keel,  i  Ls  the  level  —  the  sustained  level  —.and  .services,  the  lower-incomc ;  kind  of  new  instiUition,  .aided  at  (ii>- 
Yieidjto  the  general  welfare.  Application  |  ThLs  would  be  a  compen.satory  fiscal !  of  the  national  ineomc.  If  (his  is^groups  must  liot  have  their  already '  start,  if  ncces.sary,  with  public  fund;., 
1.21  {of  tho  same  principle  to  anythin,?;  policy  —  the  policy  we  must  pursue ,  s-u'o.stanfallv  as  high  as  Is  (Kissibl" '  inadequate  receipts  further  lowered 'to  foster  and  encourage  the  new  u.i 
9.09  so  vast  and  complex  as  our  whole  j  if  we  would  make  in  the  future  any  when  all  o’ur  human  and  mat  erLil  I  through  taxafon.  That  is  why,  ir-jsurge  of  American  out  repreneuri.d 
0.53  j ^conoinj  will,  of  course,  in\ol\ej  fleiorniincd  effort  to  R\'oid  the  evils  tx^sourc'cs  tiro  emplovcd,  the  other  ■  ro.spccti\'e  of  cthicRl  consi<ierRtion.s,  i  vitfllity  Ihst  mov  be  o\])cctod  to  fol- 


I^fany  people,  with  vivid  memories 


version  period  is  over,  in  all  prob*  I 


the  automatic  forces  of  la’ssez  fairc. !  I 


HOW  WOULD 

YOU 


FEEL 


Q—  Aoked  O'-i.olations 
b — Bid  Quotations 
X— U.S. 


PRIFERRED  STOCKS 


of  knowing  definitely  when  the 
company's  tax  matter  W'ill  be  .settled 


policy  Iia.s  continued  to  he  to  delay 


-Sion  i.s  made  known. 


government,  approval.  The  com¬ 
pany  has  .spent  since  beginning  of 
the  war.  up  to  end  of  la.st  year. 


Montreal  Financial  Timea  Publishing 


Agnow  Surposs  . 

109b 

7.00 

0.42 

Assoc.  Breweries 

I  Hh 

.-.tio 

6.31 

Canado  Cement  .  . 

93 ''2 

6.50 

6.95 

Can.  Northern  Po%ver 

79'  -a 

7.00 

8,80 

Conadian  Crewencs  • 

26b 

3.40 

13.08 

Can'n.  Car  &  Foundry 

25U 

1.75 

6.79 

Canadian  Celonosc  . 

7.00 

5  60 

Do  Incl.  Ex'tras.  . 

125b 

9.15 

6.52 

Canadian  Cottons  .  . 

'I5b 

6.00 

5.22 

Con.  Foreign  Invest. 

lOS'itb 

S.OO 

7,60 

Dominion  Gloss 

tSOb 

7.00 

4.67 

Dominion  Tar 

84 ''2b 

3,50 

6.51 

Dominion  Textile 

150b 

7.00 

4.67 

Gotineau  Power  5%  . 

72a 

5.00 

6.94 

General  •Steel  Wares  . 

7.00 

8.31 

Do  Incl.  Partic.  Div 

84'ib 

8.53 

10.12 

Goodyeor  Tire  . 

51b 

2.50 

4.90 

Howard  Smftb 

94a 

6.00 

6.38 

Internationol  Power 

7.00 

7,78 

Do  Inti.  Arrears 

90o 

9.00 

10,00 

Lokb  of  the  Woods  . 

"5b 

7.00 

6.09 

Massey  Harris  ...  . 

'3b 

1.25 

9.6t 

McColl-Ftontenoc 

86b 

6,00 

6.98 

Montreol  Cottons 

1 '5'4b 

7.00 

6  07 

Notional  Breweries 

38a 

'.75 

4.60 

Ogilvie  Flour  ,  . 

I51b 

7.00 

4.63 

Ottawo  Power  .... 

80b 

3.00 

6.25 

Price  Bros . 

58 '6a 

5.50 

0.40 

'.nguenay  Power 

104b 

5.50 

5.29 

St.  Law.  Corp.  "A  '  , 

9a 

1.00 

t  I.l  1 

St.  low.  Paper  . 

265ib 

3.00 

11.21 

Sh*?rwin-Willlams  .  . 

"Oil 

7  00 

6.36 

Soi.itbern  Can.  Po'A'?r 

lOtb 

600 

5  04 

Steel  Co  '''f  Canndo 

69n 

vOO 

4  35 

Walker,  G.  fr  W 

'9a 

1  00 

5  26 

BANKS 

Conodienne  Motionale 

'24 

6.0C» 

4 

Commerce  . 

t2'h 

6.00 

496 

Dominion  . 

140b 

S.OO 

5.71 

Imperiol . 

150b 

8.00 

3.3.8 

Montreol  .  .  . 

140<i 

6.00 

4.23 

Nova  Scotia  . 

2I7b 

10.00 

4.61 

Royal  . 

121 

6  00 

4  96 

Tb'onto  . 

200b 

10,00 

5.00 

a — 8skcd  Quofoticm. 

b — Bid  Quotations. 

x— US. 

; 

pend  the  survival  of  what  we  are  i 
accustomed  to  think  of  as  our  Am-  \ 
erican  way  of  life.  I 

•F  4- 

There  are  strong  reasons  to  be- ' 
lieve  (although  it  Ls  not  absolutely! 
certain)  that,  after  the  transition 


I  plant  and  equipi  .it  to  make  them  ! 
I  Residential  and  other  construction  i 
I  will  be  way  behind.  New  materials.  \ 
I  new  uses  of  old  ones,  new  processe.s,  | 
j  new  products,  new  and  more  effi-  i 
I  eient  methods  of  production:  all  : 
these  results  of  the  stimulu.s  that; 


2  will  be  obligi’d  to  change  (heir  line  i 


to  seek  a  livelihofvl  elsewhere.  But  ' 


to  provoke  price  inflation:  that  is, 
when  the  effective  purchasing  pow'- 


flationary  tendencies  can  be  stopped  | 
The  taxes  .sop  up  that  part  of  the  | 
purchasing  power  in  the  hands  of 
the  public  that  would  otherwise  be ' 


— if  you  were  fighting  —  grimly,  (desperately,  to  war(d  off  o 
murderous  attack  on  your  home.  How  would  you  feel  ...  if  you 
cried  out  to  your  family  for  help — the  very  ones  you  were  defending 
—and  found  them  so  selfish,  so  indifferent  they  turned  away  and 
let  you  fight  it  out  alone?  That  would  take  the  heart  right  out  of 
you,  wouldn't  it?  You  bet  it  would! 

Then,  think  of  your  lads  overseas  —  they're  looking  to  you  for 
help  .  .  .  for  the  planes,  ships  and  guns  that  will  give  them  on  odvon 
toge  in  their  fight  against  your  deadly  and  powerful  enemy. 

Face  the  truth  —  we're  confronted  with  o  real  and  terrible 
danger.  We've  oil  got  to  help  —  we've  got  to  give  them  what  they 
need  fo  fight  with  .  ,  .  and  we  can't  do  it  unless  we  deny  ourselves 
those  luxuries  and  conveniences  that  not  only  cost  money  to  buy, 
but  take  labour  to  produce.  Sure,  those  extras  moke  life  soft  ond 
comfortable  —  but  they  don'  moke  it  safe. 

Remember,  we  con  lose  this  war  if  we  don't  supply  those  vital 
war  materials.  Each  one  of  us  must  do  our  shore  Any  price  we  pay 
for  freedom  is  not  too  high. 

BUY  VICTORY  BONDS  TO  THE  LIMIT 

Remember,  you  will  he  laying  up  for  yourself  the  best  of  oil 
investments  —  VICTORY  BONDS  ore  packed  by  oil  the  resources 
of  the  Dominion  of  Conodo;  they  yield  o  fair  role  of  interest,  you 
con  borrow  against  them;  and  they  ore  readily  saleable  when  you 
need  the  cosh 

HOW  TO  BUY  jr^ 

Givp  veur  ciQCr  to  the  V'lclory  Loon  Salesmnn  who  rolls  on  you  l\  g 

place  it  in  tho  honds  of  any  bronch  of  any  bank,  or  give  it  fo  nny  V  I  . 

trust  compony.  Or  send  it  to  your  local  Victory  Loon  Headquarters 
Or  you  can  authorize  your  employer  to  start  a  regular  poyroll  savir>qs 
plan  for  you.  Bonds  may  be  bought  in  denominations  of  $50,  $100  Wcor 

$500,  $1,000  and  larger.  Salesman,  hank,  trust  company  or  yo'jr  Commottdo 

local  Victory  Lean  Headquarters  will  he  glad  to  give  you  every  os-  O099CP 

sistance  in  making  cut  your  order  form.  indteitiiTs  *?"•** 

NOTHING  MATTERS  NOW  BUT  VICTORY  thi  New  V?et*fy 

Bond,. 

BUY  THE  NEW 

Victory  Bonds 

JOLIETTE  STEEL  LIMITED 

JOLIETTE,  (2UEBEC 


'yfcrw^j 

W  vwir  ^  5?’^^ 

.  t49>  Hi^  «»t9  Awt*  4^  ^  ?Wl^  t  ^ 


Hie  men  who  mode  this  map 
many  years  ago  conceived 
the  North  American  continent 
as  one  economic  whole 


THE  FTWNCIAr  TI^TES.  HOVTREVT,,  XOvr^fBER  6.  191? 


AL60MA  STEEl  CORPOKATION  IIMI 

SAULT  STI.  MARII  C  A  N  A  0  A 


Ttp  full  npodu«;tion  of  \l|toro8  .^tepl  gort* 
i'>  ll’p  !»pr'ice  of  Canada  at  VTar.This  Corn- 
par.  i»  pon%iiiCpd  that  an  all  out  effort  hy 
tiii.s  Nation  i«  ef>&cntial  if  Canada  ia  to  take 
her  full  share  in  uinning  back  freedom  on 
th"  high  seas  and  throughout  the  »»orid 
ajid  in  preserMng  democracy  on  this  North 
\meriean  Continent.  W  e  must  furnish  our 
tTOvrmmenl  uith  the  funds  for  the  task  and 
po  .".n^Mpr  this  appeal  for  a  Victory  Loan. 


BUY  VICTORYtBONDS 


THF  F^^A^TfAL  TIMES.  MONTREAL.  NOVEAfBER  6.  1912 
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I.  C.  MINING  BODY 
URGES  MINERS  TO 
STAY  ON  THE  JOB 


Western  Oil  News 

LinMitifE  OoMn  of  Vermilion  ConHoIidalerl  (!)onclitioning 


FALCONBRIDGE  TO 
PAY  A  DIVIDEND 


9-.Moiilh  Output  Of 
(^iiebee  Cold  Minos 

npcord  of  production  of  gold  from 
Quebec  mines  during  first  9  months 


MANITOBA  HAS  BIG  SISCOE  EARNINGS 
CHROMIUM  FUTURE  OFF  MODERATELY 


Properties  Will  Not  Be  Closed 
Down  Unless  Forced  to 
By  Ottawa 

LABOR  IS  PANICKY 

cial  (  orreftpondrnre 

Vancouver.  —  Action  of  the  Cann- 


Plant,  Due  to  liiadeniiatc  Price  Spread,  to  Aagra-  !  Net  For  September  Quarter  Quebec  Provincial  .Mines  .Minister  Savs  For  9  .Months  Despite  Wi< 

vale  Oil  Shortage  In  West  —  .Vlay  Affeet  C.N.R.  I  Increa.sed  Over  100',  From  >  Goidco  te  t  Potentialities  of  New  Mm-  (.am  In  lonnage  and 


Plans  For  Drilling  In  V  ermilion  Field 


Same  Period  Last  Year 


I  ,,,.  j...  .  ,  'I'oronlo.  --  In  .submitting  qua--  Aidsrrnac 

I  he  conditioning  plant  of  Vermilion  Consolidated  OiU  at  Borradaile,  I  ,ePlv  ,.ppo,.,  .-onipanv  for  period 
;  Alberta,  has  been  closed  down  because  the  difference  between  the  we.:- .ended  .September  P.Oth,  194J,  direc-  Bsiietcrr,- 
:  head  price  for  oil  of  around  95  eenta  per  barrel  and  the  price  of  SI. 13  a 'tors  of  Falconbridge  Nickel  .Mines  Mo.art 

barrel  paid  for  conditioned  oil  did  not  cover  the  cost  of  transporting  oil  ciicale  that  they  have  under  con.sifi- !  rnC!nn, 

I  of '■cfditioning.  I  oration  the  payment  of  an  interim  E.  Maio.tc 

^  itn  tn?  Closing  of  the  pldnt.  Western  CanadBi?  o^l  shortage  ha.s  been  i dividend  and  an  early  annouiic^ineni  1 

1  fut'tker  aggravated,  and  it  is  likely  that  a  market  for  only  a  .small  portion  i  i.<  to  be  expected  in  connection ' 


218  567  1,764  4S  664 

23  803  2,622  100,947 

495,425  50,6C8  I  949,408 

94  450  30  158  I, lot  083 

272  489  28  418  1,094,09; 

46,662  6,727  258,990 

41  052  7  511  289,174 

3'7,754  55,)04  2  '21,504 


in>f  Industry  .\re  Important  Higher  (Jross  Income 

S|*#4*iHi  4  ffrrr.iH.iiarn.e  .S;scoe  Oold  NIines  reports  in, 

Winnipeg  Commercial  piodu.’-  ciea.scd  recovery  for  the  first  nine 
lion  of  chromium  in  .Manitoba  i.s  now  month.*  of  the  cuirent  \ear  but  a 


Winnipeg  < 


4  (•ri-r*>|HMMlrn4  e 

Commercial  piodu 


dian  government  in  prohibiting  goid'  on  the  unconditioned  crude  oil  now  being  produced  can  be  found.  Tii' -j  therewit 


.  1  *  •  ..I  GolcJrn  Mo’i. 

expected  in  connection  Lomoaue 


^"8  990  Problem  tor  science  and  leseaich, 
289  174  tion.  .),  .St.  .McDiarmid,  ministei'  of 
;'2i!504  min''.'!  and  natural  resources,  dee'ar- 
^•^5,®35  ed  heie  afte-  having  submitted  le- 


reduclion  in  net  income  due  to 
higher  cost.'  and  depreciation  provi¬ 
sion  During  the  nine  months  tht 
company  milled  241,:’.0'J  tons  of  ore 


mines  in  British  Columbia  and  the 
Yukon  from  employing  more  labor, 
coupled  with  the  wholesale  shu'.- 


will  likely  have  a  temporary  hut  serious  effect  on  production  and  drilling; 
operations  in  the  Vermilion  area. 

+  +  •!'  _ _  _ _ _ 1 

Closing  of  the  plant  most  directly  v  «  n  a  a  saavaar*  a  m  1 


'  Looo  Cod 
_  I  MeWotte.  s 
I  -MiC-iV.OC  Mines 


301,616  93  10*^  3  5sS4  o58 


poMii  lo  Ottawa  on  iho  exi4*nt  of  iholJi*'  uomparrd  witli  148.890  ton.^  i 


-  ,  J  '-.tuMng  oi  iiic  pianr  most  nir4»ciiy  v  «  «  wmmwww^  « 

.n.,uo„.,  lapa  AIMING  AT 

rt.v  among  miners  in  this  province.  "hich  has  been  purchas.ng  ad 

i'lany  workers  in  the  gold  mines  available  V'ermilion  conditioned  oil  MAYIRilllM  niIT*DIIT 

have  quit  their  Jobs  and  sought  for  u.se  as  fuel  oil  on  its  Rocky  lYlnAlinUlTl  UU  1 1  U  1 


other  employment  at  the  coast.  In 
an  effort  to  hall  the  exodus  the 
Mining  Associaf'on  of  British  Col- 
I  mbia  is  urging  the  minors  to  stay 
their  Job  and  emphasizing  tliai 
ihe  gold  mines  have  no  intention  of 
clos'ng  down  until  the  government 
orders  them  to  do  so. 


.VIounlain  division.  Karly  th's  .\ear 


Report  reveals  a  w  ide  improve- '  s 

meni  in  earning.*  for  the  quarier  ! 
under  rev  iew  over  corresponding '  Nc  onda 
period  of  prev.ou.s  year,  arising  fron  ' 
grow  ing  increare  in  product 'on  and  Pando?a 
slightly  better  average  price  far,  Penoo 
sale.*.  Fixpendit  ure.9  on  plant  expa:i- ' 
sions  for  war  purpose.*  so  far  th.s  Sigma 
year  have  amounted  to  over  $.}00.000 ,  S  'coe 

and  another  .S500  000  is  to  be  spent 
.  I  .  .  I.  Sto^ocoria 


quarler  q  p  188,537  38,648  1  43’ 949 


343  690  ore  depo.sits  northeast  of  I.ac  du 
Bonnet. 

j8’’qj9  '  Prelimlnorv  work,  said  Mr.  Mc- 


'Nconda  .  .  1,463.325  193  175  7,437,160 

INocmctol  192726  2973  11*4  60 

0  Been  51,564  21,073  SM.8S 

Pandora  32  293  5  320  204  8’C 

,  Pcrion  ,  '06,949  35  C'4  '348  0.3 

i  Powell  RoiJvn  23.3  049  27,675  1  065  499 

S-n.  Roi.yn  73,754  18,899  727,188 

Sign'o  302  262  62.429  2  403  5’6 

,  S.'coe  .  273,306  33,41'  1,286  3':4 


437,160  Dial  mid.  had  e.stablished  that  the 


tonnage  of  'hroinite  is  in  the  claim." 


Ihe  ."ame  per  od  of  la^l  year  and  174.- 
ilT  tons  in  the  fir.*t  nine  month.*  of 
IP-tO 

I'lto.s.s  income  improved  to  .St  .t7'i,- 
441  from  $1..'',08.762  one  year  earlier 


aireadv  ."taked  and  ihAt  the  prov- *  and  $1. '>74. 449  in  1940.  Operations 
343  03  ince  has  a  new  potential  mining  in- 'cost,  however,  increa.sed  from  5819,- 
065  499  riustry  I  ke!y  to  become  one  of  .bit  to  .<90.2. 99.1  and  depreeiatii'nl 
403  M6  in'poi  lant  dev  elopments  provision  from  $74,fi6'-’  to  $85,449  and 

286  324  ’I'Ik-  immediate  problem  is  bow  to  ,  although  provision  for  federal  nl 


itish  Col-  ''  announced  that  Vermilion  lii, a _ lo  complete  the  program. 

rs  to  Slav  Consolidated  had  received  a  firm  F>o-«ihiliK-  f  u  ^  i  'J'*’*'  "f  'hese  expenditure.* 

izing  that  order  from  the  C..N.R.  for  .2.50.0, )0  '  of  HavinR  lo  ,  on  ea.sh  position  has  not  yet  h.’n 

tcnlion  of  i  r  .  ^  ^  r  i  t  r  Close  Down  Operations  .overtaken  by  net  earnings  aiul  re- 


!  SuN'Von 
*05?  WO'iO  An 
.  We$t  Mo', 
Wood  Cod. 


barrels  of  conditioned  fuel  oil  for 
use  in  its  locomotives. 


'I’oronto —Maximum  po.s6ible  pro- 


'I’he  a.ssoeiation  has  issued  the  fol- ,  '^he  .su.spcnsion  is  of  added  im-  duclion  without  endangering  the 


I  .'’erve  charges  and  balanc  ng  of  ihi"' 
factor  is  always  much  to  the  fore  in  | 
,  the  minds  of  directors.  i 

I  Estimated  net  profit  for  the  quar- 


.  192,049  22,7  38 

II8  044  17,631 

127,090  3  3  442 

3let  4  0  403  It  309 
3t.'4-  3,676 

27  025  3,631 


834  626  32,133,101 
I  Conodion  funds 


ii'cot  Ihe  ore.  Proce."."e.s  which  appl.v  provincial  laxe.s  w  a.*  somewhat  lower 
287  5?7  I  i  hromile  deposits  in  one  part  of  at  $1 1.5..”..'.l  again.st  $1J1,88,'3.  the  e 
433,395  Ihe  world  ar,  not  piacliial  in  an- 'was  a  rie,  line  in  net  profit.  For  ih» 
IjgZgj  other  end  new  ones  are  found  to  he  latest  n  oe  month.-  th  s  amounted  to 


needed  fo  ■  treating  the  ore  in  .Man-  $270,668.  equal  to  5.8.25c  per  .share, 
itoba.  Researcli  men  of  the  Domi-  'I'he  previous  year  net  profit  was 
nion  mines  branch  and  the  National  $29.1.696  or  6. .229c  per  share  while  la 


ImvJng  .statement  outlining  its  po.'i- ;  portance  because  of  the  recent  ru-  asset  po.sition  of  the  mine  and  com- !  ,er%nded  Sept  .'iO  vv  as  $284"^^^^^^^ 

a*l  week  the  Prime  Minister  the  C.N^R.  was  dicker, ng  pany  is  the  aim  of  directors  of  Lapa  1  elusive  of  non-operat dig  incom'’, 

made  a  nronouncement  with  respect  I  ",h^  Vermilion  Consolidated  and  Cadillac  Cold  Minrs.  sharcsholders  Compared  with  .$1.!6.18.2  in  the  pr  . 

thn  -oKm  inC  hidustrv  in  Chicb  i  ",  C,  f"'’  !  "ere  informed  by  Denison  Denny  at  vious  three  months.  The  nine-month, 

to  the  golrt-mming  inrtustrv.  in  vvnu.i  .  .  .  ,  i,„,3  u  2  . 


MlYFn  TRFNn  IN 

of  I.apa  Iclusive  of  non-operat dig  incom''  .51i.  .lu.stice  Majoi  in  live  '-asc  however,  indicated  that  eainings  ate 

'Sholders'compared  with  .$1.26.18.2  in  the  pr  '  AIICDCr'^C  AIITDIIT  o"nership  of  ihiomiie  covering  the  pre.sent  dividend  ran 

•ennv  at  Uioiis  three  months.  The  nine-month,  J  IllJIrUl  property  in  the  Bird  River  of  6,-  per  share  per  annum. 

herel'otal  i.s  $477,064.  against  $697,677  i,i|  area.  Stewart  .More  and  Stanley  -  • 

in  mind  '  the  .same  1941  period.  i  -  ■  .McLeod,  plaintiffs,  cla.m  an  intei-  Aimriiv**  ProiiPl'IV  Sal#* 

conern- I  Net  as.sels  as  of  Sept.  .20  lolall  'd  _  (’oment  I.ime  I’rodllC-  o'*’  .1"  properly,  declaring  C  II  n’  •  iM’ 

tvpe  of  $6.9.54.2;?2.  compared  with  $6.5.5.5,76,5.!  V"  0  Months  ^  "•  .S,i,llHirA-  Basin  Mines 

ne.ThsIhoth  figures  including  Norweg.an  ,  Hl.ljher  hoi  9  .Months.  under  their  direcl.on.  .Svv  eezev .  - 

snd  the  items  totalling  $1  .■',;'>9."59,  |  Silver,  ('lay  Products  Off  Ithe  <10101(4.8111.  .said  he  had  been  in-  ■foronto,  Shareholder.s  of  Sj.C 

iTv  the'  .  !  — Z _  l-siructed  by  the  plaintiffs  to  exam-  bury  Mine.s  I.imited.  at  a  spec;.*! 

i  should  ■  ”  \Vj,h  the  exception  of  gold,  all  claims  for  asbe.stos  only  and  meeting  here  during  past  week,  an- 

becaus,' ■  Qpf  jQn5  aild  Under-  ■»  classifications  of  precious  metal*  ^  ^  I'l'overi  sale  of  the  company's  Ve:. 

^  *  .7  :and  budd  ng  materials  report  on  ov  ,  His  Lordship  mtimated  there  might  milion  Lake  property  to  the  recent- 

prod  uc- '  writings  !,he  Quebec  Bureau  of  Mine.*  in  ,t.*  'f;  f'^'nied  Ontar  o  Pynte.,  Company 

ending, _  '  monthlv  production  report  .showc.l  all  he  had  .seen  and  this  might  shares  of  slock 

$!29,.5:’,1  R  PFVr  COMPANY  I  IMLI  FD  ! i"  •‘^cpleni -  1''<1  company.  Approval  was  a.so 

compared  with  August.  In  0"‘«no  Pyrites 

(.2J  per  craniod  to  the  'fain  "  September  la^l  i  Limited  to  Ontario  P\Tite5  of 

R  a  "total  of  $.520,000  in  princioal ,  •'''«■•  PJ-oduction  of  gold,  silver  and  Coiliaiirillll  Reports  ^h7n2r'’f  n- V'4764o‘ ah^re's  of  On' 

iddition,  ^  ,  ...  (piosedi  Mortca,-^  clay  products  wa.s  lower  w  h  le  out-;  .  •  r»  change  foi  L>81.640  .hare  f  n- 

Octoher.  'g^  _  Yea-  Bond*  -ind  ’95000  sli'i-c*  1”^'  cement  was  grea'e.-.  Third  O"**^**’*"  Drop  tario  Pyr.lec. 

$46,000.  r/',  nnd  9,,.(ioo  .sha.fs  ,  •  _  Slockholdei .«  were  told  tho  pit-- 

;n  com.i:;f  "l''  capita  stock  of  this  company  '  Productmn  of  gold  ,n  .‘septemoer  , -eduction  in  tonnag’  Po*e  of  the  agreements  is  to  eon- 

3  samel  On  October  6,  4942.  porm.s.*.on  w.,.*  i  amounted  to  R,. 041  ounces  a.*  com-  i*  reoo  ted  bv  Conia  eolidate  holdings  of  the  two  ,'om. 

•ofit  o, v'Rnnnicd  to  the  sale  of  a  further  too,-,  pared  wuth  86,9.,  ovmce*  ,n  .same  ‘,%:i,„ued  for  the  thiid  panies.  .Sudbury  will  have  an  in- 

,000  shares.  Company  meorporatet  ■  mont h  la.*t  year  and  8.!.2,2  onnce.s ,  '  nnt  _  1  n  .  umil  eombmed  Pr.v 


Research  Council  are  now  vvoi  king 
on  ihi.s  piohleni. 

Judgment  was  le.served  last  week 


the  first  nine  month.s  of  1940  net 
profit  was  $.285.82.'>  or  S.215c. 

.Net  for  the  latest  nine  month*, 


war  period. 

"Kc  added  that  these  plans  vv'l! 
be  worked  out  in  eon.sultation  with 
those  in  eonirol  of  the  industry  and 
their  employees. 

"This  statement  clearly  indicates 
that  it  is  not  Ihe  intention  of  the 
government  lo  br  ng  about  the  cl.)*- 
ing  of  the  mine.s.  The  association 
accordingly  went  on  record  to  the 
effect  that  gold  mines  in  British 
Columbia  are  not  preparing  to  close. 


roughly  7.000  barrels  of  conditioned  ,  ''u'ough  lean  years  should 


o'l  monthly 
completed,  i 
capacity  of 


ily.  When  the  plant  was  > lie  ni  ne  be  forced  to  close  becaus,' ‘  OotlOnS  aild  Ullder- 

,  it  was  reported  to  have  a  conditions. 


was  reported  to  have 
2.000  barrels  dail 


.As  a  result  of  thi.s  policy,  produc- 


C..N.R.  official.*  have  been  quoted  a.-,  Lon  for  the  three  months  ending 


writings 


With  the  exception  of  gold,  all 
5  classifications  of  i>recious  metal* 
and  build  ng  materials  reriort  on  ov 


Approve  Properly  Sale 

.Siiilliiiry’  Ra^in  Mine* 

Toronto,  .Shareholder.*  of  .Sj.*. 


■In  the  meanwhile  relief  to  the  this  week.  MrWebstcr  told  history  and  bv  the 

tow  c  f.o,  "n  T.  ceprescmal.ves  of  the  press  that  ,„yen  the  be.H  month's  pre 


rresent  acute  labor  .situation  'a  ..,tudy  is  being  given  to  remedial ' '"c'ord 
hong  sought  by  an  appeal  direct  lo  ,p  ,3,,^  pf  p,.p.  |  ■'’‘"r"- 


the  Prime  Minister,  .seeking  ' ciuction  situation  in -M'oerta.  with  th?  cap  tal  600  000  common  shares,  np  'output  of  122. '224  ounces  compared 

rescinding  of  the  .National  Selective  „p„pra1  objective  of  increasing  the  ."h,'  omoaiv  o'  imnro^^^^^^  v.  issued  500,000.  with  September  1941  produ.-tiop  of 

aSS  r^lhe  Sd  m  n^ror  BriLsl  I  -  I'on'XabN  '’'Ind"".:  ,  - 

™  "^'3'  -''PPS  might  0?  Sent.  .20  workintr  canilal'  .?,r,o.,nlerl  '  DOMINION  PORf'fPlNP  ATI  VP*;  duction  of  12.2.940  ounce.*.  Prod'ic- 


the  be.st  month’s  profit  o,i 
excellent  production  record 


Utniiuliriim  Report* 


December,  1941,  (B.C.i  authoriz.ed  in  .Augu.-t  of  this  year,  while  silver 


quarter  of  the  year,  with  the  res.ilt  lerest  of  60e-,  jn  the  eombined  pr,v 
that  profit,  before  depreciation.  i,f  perties. 

.2.5  cents  a  share  was  down  from  4  1  —  —  — 


Columbia  and  Ihe  Yukon  only,  isjtaj^f 
grossly  discriminatory  in  character. 
and  moreover  has  entirely  failed  of,' 
ii.s  purpose  of  diverting  labour  from 
the  gold  mines  to  the  copper  mines..-.!"" 

"With  the  assurance  that  the  min- 
Ing  companies  have  no  intention  of 
discontinuing  operation.*,  Ihe  asso- 
ration  would  also  point  out  lo  cm-!, 
ployees  at  the  gold  mines  that  it  is, 


nuni  a.*  10  wnai  siep.s  migni  oe  s^ppj  --o  working  capital  amounlccl  ,  DOMINION  PORCUPINE  MINES 
taken  to  relieve  the  vermilion  situa-  ,0  $70. 4.21.  nearly  double  the  figure  !  Ll.AIITFID  By  .Agreement  .Septem- 

a.s  of  Ji'iio  -20.  I  her  25.  .1942,  optioned  lo  .1,  11.  Tim- 

1  'I'he  management  !.«  trying  to  niins  &  Company  200.COO  share.*  at 
FI.  Meredith,  .secretary  of  Ilargat  build  tin  a  good  ni  ning  background  M'^n  cent.*  per  .*hare  to  be  pa  d  for 
Oil.*.  Limited,  slates  in  the  annual  that  w  ill  augur  well  for  th  -  fuiur,"  ' "  illiin  Ihirt.v-six  month*  from  date 
repoii,  issued  this  week,  that  ar- i  and  it  ha-*  been  .sueccs,*ful  in  doing!  of  agreement.  Company  incorpor- 
rangements  were  made  with  Oold'.'o  in  recent  mnnih.s  and  week.*.  The  '  aled  Decemher.  1911  <Ont.>  author-. 


duclion  of  12.2.940  ounce.*.  Produc¬ 
tion  of  clay  products  in  September 
was  valued  at  $20.'>.9.56  in  compari.*on 


cents  in  the  pre,  eding  quarter  and 
4.2  cents  for  Ihe  first  quarler  of 
1942. 

Ton.s  milled  of  28.4'20  compare 


WAITE  A.MII.ET  IIIVIDENH 

Waite  .Amulet  .M.ne.s.  Limited, 
have  declared  a  dividend  of  10 
ceni.s  per  .share,  payable  Decem'oer 


r  ation  would  also  point  out  lo  cm- ' Limited  w  hich  oper- ,  fmancia 
Plovees  at  the  gold  mines  that  it  «  roLnery  at,  VAainvvnghi  to  proving 

not  to  their  advantage  to  leave  their  «P<''-a>f'  the  company.*  No.  , 

joh.,  in  anticipation  that  the  mines' the  pro- ,  , 

may  close,  .since  in  any  event  .should  '""T  Toron 

I-atcr  Ihev  be  asked  by  the  Govern- j 'ng.  .ivv  .ng  mainly  lo  the  sail  oto, 

mem  to  leave  in  order  to  undertake''"'^'"'"/'’"^^"'-  no-  n- 

work  in  the  base  metal  mines  or,:”’"-''  ^e  expected  by  reason  of  t he  ,  P^'-s  Pt 
var  Industrie.*,  their  expen.se,*  of'”'"'-  Proces.*  m  separation  bu  .1  i.s.m'arter 


financial  position  is  stcaddy  im- 


MTTLE  LO.\<;  LAC  Ol  TPI  T 


ized  cap  t.al  ,2,0(10,000  shares,  $1  par; 
j  issued  1,028,025, 

GENERAL  MERCHANDLSE  LIM. 
ITED  -  Under  date  of  June  '25. 


ilh  $'’'>5  4-4  in  same  month  last,"''’’  45.100  for  preceding  quarter  jf,  shHreholdei.s  of  record  No- 
year  and  $'”9  495  in  Aimusi  thi'  L20  foi  .same  quarlei  of  last  vember  16.  ex-dividend  Nov  emb<’r 

veai:  lime"'outpui  at  29.829  ton.si-'eat'  L2.  .  .  , 

w  a.s  up  from  .^eplemoer  1911  ,,-0.  ‘-omPf ''''1  «" 56  9.492  and  $4.i0.293.  ^  This  latest  di.sbursement  i.s  of  th. 
duclion  of  27.747  tons  but  was  low,' -  I-'or  the  ni  le  month.s  profit,  he- ^  same  amount  as  that  P^'^  ^lop- 
than  output  of  21,179  ton.*  for  Aug- :  depreciation,  of  $2'26.u,.o  wa-.tpmbfi  10  this  year 

list  4942:  production  of  cement  total-  ^  8  cents  per  share,  com-  thi.*  yea.  i.s  4,9  J*’"";' 

led  .50.2,877  to.i.*  as  ,-ompared  withiPa'('ri  "i'h  $'k52.087  and  12.8  ce.its  '91  the  company  paid  also  40  cen,* 
168,405  tons  in  .‘seplemher  of  la.st  !  «  mont,.*  a  sha.e  and  in  1940  ten  cent.*  a 

vear  and  511.899  tons  in  August  1941.  '  »  8>e  weie  p  1 


v.ar  industrio>?.  their  oNpense.*?  of  ^  \  ‘  i  „ 

moving  would  Ihm  he  met  bv  ,,,.1  not  expected  that  the  well  will  ever  |  For  first  quarter  of  this  year  pn- 
Govcnirnenl  '  ^  '’onsiderable  return,  he  duction  was  reported  at  $10.;.194  and 

'  "In  Ihe  meanwhile,  it  mav  be  a.  *  ouaiier  of  1911  output 

udded  that  the  gold-mining  ‘  com- i  ^  t  ,  ^  'o  .^104.022. 

panics  of  thi.s  Province,  in  carryl.ig  .  An  increa.se  of  21,  bar.-els  dail.v 
on  the  r  operation.*  are,  in  manv  in-  average  output  in  Alberta  ?; 

stances,  the  sole  support  of  ’eon-  ''9'"’"  "''"'■k 

siclerable  communitie.*.  which  dircC- ! 29lh.  was  reported  by  the  .Al- 
Iv  and  indirecllv  are  eontribuling  to  Petroleum  and  Na.ural  (j8.* 

the  w  ar  effort.  ‘  Conservat  ion  Board. 

"Moreover,  practically  all  Ihe,  The  daily  average  was  ‘27.199  ha: - 
major  gold-mining  companies  are  I'f's  compared  with  26.952  tlm  p;,'- 
acUvely  engaged  in  Ihe  exploration  '' ous  week  and  27.298  th,’  eorre.i- 1 
tor  and  development  of  .strafg'c •  Ponding  week  last  year.  Thk*  w".* 


Toronto.  —  Little  Long  Lac  Go'd  , n.<.,  .  j  .  k’ '  '"42. 

ines  L'mited.  Geraldlon.  Onl  .  '  0- 1  nf '$*’no^)Oo"6*^  F’'l-)a''"  ^or  the  9  months  ended  .Septem- 

lart  .r  ended  .September  .,0.  |  incorporated  1927  (Ont  i  awthori/ed'''^"’^"'''’”'^''"’®-''^”"''''-''"””'*'^"- 

For  first  quarter  of  this  year  pn-  .-ap  tal  $100  COfl  6G  Denenlure*  ou'-  compared  with  correspondiog 
iction  was  reported  at  $10.;.194  and  ;  landing  $20  000  conviion  shai<^* 

r  .second  riuarlcr  of  1941  output  '  10.OOO,  n.p.v.;  i.ssu'Kl  U’ 002  '  silver  and  clay  product.*  w  as  mode- 

nounted  lo  $104,022.  (  . _  _ .lately  lower.  Comparative  figures 

'  _  for  9-month  period  follow:  — 

- COLD  FRON'l’IER  MINFIS  LI.AI. 

OIL  ROYALTIES  I!?''.';;;'.  . . 

. _  agreed  lo  purchase  100.000  share*  al  o.incr* .  838  6.76  808  807 

SurpUcB  6,  The  Oi,  Reycm  U''"  ■^'^are  payable 

Novemh--'  ir<r’'’o7.  Clov  p  oduCs  ,  .  .  $1,831,100  $1,892  285 

-  - ^,No\embei,  in..9  tOjit  '  authorized .-ne  ,or^  262  729  725  991 


MINING  MARKET  RECORD 

TransActlon*  on  TORONTO  STOCK  EXCHANGE 


Last  Sale 

Low  Tuesday  Change 


1942- 

High  lx>w 


OIL  ROYALTIES 


Suppherf  hr  The  Oil  Rsyaltv  Dcsleri 
Asseciotion  of  Ontario. 


NINE  MONTHS 
1982 


S.Ivcr,  ounces 

j  Building  Motcriols: 

I  Clov  p  oduc's  .  .  . 
i  L;n3C  Tors 


838  6.76 
1  233,057 


.\(  me  Gas 
.Aidermac  . 
Aunor  .  . 


RETAIL  PRICE  LIST 

Novc,nbsr  2r.d,  1982 


tor  and  development  of  .8trai'’g'c •  Ponding  week  last  year.  Th'a  vv".*  Novc,nbsr  2n 

minerals  oecurrciue.s.  and  on  that ;  <7btaincd  from  2.31  wells,  compnr''rl  producing  royalties 
account  alone  it  i.s  highly  important  i h  2.20  the  previous  week  and  1S9 
th.nt  their  organization  should  be*  the  eorre.sponding  week  of  last  j’ear. 

kept  intact.”  46  ':=  *  Noi-ne:  Quota 


capital  4.0(10.000  shares.  .$1  par:  !  Cement,  borreis 
i.ssued  as  of  May  27,  1942  2,000,0001 
Fhares.  .  i 


808  807  „  .  , 

1,739,735  l^a^te  .Aletals 
1  Bear  Flxiil.  . 
I  892  285  i  Beattie  Gold 
'225,991  I  Bidgood  K,  . 


Clov  p  oducts  .  $1,831,100  $1,892  285  i  Beattie  ( 

.;mc  tors  262  228  225  991  |  BjcJgood 

Cement,  borreis  ...  3.521,297  3,067,378  '  Bobjo 

“  j  Bralorne 

(Jranhv  Coii!*oIi(IalefI  !  Brouian 


900 

.05 

_  .10 

.04 

2.600 

.08 'y 

.08 

.08 

■•*  16'* 

.('7 

LS.K) 

.84 

.80 

.84 

;  4  1.47 

.75 

.500 

.07 

_  .OOvi 

05 

6,000 

.02 '7 

.02' 4 

.02'* 

....  .06 ' 7 

.02 '  J 

1.400 

,51 

—  1  94 

.46  >7 

2.500 

.03 ' 1 

:  'i  .10 

.04 ' 1 

2,400 

.06  •>. 

.06 '« 

.()6''« 

>7  ,12'* 

06 

paiUdSHL  MUI  MlUUlU  1#V  ^  xjt  i«ov  j  .1. 

I.”  ,  ifi  Nome:  Quoio 

_ _  !  „„  Ac?  No.  I  Goss  . 

,  I  lai’gp  init;al  production  ob-  aiiq  Od  inc.  No.  i 

Thirrl  Oii«rlcr  RrrorfI  •^octhwesi-Hud.-,on  82 

Bay  .No.  8  well,  most  southerly  pro-  j,2 

luapa  (laflillar  iviilirs  dueer  in  the  'J’urner  Valley  field,  ha.s  Ai:n  0,1  inc.  No.  2 

_  laroused  new  interest  in  thLs  portion  .  . 3 

—  I'he  '  quarter  enrl-d  Galley.  Flu.sh  production  at  ■;  *35 

.30  was  productive  of  the',"’*^  ''cportcd  at  56  to  60  Aii.cd  No.  iP.d  9> 

.s  in  the  h’story  of  L.ana '  :  An?:  No  2  Ne  86 

innr,  l.imitrrl  ITcvu  171,0,-  .  CiKUi'PS  ni'O  eVRllaolc  a*  VCi.  It  IS  PC-  PH  ,22 


Paid  per 
OHe,  ng  I '’i  Sept 
Price  per  Produc- 


Toronto.  —  The  quarter  enrl-'d 
?teptcmber  30  was  productive  of  tl;e 
he.st  results  in  the  h’story  of  Lana 
Cadillac  Mine.*  Limited,  lleva  River, 
Q'te..  Dennison  Denny,  prosidepi 
told  shareholders  al  the  annual 
meeting  here.  The  improvement 
seas  even  better  in  October,  he  added. 

In  the  September  quarter  47.910 
tons  w'cre  milled  with  gold  produj- 
t'on  valued  at  $129,524.  Expenses 
totalled  $94,591.  Operating  profit 


(j  OoS  . 

Alio  Oil  Inc.  No.  I 

Net  . 

Al:n  Or)  Iric.  No.  2 

G  OSS . 

Alfo  Oil  Inc.  No.  2 

Net  . 


Art ow  No.  2  Ner 


82  1,300.00 

82  900.00 

8j  7,S00.00 


-MA.IOR  MOLYBDENITE  MLNES 
LI.AlITED  By  .Agreement  October 
19,  Samuel  Ciglen  agreed  to  pur¬ 
chase  29.995  .share.*  at  five  cent.*  per 


.ranhv  (,oii!*oIuIalefI  j  Brouian  .... 

,  Buffalo  Ankerite 

Has  Lower  h,ariiiii|{s  can.  .vialanic  . 

_  _  1  Castle  Tretb.  .  . 

A'aneouver.  -  Granby  Coiusolidated  i  Porcupine 


-iciia*e  -'u.mj.)  .snare.*  at  live  cent.*  per  v-u.k",,...,,,,.,,  , 

32.80  sh:i”e  for  which  pavmenl  has  been  Mining,  Smelting  and  Power 

!  received  and  received  an  option  on  i  Pa”-''  Umiled.  Vancouver,  report.*  I  ' 

‘•‘  "’P  ;  .570.900  shares  •  170.000  .shares  at  ‘  P'®''’  I'H' the  | lire"  month.*  j 


'iC.SOifive  cent,*  per  .*hare:  200.000  .shares 
each  at  lon  and  fifteen  cent*  per 


ended  .September  20  of  $118,741.  after 
deduction  of  reserves  for  lax?*. 


I  Chromium . 

1  Cochenour  VVillans. 
!  Con.*.  Smellers  .  . 

I  Dome  . 


.328 

.5  .V) 

.5, 30 

5.20 

2. .300 

,.2il 

—  1 

900 

1.05 

-15 

1,700 

.'2.5 

.24 

■25 

—  1 

.500 

7.IK)0 

.04  ‘7 

2.100 

.29 

.26 

.29 

—  1 

•2:!0 

2.9.5 

2.40 

2.40 

-  5 

8,1.50 

.51 

,48 

.51 

2  40  : 

g'y.T.Y 

2.5.00 

o.Y  7r> 

('70000  '.V02  !-‘;liare  payable  at  the  rate  of  70.00,0 '  P'''7''('i»S  "'P  I'SPa'  '  ^aT  ATIlaG  ic 

iTtio  i  share.*  within  three  months  and  the,' "0".  rfePleCon  deductions. 


LJOl  1,5.00 
7.000  (12 

OGtHI  .78 


Atloi  No  I  Net  P(.l  105  (, 600.00 


5  1.00  ■  remainder 


40,000  P‘'°fi'  "'3-''  Sin, 462,  equa 


al  to  10  cent' 


uc..  Dennison  Dennv.  proside.nl'  PoGod  the  w'oll  has  setlleci  rlow  n  to  ,  a,Io.*  B,.  Dom.  No.  2 
Od  shareholders  at  tlm  annual  "  !  D  q"d  nc  Pm.  : .  ^73 


major  producer.  i  ta*t  c.c.w  No.'  5, 

Following  the  fine  rc.sults  at  the  p.m . 

Northwesl-Fludson  Bay  8.  it  i.s  said  ‘  t"'Rt 

that  the  Brown  and  Grevver  wells  Indepcode"'  'no  i 

:nay  .shortly  resume  opeiotlons.  The  Goss .  ... 

fotmer  i.s  located  le.*.*  than  a  quar-  (Vaio,-  Oil  inv.  No.  i 
-r  .  _ _  „r  _ _  Pfrt . 


.oou.uu  thpieafier.  Com-|PP'’  -shacp-  '''''‘.s  compared  w  ith  17 

8  200.00  XJ29.20  pany  incorporated  October.  1942  P^''  -"'lare  the  preceding  quar- 

1,00000  soooiiont.i  authorized  capital  1.000,000  'p’’-  months 

130  1900  00  89  60  share.*.  $1  par;  i.s.sued  lilO.OOo’.  ’  ;  .'  Pac  approxniiated  56  rents 

220  3,500.00  9.5.03  :  —  '  per  share  compared  with  26  cents 


o.o'  U  r  of  a  mile  southwe.st  of  the  new  pro-  '  , 

was  .$34,929  before  writeoffs.  .Seo-  ,  j  .  i-  .  -  oxo  t  »  '  Moior  0,1  i 

.  ..  ,  ,  oucer  and  is  standing  at  .>,040  feet,  Gros-- 

teniber  operating  profit  exceeded.  ...  .,  ,,  .  h,  i 

.7  ,  ,  ,  ,  win  e  the  (.tower  is  the  same  dis'-  ,  Moior  o,i  i 

that  for  the  who  e  fiscal  year  eiirp'd  .  „  ,  ..  N-.t 

r  1  ■  ,  .  ,  ,  faiice  10  hc  .soutiieasl  and  was  shut  '  At..-,  ni  i 

.fiinc  20  which  amounted  to  $19,968.  j  .  f...  ,  Mwor  o.i  i 

Pri..  r; _  r _ _  .-u  i.  u  „  down  at  L-’O.l  foCI.  j  Gro.s 


720 

108  1,500.00 


CO.MPA.N 
I  ha.s  been 


rranted  to  (he  sale  of  a  The  company  reports  that 


.fiinc  20  which  amounted  to  $19,968. 
The  figure  for  October  will  he  o.rr 
$''5.0(X).  Mr.  Denny  .sakl.  adding  that  i 
■lha  company  had  not  been  able  to' 
pay  dividends  and  there  was  no  ques-j 
I  on  of  paying  any  yet.  Fie  adiiscd 
slia’eholder.s  that  the  company  was 
planning  to  continue  operations  a* 
If'ng  a.s  pos-sihle  though  closing  down 
was  anticipated. 


N-.t  . 

Mmor  Oil  Inv.  No. 

Gro:s  .  . 

Mo  Or  Oil  Inv.  No. 
Not 

Mo/cr  Oil  Inv.  No 
Gross 


I  Ilio  frr’o.s.s  amount  received  from  ate  for  the  I’n  led  States  metal  an- 
5  J,  0.00  154  40  and-or  oroi?  thoritie.s  the  (iranbv  and  Britannia 


Home-.Millarv  iie  No.  1'2.  "  est  , 

flank  test  located  a  qua:ler  of  a|  Gross 
mile  west  of  the  Major  No.  2  pro-  Moior  Oil  ir 
duccr  in  the  north  extension  of  Tur-  ,  Motor  Oii  li¬ 
ner  Valley,  has  reached  it.s  .Madison  ’  (l  oss 


578 

875  8  300.00 


759.130  : ‘■’Pd-or  concentrates  from  any  jirop- ,  niine.s. 


he  guaianteed 


I  ci  ty  owned  or  operated  by  the  eom-(w  th  a  royally  lo  ow  ners  for  deple-  11.11 
^  j  pany.  These  Warranl.s  carry  w  ith  fion  of  ore  reserve.*  The  company  I 


o’njpc'live  at  8,355  feet  1 0,1  1 


me  im.uvm  down  1^0  feet  moT  0,1  Inv.  No.  7 

_ _  _ _  in  the  Madison.  feioss . 

7  ~  I  The  limo.stone  elev  ation  al  Home  (04  inv.  No.  7 

n  Ship  Soon  .  12  l*  4.40S  ft,  below  .sen  level,  great-  ;Mo°ofo,i  inv.  no.'s 

,  1  est  of  anv  well  yet  to  reach  the  lime  pid . 

O  IlICKPl  i  POprriA' ;  north  extension.  Thi.S  com-  Moior  Oil  inv.  No.  8 

-  .pares  with  a  lime  elevation  of  4.254  ■  Ma^o?'o,l  inv.  No.  8 

•  Acquisition  of  nece.*-  ft.  below  sea  level  at  .Alberta  Oil  In- i  Did . 

plant  and  equipmeni  of  conies  2,  half  a  mile  to  the  south  Mo-o' 0,1  inv.  No  9 


(Jliflon  To  Ship  .Soon 

Alexo  INickel  Pr«>prrl5’ 


Did.  .  .  . 
Moior  0,1  Ir- 
Pld.  .  .  . 


875  378  8o|lkem  the  right  to  purchase  one ;  i-s  irjing  to  bring  the  m'ne's  cop. 

^99  8  ■'0000  137  -p  ' ’''’('to  of  the  authorized '  pot'  output  back  to  capacity  before 
-'jCap'tal  stock  of  the  company  on  or  Ibe  end  of  this  year, 

299  128.80  j  before  .luly  1,  1942  at  fifty  cent.*  per  |  - 

,  .share  for  each  $2  of  Productionli  c  i  l' 

650  ...0000  I  Warrant.*  held.  Companv  incorpor- 1 

650  9  70000  292.80 -ated  .AugusL  1940  (Out.,  authorized  Canafliaii  Copper  Onipiil 
6SO  4  100  00  I  capital  100,000  .shares,  .$1  par;  issued  ! 


Large  .Srale  FZxpansion 

Canatlian  Copper  Oiilpiil 


Toronto  --  Acquisition  of  nece.*-  ft.  below  sea  level  at  .Alberta  Oil  In- 
srary  mining  plant  and  cquipmeni  of  conies  2,  half  a  mile  to  the  south 
same  to  the  Alexo  property  jecenlly  and  east,  which  ha.s  liccn  pi-rxiuCiiig 
flcouircd  by  Clifton  Consolidated  from  bo.ii  porous  zones  for  two 
Mines  is  reported  to  be  practically  ycar.s  with  no  sign  of  formation 
completed.  .Active  mining  operations  i  water, 
w  ill  .start  inimediatcly,  officials  sa;.  ,  :  4-  -F 

wHli  ore  .sliipmcnt.s  scheduled  for.  A  new  skate  of  officer.s  for  F'';'a:ico 
ll'r  end  of  December.  I  Oils.  L  mitcd,  which  concern  now 

President  .S.  C.  MrT/iuglilin  of  ■  i-s  operating  Vermilion  Consolidated 
Clifton  Consolidated  .Mines  recently  |  Oils.  Ltd.,  owner  of  the  condition  ng 


d  east,  which  ha.s  liecn  prrxiuc.ng  moic  0,i  inv.  No  9 

im  bo.ii  porous  zones  for  two  G  ow  827  1B1,60 

ar.s  with  no  sign  of  formation  t-ta  o- Cii  inv.  No.  9 

Did.  ...  827  2,800.00 

.M.iocie  No.  1  Net  815  8,300.00  17.1  77 

*F  4-  -F  1  Mircc'o  No.  1  G  o:s  815  170.80 

A  new  skate  of  officer.s  for  F'';'a:ico  ,  Miracle  No.  2  Rid.  308  8,200  00  116  67 

Is  I  mited  which  concern  now  ^  Gross  308  5,600.00  189.60 

is.  L.  m lien,  w  men  coin  ci  .i  novv  i  PH  ,5  3^; 

operating  Aerniilion  Consolidated  j  w.noi;*  No.  1  Ptd  81  i.ooooo  >86.80 
ks.  Ltd.,  owner  of  the  condition  ng  1  Tw.n  Voiicy  No.  2 

rini  hnc  ho^rv  olnntAd  fiav'.s  a  re-  Gross  . .  225  3,600  00  x:08.78 


advised  shareholders  that  at  the  P'a'T-  'las  bi^sri  elected,  sa.vs  a  re- 
pre.sent  time,  there  are  21..500  tons  j  pof'  from  Vermilion. 


PORT  COLDWELL  MI.NE.S  &  Pa*'  >n  Canada  has  been  Ihe  third 
I-AFFIT.ALS  LI.MITED  -By  .Agreement  ’®''R®’''  aaiong  world  producers.  In 
lOclobcr  16,  1942.  Thomas”  deRome  ‘  f '*40  latest  for  which  Canadian 
j  agreed  to  purchase  L50.000  shar 's  ^ world  figures  are  [rermiited  to 
'ai  s'x  ceni.s  per  share  payable  wii'i-l'’''  made  public,  production  in  Can- 
181,60  I  in  sixty  day*,  and  received  an  op-  -  amounted  to  271,797  Ions,  Chile 
I  Con  On  a  further  1,8,50.000  share.s  -  j8”'k816  tons  and  the  United  Slates 
178  77  1150.000  'hares  al  seven  cents  per  ’ 'o"-’'-  '•'''('  fourth  wa.s  Nor- 

170  80  I  .share  payable  with  n  1.50  days:  100 -' "’'‘•"o  Rhodesia  with  244.000  tons. 


of  nickel  ore  actually  mined  and 
ready  for  .shipment.  Drilling  has  in¬ 
dicated  o  substantial  additional  ton¬ 
nage  above  the  ,300-foot  horizon. 

During  the  last  war.  Alexo  .Min¬ 
ing  Co.  shipped  .51,861  tons  of 


Walter  F.  Thorn,  of  Moose  .law. 


y  —  Augu«st  Production. 

Now  Oilowobles  cannot  be*  shown  until 


35JR  (half  conii?  and  eight  cents  per  share;  •  cj*eaye  in  copper  output  hos  been  the  '  Onto  tin  * 
86.80  (2'(X). 009  shares  each  al  nine  and  ten  1  KcoaUxst  of  any  metal.  The  Domi- 
04,74  I  (■fn'i*  per  share:  800.000  share.s  at  , ''ion  Bureau,  of  Statistic.*  index  ' 

]  prices  from  twelve  10  Ihirtv-five  '.howed  the  increase  a.s  over  t.50  per 


who  was  prominent  in  the  deve  oji-  rcccvc  the  gas  0,1  ration  from  the  Con-  |n'  'he 
.  nient  of  the  field  from  it.s  earliest  j  sorvotion  oorri.  1  rein 

da.vs,  ha-s  resigned  a-s  president  ano  drilling  royalties:  ,  nininir 


ceni.s  per  share  lo  be  taken  dovvu'ront.  In  the  .same  period,  gold  out-  r"’™- ’ 

al  the  rate  of  .50,000  shares  month-  pnt  I'O.se  160  per  cent;  lead,  .26  per 
ly  conimencing  May.  1942:  the  re-  conL  nickel  244  per  cent  and  zinc, 
niaining  .'iOO.OOU  shares  at  fifi  v-fiv  e ,  >8-”'  Pf'  fent.  '  i"  "  ‘ 


now  i.s  one  of  th?  directors.  The 
offieeis  are:  President  J.  S.  Sniilli. 


nickel  ore  to  the  Mond  Nickel  Co.  I  vice-president  and  I  Atios  Br.  Don,  No.  .3  Ptd,  S_3io  $8,375  oox 


SI  Coniston.  Out.,  which  had  a  value 
of  $l,o00,000.  The  property  com-  ^  *  ri  ’ 
prises  250  acres  and  is  about  130 
niilc.s  north  of  .Sudbury  and  28  miles  j 

northeast  of  Timmins.  A  siding  ji, 


aging  director,  C.  O.  Brown,  Ro-  oonoventuie  P(d  . 
Chester,  Minn.;  general  manager,  i  Bonovcniure  Gross 
G.  Ft.  McCarlhv,  Lo.s  Angeles;  I  ^01°'  04  inv.  No. 


Oflennq  |  cents  per  share  to  be  taken  do  v  ii'  International  Nickel  Co.  of  Can- 
Dc  tii  I  within  -S'  X  months  after  completion  a,1a  holds  «  dominating  irosition  in  j^pggi 

S3m'$8  375'^OOx  ^i'civp  purcha."e.  Company  proriuction  of  copper  in  Canada  "  it li  ! 


L  H.  McCarthy,  Lo.s  Angeles;  I  Motor  04  inv.  No.  6  P(d^  7988  &  300  M  1 51  par;  i.ssued  042,885 

ssislant  general  manager  and  dii-jMirocie  No.  3  Pid .  6663  8,900  00  1  —  — — 


6700  2!50o!oo  j  mcoi  poi'al crl  .September.  1942  i Onl.  i  i  output  in  19;i9  of  over  .'>24.00(1,000 
6700  8  800.00  authorized  capital  .'1000,000  .shares,  I  pound.*  or  some  -54  per  cent  of  the 

i51  par;  i.ssued  042,88.5.  ‘total  for  Canada  of  6o8,8'2.5.0li0 


eclor,  J.  K.  Swanson,  Vermilion,  ,  Mirocie  No.  3  Gross  .  6663  6, 800.00 
directors.  H.  W.  Riley.  W.  J.  Law- I  Northcionmei  No.  i  ptd.  8159  5,0TO00 

1a  -  r-  W  nro.v  and  'Mr  P'  Thni  n  '  Nortnclonmcl  No.  1  Pid.  8159  2  (>00  (10 

le.-o,  C.  W.  Drew  and  AV.  F.  *  "O"'-  l  Mo,,hclonmcl  No.  I  G.oss  8159  6,500.00 


f.oni  the  'remiskaming  &  Noil  hern  ^  Drew  and  W.  F'.  Thorn 

Ontario  Railways  runs  direct  lo  the  . 


mine  and  a  highway  runs  through 
the  property. 


!  NorthencJ  Pete  No.  1  Ptd.  8639 


— —  - - - -  I  pr  unds  (that  had  a  value  of  over 

TIiir(M.Iiiui-ler  (;aiii  For  i'WitOti.OUO  event  at  the  'ow  wa:-. 

•  ^  ;iinie  j)ii(‘('  for  copper  of  .‘iligluly 

Au*Krn/ie  R<mI  l>akp  do.  over  lOc  a  pound'.  In  lOU.  Inlerna- 


Lhree  miles  southeast  of  Home  12  ■  No.-thend  Pete  No.  '  D'd  8639  '.8TO00 

,  T  .  o  4Ua  *A  -tUti-Acf  !  Noi'thend  Pete  No.  1  Gross  8639  4  800.00 


me  prop^^.  -  _  Incomes  2.  on  the  northwest  ;  .  Ptd.  6450 

flank  of  Turner  'Valley,  three  wells  :  Northend  Pete  No  2  Gross  6850 
PA^IOL'R  PRODUCTION  OFF  'have  encountered  water  to  date.  ‘ ''(o*'oo9‘  Vulcan  No.  i  . 
Toronto.  —  Pamour  Porcupine  Anglo-Phillips  1,  which  topiied  ' |  pc  *  i  h 

Mines  Limilcd,  Pamour,  Ont.,  re-  lime  at  an  elevation  of  minus  4.,350  -  Xaeogc  Royalty  °59  wells) 

ports  producCon  of  ,$568,763  for  the  fee’,  showed  water  in  the  lower  i  .,.^5,  Petroleums  Pid. 

quarter  ended  September  20  corn-  porou.'  and  Royalite  62,  which  top-!  lAcreoge  Royoiiy-S  wells), 
pared  with  $604,608  in  the  preceding  ped  the  lime  at  an  elevation  of  Kmreiio  Ltd 
quarter.  Production  amounted  to  minus  4.607  ft.  was  recently  aban- I  (Acreogc  Royalty  — 3  wells). 

$654,353  for  (“^e  same  quarter  last  doned  after  showing  water  in  both  |  ~"2rpegged  Price, 

year.  zones.  I 


PId.  6850  2,900  00 

Iross  6850  5  000  00 

.  .  2995  8,375.00x 

...  1770  3  200.00X 


,  'I'oronto.  —  .McKenzie  Red  Lake  was  194  000,000  Ills.,  with  an  increase  ' 'j, 
j  Gold  .Mine.*  Limited  report.*  bulkcn  ' each  y  ear. 

'production  of  $270,244  from  21.021,  N'oranda  leached  a  new  peak  of  -i- 
[tons  of  ore  inillcd  in  the  quarter  ■  103,'163.000  pound*  in  19.29,  more  '  i; 
ended  .Sepletiiber  ,20.  '942  comparer! :  than  double  1929's.  Hud.son  Bay 


i.  Test  PctrolCfms  Pfd. 

^Acreooe  Royolty  — 5  wells). 
in^ellQ  LtH. 

(Acrcogc  Royalty  — 3  wcils'  . 


I  too  OOx  : 'Vilh  .$209,494  from  21.252  tons  milk'd  I  w  hose  output  rose  from  2L(X10.000 
jin  the  third  quarter  of  1941.  jpeunds  in  1939  to  56.000,000  pounds 

3,600.00x  '  Total  production  for  the  nine  in  19,29.  Consolidated  Smelters  has 
i  months  ended  September  .20  wa;  produred  comparatively  little  cop- 
^  *!$753.4!0  against  $7.28.606  in  the  com-, per  for  many  yeat.*.  Itie  great  hulk 

parable  period  of  1941.  i  of  its  output  being  in  zinc  and  lead. 
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FEDERAL  CONTROL 
BEING  INCREASED 
IN  UNITED  STATES 

Aim  Is  to  Raise  Efficiency  of 
fyconomic  Orijanization  Says 
National  City  Bank 


Continoed  from  page  1 

Ihc  war.  .Many  votes  cast  for  Re¬ 
publicans  were  voted  in  protest 
as^ainst  special  favors  —  from  la- 


farmers,  from  larmcrs  for  the  Ad- 

i  ministration’s  cautious  handling 

(  LEAR  DEC  ISIONS  NEEDED  ,  of  labor  matters  etc. 

-  i  To  business  interests,  an  out- 

.Nevv  ,  slanding  feature  of  the  election 

ihe  war  i-s  tightening  its  grip  on  .  .... 

evrrv  form  of  economic  activity,  the  ^ ''as  the  <lecistvc  .set-back  to  the 

National  City  Bank  of  Now  York  in  !  .New  Rciiiists,  to  the  “reform”  cle- 

its  motithN  letter  doclarej  that  thC|,|,(.„(  appeared  more  in- 

war-.s  enormous  demands  for  mate^- 1  ^.hanges  in  the 

.  '  ITiited  .States  than  outcotne  of  the 
l-'or  insttince,  iti  New  .Jersey 


pared  with  437,517,999  a  week  ago 
and  502,411,643  on  the  correspond¬ 
ing  date  last  year.  Stocks  of  wheat 
,  ,  •  .  .  •  ,1  if  Canadian  positions  on  the  latest 

bor  .gioups  against  catering  toLjgte  totalled  425,614.476  bushels. 


SUBSCRIPTIONS 
TO  LOAN  POINT 
TOWARD  BILLION 


iial.s.  nianpo\\or  and  money 
inoss.ng  harder  on  tivailable  re-  | 
‘.ources,  many  of  which  are  passing 
mo’e  and  mote  under  government 
I'onlrol.  The  bank  points  out  that 
manufacturers  using  non  -  critical 
materials,  whoso  operations  until 
lecontlv  were  little  hamix'red,  now 


the  balance  of  19.470,661  being  in 
United  States  positions. 

Farmers'  marketing.s  of  wheat  in 
western  Canada  during  the  week 
ending  October  29  totalled  11,471,- 
724  bushels  compared  with  13,003,- 
647  in  the  previous  week,  while  the 
total  marketed  during  the  elapsed 
portion  of  the  crop  year  was  83,- 
866,353  bushels  compared  with  93,- 
736,998  in  the  corresponding  period 
of  the  previous  crop  year. 

Marketing.s  of  coarse  grains  dur¬ 
ing  the  week  included  the  follow¬ 
ing,  figures  for  the  previous  week 
being  in  brackets:  oats,  4,338,577 
(6.345,476)  bushels:  barley.  2,472,- 
496  (,3.9,32,180):  rye,  168,046  (.329,- 
135);  fla,\secd,  975,027  (2,073,764). 


the  industries,  apart  from  lU'ice 
■  rntrol.  has  been  for  the  purpo.se  of 
Iiasiening  co:ner.sion.  conserving  i 
.  riticai  material.s  and  securing  pri-  ' 
nrily  for  war  \\'.>rk.  Now  it  is  con- |  the  new  Cottf 
corned  .al.so  witli  increasing,  the 
<ivor-all  efficieiiiw  of  the  eetiiomii 


ConUnued  from  page 

Hudson  Bay  Co . 

St.  Maurice  Power  Co . 

Couitoulds  Limited  . 

Woodword  Componies  . 

Supertest  Petroleum  Ltd . 

Consumers  Gas  Co.  of  Toronto 

Molson's  Brewery  Ltd . 

Zeller's  Ltd . 

Lake  ot  the  Woods  Milling  Co. 
Building  Products  Ltd. 

Canadian  Ingersoll  Rond  and 

Ass . 

Blown  Corporotion  . 

Montreal  coke  Mig . 

H.  J,  Hein:  Co.  ot  Canada,  Ltd. 
Conodion  Fairbanks  Morse  Co. 

Ltd . . 

Conoua  Starch  Co,  . 

Canadian  Oil  Co.  Limited  .... 
Shcrwin  Williams  Co.  &  Assoc. 
Northern  Ontario  Power  Co. 

Ltd . 

Dominion  Rubber  Co.  Ltd.  .  . 
Little  Long  Loc  Gold  Mines  Co, 

Ltd. 

Stondord  Brands  Ltd . 

W.  Robinson  arid  Son  Convert¬ 
ers  Ltd . 

Toronto  Elevators  Ltd . 

Cockshutt  Plow  Co.  Ltd.  .  . 

North  American  Componies  .  . 

Geo.  H.  Hecs  Son  (j  Co.  Ltd.. 

N.  A.  Timmins  Corporation 

Infer.  Power  CO.  Ltd . 

The  Torrington  Co.  Ltd.  (Bed¬ 
ford  i  . 

Hull  Iron  &  Steel  Foundries.  . 
Southern  Con.  Power  Co,  Ltd. 

Penmans  Ltd  . 

Hall  Corp  of  Conodo  . 

I  Union  Twist  Dull  (Rock  Isl.l 


'.'I  npptiblicaii  iiulu.strialist  clcfcat- 
fil  .a  .New  Dcalist  for  thr  Senate, 

Itiiid  not  even  the  .state's  Hague 
■•machine",  fattened  by  heavy 
tre  meeting  difficulty  because  of  i  Wasliington  spending,  was  able  to  i 

’mmovm''"''''"''  'Abnormal  labor  York,  j  ^Collections  of  Scrap 

•  For  inoM  of  the  war  effort  Ad.lifornia  lllinoi.s,  the  notorious,:  ^ 

dale,"  the  bank's  publication  con-  imH'lunes  that  have  been  in  clover  ;  , 

tinues.  -government  -egulalion  of  „n.ier  New  Deal  spending  policies  |  coSed''°o 

were  similarly  helpless  in  halting;  buoy  the  spirits  of  officials  in  the 
llie  swing  away  from  the  “.New|  American  steel  industry,  and  there 
Deal  "  era.  .Net  result  has  hecn  that!  instances  where  a  slight  itiven- 

ress  has  heen  made  accumulated. 

ivliv.nm.r  in  rovicli  ne'  Iho  m  i  nnri  I  v  i  |  Johnson  &  Johoson  Ltd . 

s|ion,,(i  in  resisting  thr  minorits  ,  fairly  satisfactorily  and  are  picking  Evans,  coiemon  0  Gilley  Bros 

,  ,,  pressure  groups  ami  more  resist- [  un  some  scran  which  was  missed  Ltd.  cVoncouvci)  . 

ocganizalion  and  thus  lifting  the  1'  ”  ‘  nL,.in  Ii,.  r,  ;  LV.,V  a  .  n  Woikci -Gooderham  &  Woits 

ultimate  ceiling  on  production  to '  .'"d  'o  wasteful  spending.  .  pi cmousIj.  t  is  pointed  out  still.  . 

ij.,..  |^|.,).^r.si  possible  Ie\el.  After  i  _ _  ’  however,  that  the  scrap  situatian  Gypsun  Limo  and  Alobosiine 

ainJ  'f„..  Li..^i  ..nd  ..niiinmeni  I  J-  I  J  rcmains  one  of  the  serious  factor.s  ..Ltd . 

piOMdin^  fni  pldiit.s  and  rquipm  nU(j,r  DoadingS  Index  ia  .Up  production  of  steel  for  th"  Bicwcncs  iVoncouvcr). 

prodigally,  they  mu.sl  he  .supplied  01, *  nn«U«„  .  '  'I  ^  auuioi  St  J  ^  J.  H.  Ashdown  Hoidworo  Co 

..  ith  material.s  and  labor,  iran.s-  ^lious  A  Decline  duration  of  the  war  and  especially  Ltd . 

norfation  fuel  and  powei—  all  Car  loadings  for  the  week  ended  during  the  coming  Winter.  Compbeii  soup  Co.  Ltd . 

without  impairing  eqnallv  essential  October  ;.>1  increased  to  73.045  cars.  Reflecting  the  .substantial  flow  of  sc'^j'^in  D,y’Do^r’& 'Ihipbuild^ 

u’?rV:  rIs(?uhrro.  nnd  nil  in  60.10S  in  the  prcvioius  week,  scrap  mefa!  to  the  nulls,  sicel  in.^ot  mg  co,  LM . 

proper  plaee.s  and  proporiioas  for  ''Hsdown  bec’ause  of  the  hoi:-:  output  Ia.st  week  remained  at  100.5  La  comptDgnic  riance  film 

a  balanced  output.  day.  The  index  number  adjusted  for  j  por  cent  of  rated  capacity,  im- 

Nontr  I*riorit.''  fiieffe<*ti' e  holidays,  etc.,  on  the  base  19-*lo-10o0i  Llianged  from  hic  \^eek  before.  Indi.  National  Giotn  Co.  Ltd . 

“Priorities  in  some  critical  nia-  equals  100  dropped  from  128.9  forj  cations  are  that  as  great  an  output  R  C.a.  v.ctoi  Co.  Ltd . 

in  ials  have  become  incffocti\c  Iw-  the  previous  week  to  125.8.  Loading  will  materialize  this  week.  :  ScTthcs  ond^Co'"' L.mifed . 

•  ausr  prioriiv  need*  ivow  cNccod  'o  the  corresponding  week  last  year  i  Steoi  orders  m  the  aggregate  dur-  con,  lub:  &  Steel  crod:  Ltd. 

the  total  suppl'  and  the  pi  iorilv .  ROiounted  to  72.944  cars.  :  ing  October  were  in  greater  volume  St.  Lawrence  Fiou.  m.  Co.  Ltd 

regulations'  arc'  in  proce.ss  of  giv- ’  -  _  .  |  than  in  September.  The  results  were  ^eirnqToH?ceiir . 

ing  wav  to  new  motliod.s  of  alio- j  Restriction.s  Curtail  :  to  Steel  backlogs  and  Gillette  Soieiy  Razor  co'.  ' of 

rating  the  materials  available.  The  ■  further  deferment  of  deliveries  oir  Ca-r  Ltd.  . 

regulation  of  inventories.  ^  iiich  !  ,  many  highly  rated  projects.  Virtual-  t%°ot1ish°Corp:  L 

hitherto  ha*s  boon  no  more  Ilian  an  |  regulations  in  respect  to  IhC;  ly  all  orders  being  shipped  today  Montreal  General  Hospital  .  . 

effort  to  keep  critical  materials ' of  construction  of  other;  come  under  the  heading  of  direct  Canada  Foils  Limited  . . 

mov.iig  will  soon  be  extended  to  minor  work  throughout  i  war  requirements  and  a.s  .such  carry  ,  '-•mited 

Canada  are  in  effect.  The  purpose;  the  highest  priority  ratings.  |  B  F°''^odnch  Rubber  Co.  of 

is  to  reduce  the  volume  and  a  Ies.ai  The  magazine  Steel  reports  “des-  |  Con 


limit  manufacturers’  and  di.stribu- 
tor.s’  holdings  of  consumers’  goods. 


tirely  to  war'work  the  "plants  which  I  expected.  The  regulations  are  not '  and  iron  scrap  in  the  recent  salvage  j  umo^f'E^cernr supply  Co.  Ltd. 
to  do  that  work  bosl  and  ,  ^  .  brohibilion  howf""  ' 


Biodshow  and  Son  Ltd..  . 
Canadian  Tiro  Corp.  Limited 


Co.  Ltd 

,  ,  W...V.I  w.tv.i.s-  Supply  Ca. 

,dre  able  to  do  that  work  bosl  and  ,  ^  .  i’* ion  now  ever,  and  an  ap-  drive  and  the  continued  effort  to  i  Regent  Kmtfmg  Mills  Ltd 

<  oncentrating  essential  civilian  pro- ,  b'fuation  for  license  should  be  made  draw  out  dormant  material  from  I  Doonocono  Popci 

duction  in  tlrase  which  could  contri-  Controller  of  Construction.  ndustrial  and  other  sources,  tiie 

bute  least  to  the  war  effort  -  which!  During  October,  the  total  of  con-  scrap  problem  has  not  been  salved.'’ j  F^cra'rGroi'r7  Ltd 
in  Great  Britain  is  the  -'cneral  piac- i  •'^f''u(‘f'uu  cou'cacts  aw  arded  through- 1  Continuing  its  weekly  summary,  Vancouver  Broworie.s  Ltd, 

,  ice  —  is  iK'ing  applied  more  widely. '"ut  Canada,  according  to  MacLean  the  trade  publication  noted  ’’VVar  Cp  L^^^  . 

Thus,  in  the  limitation  of  farm- .  Building  Reports,  amounted  to  .«21  Production  Board  officials  point  out  ;  Quebef  Gold  Mining  Corp, 

equipmetit  production  to  20  per  cent  This  was:  a  decrease  of  the  fact  that  the  recent  campaign  I  Butterfly  Hosiery  Co.  Ltd. 

of  the  1940  output,  announced  Oct.  ■ September  figure  cannot  bo  repealed  with  equal  sue-  |  cai^a?y  ^PowcV'co.  Ltd' ' : 
20,  the  small  manufacturers  are  nl- ‘  ef  26.o'r  from  October  a  year  cess  and  such  scrap  is  non-recur-  |  w'ahor  Lowncy  Co.  Ltd 

('?(’■  rent.” 

The  October  total  was  made  up  of  _ _ 

.88.411.800  for  Public  &  Business 
Building;  .87.110.100  for  Residential: 

Sl.022,400  for  Industrial  and  S1.83S,- 
300  for  Engincer'ng. 

The  grand  total  of  $249,899,700  for 


lowed  all  of  the  market  they  can 
suppl,\'.  while  the  large  one.s,  who 
are  vital  in  the  war  effort,  will  have 
only  what  is  left. 

"Declarations  by  government  of¬ 
ficials  lea\e  no  doubt  that  smpli- 
ficatim  and  standardization  of 


Jenkins  Bros.  Ltd, 

Intc.'-City  Baking  Co.  Ltd. 

I  Canado  Spool  Cotton  Co.  .  . 
1  Henry  Morgon  &  Co.  Ltd.  . 
I  La  Compognie  Legore  Ltee 
i  J,  S,  Mitehcll  &  Co. 


consumer  goods,  in  the  interest  of  *1^*'  months  of  1942  is  29%  less 
more  efficient  production,  \sill  b 


(.grricfl  farther.  Al'o,  the  effort  to 
ease  the  demands'  on  the  railways 
.and  trucking  companies  by  red  tie- ' 
ing  <Toss-hauls  of  goods  will  be 
stnpjied  up. 

Appeal  to  I’atriotisin 
‘When  people  can  he  compelled 
er  induced  through  patriotic  mo- 
iw  fs  lo  restrict  th"ir  choi<e,  it  i.s  j 
obvously  po.ssible  to  concentrate 
on  goods  who.se  pixtduclion  and  dis- 
Mhiulion  require  the  least  labor.' 
imieri.ni  and  transportation,  and 
thus  lo  ha\e  more  available  for  the 
war  effort. 

Final!,' ,  new  government  meas¬ 
ures  lo  accomplish  a  more  effective 
iiistribulion  of  labor  and  reduce  | 
turno\-er  are  in  the  making.  They  j 
rrr  of  uncertain  scope,  and  if  they 
go  as  far  as  eome  pro(K).sals  they 
vill  require  Congressional  legisla¬ 
tion.  .furi.sdiction  over  labor  has  al- 
i  e.ariy  bce„  ;  s-sumed  in  .vome  cases. 

"It  !.s  appropriate  to  add  that  in 
-uppresi'iiig  the  influences  which 
normall.'  direct  the  reonomic  or¬ 
ganization.  and  taking  over  theii- 
function.s,  the  governmecil  assumes 
a  stupendous  responsibility,  whose 
•vise  discharge  requires  the  greatest 
ahilily  in  planning,  organization  and 
.admin istralicii  that  the  ("ouniry  po.s- 
sesses. 

"Recent  de\clopments  in  Iho  ad- 
nonistrati'e  agencies  ha\'e  been  de¬ 
cidedly  heartening.  The  clearing  up 
of  confusion  ns  lo  Hie  facts  of  tlv' 
rubber  siluation  by  the  Baruch  com¬ 
mittee  has  been  followed  by  forth- 
'ight  action  by  .^Ir.  Jeffei-s  and,  de- 
.'pite  the  sacrifices  entailed  by  gaso- 
hiT'  rationing  iii  areas  where  gaso¬ 
line  I,.;  plentiful,  the  feeling  of  the 
counli'-  is  cue  of  relief  that  clear 
decisions  h;nc  been  taken  and  more 
'"gorcus  measures  to  keep  tires  on 
•  ars  set  under  wa.v. 

"Where  neecJsily  is  shown  an  i 
effeetwe  leadership  provided,  (leoplo 
w  illingly  eooperate.  A  iirecedent  lia'. . 
been  .vet  w!',  h  should  be  applied  I'.ni 
similar  situat  cns.”  1 


:  Li.K.  Prepared  To  Take 

More  Canadian  Cheese  1  Pcpd-coirce.'^ot^can. 

:  _ — — - -  I  A.  Bciangcr  Lid.  iMontmognyl 

Ottawa  --The  Dcpat^ient  "f  i 

,,  •  J  #  i  Agncullur#*  has  been  advisod  by  ihc  j  r  Wfison  Ltd 

than  for  the  same  period  of  19D. ,  of  Foo.d  that  it  isiDaicVco  ^ 

folio"?  ’  Enjitorior’TtK;;  j?  o''hoc"’o“ata"  CiT' 

tie  *  Oo\rrnment  Build- ,  from  Canadian  produc-  .  United  Amusement  Coin  Ltd.. 

Lion  in  the  12  months  ending  March 

-  I-,-  iManitooa'  . 

w  ,,  ,  I  Weste.n  Grocers  Ltd . 

«  neat  In  otore  Less  l  The  additional  quantity  which  the  |  Gault  Bros,  Ltd.  (Vancouver). 

Thnn  A  Vnu-  A .'Ministry  has  agreed  to  accept  will,  i  5.5=°=  Cold  Mines  Ltd  . 

Tb  t  •  f  a-  N  ■  I'’  the^ 

1  he  stocii  of  (^anadian  wheat  in  Ministr.v  of  the  greater  pari,  and  Ltd . 

.''lore  or  in  transit  in  North  Amor-  probably  all  the  Octol>er  made  Ea  rchiid  Aircraft  (Lonqueuii' . 
ica  at  midnight  on  October  29  ag-j  cheese  w  hich  may  be  tendered  for 
gi'pgated  445.085,137  bushels  com-  export. 
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Sovereign  Life  Ass.  Co . 

Equitable  Life  Insurance  Co. 

(Waterloo,  Ont. I  . 

Continental  Life  Assurance  Co. 

Western  Savings  ond  Loon 

Assn . 

Wowoneso  Mutuol  Ins.  Co.  .  . 

Allionce  Notionole  . 

The  Guaronfe?  Co.  of  N.A. 

Lo  Souvegarde  . 

Lo  Caisse  Populaire  de  Quebec 
Grain  Ins,  and  Guarantee  Co. 

of  Winnipeg  . 

La  Societe  des  Artisans  Cana- 

.  diens-Froncais  . 

Guordian  Ins.  Co.  of  Canada  . 
Newfoundland  Savings  Bonk 
Victoria  Trust  ond  Savings  Co. 

Conodion  Investment  Fund  Ltd. 

The  Mutual  Life  6  Cit.  Ass. 

La  Notionole  incendie  . 

Lcs  Prevovonts  du  Canado 
Canadian  General  Insurance  Co, 

Zurich  General  Accident  Co. 

Canadian  Home  Ins.  Co . 

Fidelity  Life  Ins.  Co . 

Ltd . 

L'Industriclle  Assuronce-Vie 
Stondstrod  6  Sherbrooke  Fire 

Ins.  Co . . 

Sherbrooke  Trust  Co . 

Greot  American  Ins . 

Yorkshire  Insurance  Co . 

Maritime  life  Assurance  Co 

(Holifox)  100,0 

Holifox  Insurance  Co .  I'JO.'.i 

Crown  Trust  Co .  lOO.Oi 

ORGANIZATIONS  AND  ASSOCIATIONS 
Conodion  Order  of  Foresters 

(Brantford  I  . 

Knights  of  Columbus  . 

Can.  Brhd.  of  Roil.  Trainmen 
Independent  Order  of  Foresters 
(Torontol 

University  McGill  . 

Dom.  Com.  Traveller's  Assn.  .  . 

N.W.  Com.  Travellers  Assoc, 

S(5ciete  d'Ad.  at  de  Fiducie  .  . 

Toronto  Police  Association  .  .  . 

GOVERNMENTS  AND  MUNICIPALITIES 
Notionol  Unemployment  Insur¬ 
ance  Comm . 

Ontario  Btxsrd  of  S  F.  Trustees, 

Province  of  British  Columbia  . 

Province  of  Alberto  . 

B.C.  Prov,  Treas.  &  Workmen's 

Compensation  Boord  . 

Province  of  Quebec  . 

City  of  Toronto  Sinking  Fund 
Toronto  Transportation  Com. 

Windsor  . 

Toronto  Hydro  Dcprcciotion 

Account  . 

City  of  Windsor  Sinking  Fund 
City  of  London,  Ontario 
Winnipeg  Sinking  Fd.  Trustees 
Monitobo  Treasury  Department 
Ouchec  Prov.  Compensation  Bd 
Nationol  Florbors  Booid  , 

City  of  Voncouver  . 

Monitobo  Workmen's  Compen¬ 
sation  Board  . 

City  of  Quebec  . 

Monifoba  Telephone  System 

Reserves  . 

Civil  Service  Supcronnutaion 

Board,  Winnipeg  . 

City  of  Showinigan 
Manitoba  Civil  Service  Super¬ 
annuation  Fd . 

City  of  Owen  Sound  . 

EMPLOYEE  GROUPS 
Conodion  Notional  Rlys  &  Subs 
Ford  Motor  Co.  of  Canado . 

Noorduyn  Aircraft  . 

Northern  Electric  Co . 

Foirchild  Aircroft  . 

Noorduyn  Aviation  Ltd. 

Dominion  Foundries  ond  Steel . 

Defence  Industries  (Bouchard 

Plant)  . 

Dom.  Eng.  Works  (Longucuill 

Sorel  Industries  . 

N(  Windsor  I  . 

Condn.  Vickers  . 

Marin"  Industries . 

Conodion  Ingersoll  Rand 

INDIVIDUALS 

J.  S.  Norris  . 

F.  W.  Ross  . 

Huntly  R.  Drummond  . 

Hon,  B.  H.  Hollword  . 

Mrs.  G.  A.  Scott  (Lennoxvillel 
Mrs.  G.  A.  Scott  (Tutrix  Acc.) 


Manufacturers  of  High-Grade 

'QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


SCkLING  AGENTS  TO  WHOLESALE  TRADE 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  A  MONTREAL 


Pussy-Footing  Tactics  Unwise  In 
Making  Diplomatic  Appointments 
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1 ,000,000 
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7‘-,r,.(,(;0 
725,000 
Sbu.OfiO 
503,000 
375,000 

250,000 
I  30,000 

1  30,000 

100,000 
1 00,000 

too, 000 
1 00,000 

3  097,250 
1 ,000,000 
530,000 
505,000 
453,000 
>1 1  s  (r' 
250,000  I 


(Continued  from  Page  1) 


this  situation  for  rlcvelopmenls. 

There  is  a  lot  of  talk  yet  in  Ot¬ 
tawa  about  that  Time  story,  in 
which  that  alert,  if  sometimes  mis¬ 
guided,  magazine  came  out  and 
purported  lo  talk  about  machine 
guns  and  tear  gas  being  used  to 
suppress  the  now  famous  manacle 
riot  at  the  Bowmanville  prison 
camp.  The  trouble  of  course  i.s 
that  Hh'  goveinmciil  did  nol  come 
clean  with  Hie  .slory  in  the  fitsf 
place,  but  pus.sy-fooled  and  sliu.sh- 
cd  until  it  popped  acto.ss  the  line. 
The  sin  then  was  the  government's 
in  not  following  the  Iraditional 
cuslom  in  such  affair.^,  when  pub¬ 
licity  was  not  dc.sirable.  This  is 
the  method  of  calling  in  the  pre.ss, 
and  telling  Hiem  the  full  story  off 
Hie  record.  They  failed  to  do  llial, 
and  now  the  Time  story  has  gpim 
round  the  world.  Of  cour.sc  there 
has  been  a  denial,  hut  you  know 
what  deniiils  are.  Half  the  people 
don'l  believe  them,  the  other  half 
don't  .see  them,  and  they  never 
catch  up  with  the  first  .story  any- 
wav.  The  chances  ere  there  was 


1  officials  ■want  lo  admit,  even 
!  though  there  were  some  extrava- 
!  ganccs  too.  T'he  whole  episode  was 
;  a  great  ob,jec1  lesson  to  the  gov- 
j  crnmcnl  in  how  NOT  to  handle 
i  news. 


If 


Thr  ISew  Ui[}lomats  ^ 

(Conlinucd  from  page  1) 
is  .said  lie  never  Iried  a  case. 

I  Next,  he  landed  in  Ottawa  as  as- 
1  sociate  deputy  ininisfeT  .s(Ton  afler 
Hon.  .lamrs  (dai  diner  set  up  liis  Min- 
i.vler  of  National  War  Services,  lle 
i.s  an  excelleni  official,  but  Hie 
cli'iii.ccs  are  that  he  did  not  want  lo 
serve  under  Hoji.  I-  R.  I/aFleche, 
who  really  was  a  fellow  worker  in 
hi.s  office  not  .so  long  ago.  It  Ls 
alvo  pijss.ible  thal  the  jtidge  saw  his 
Ollawa  desk  as  a  d'ad  end.  aii4 
wallterl  to  move  on.  He'll  find  the 
c'inialo  of  Australia  delightful  after 
Hie  rigors  of  Prljice  Albert. 

In  any  event,  Mr.  Davis  is  the 
ablrsl  in  many  ways  of  all  llio 
hoices,  and  cerlaTily  the  most  com¬ 


pletely  realistic  of  the  four.  He'll 
more  truth  in  the  stor.v  than  some  I  make  a  fine  High  Commissioner. 


Life  Insurance  Boom 

And  Income  Tax 


Tobacco  Crop  Lower 

On  Increased  Acreage 


FINANCIAL— D.B.S. 

Bank  Debits — 7  month*.  ,  ,. 
Chortered  Bonks  -  Aug  31st- 

Ocmand  Deposits  . 

Savings  Deposits . 

Current  Loons . 

EXTERNAL  TAADE— D.B  S. 

Tofol  Exports  —  Apr  I  .  .  . 

Total  Imports — Ap:il  . 

Foreign  Exports — April  ,  .  . . 

Totol  Trade . 

Fo!oncc  of  Trade  — April  ,  .  . 

Exports — Four  months  . 

Importn—  Four  months  .  .  .  . 
Totol  Trode  —  Fo’jr  months 


1942 

1941 

Change 

15. 296:^0, OCO 

22,052:000,000 

14.7 

1,526,736,000 

1 ,743,243,000 
973,148,000 

1,1  10,339,000 

1  155,152,000 

1  143,203,000 

:■  37.5 
12.) 

-  14,4 

5 

6 

163,349,303 
141,946,063 
1,647,338 
31  1 ,943,659 
23,051,533 
660,870,339 
848,514,620 
1,215,966,287 

1 16,932,587 
106,268,419 
1,460,507 
224,661 ,513 
12,17.4,675 
405,369,151 
402,264,312 
813,093,021 

44,0 
-•  33.6 
12.8 
-  38.9 

4-  63.3 
-V  36  4 

!-  49,5 

International  Iron  &  Steel  Co. 

iHomilton)  . 

Fro-^t  Steel  on'd  Wire  Co.  Ltd.. 
Central  Patricio  Gold  Mines 
The  Gurney  Foundry  Co.  Ltd.. 
W,  C.  Edwards  Cr  Co.  Ltd.  . 
Lorn  Tonning  Co.  Ltd. 

I  Kitchener  I  . 

Agnew  Surpass  Shoe  Stores  Ltd. 
Elias  Rooers  Co.  Ltd.  (Torontoi 

Toronto  Iron  Works  Ltd . 

j  Thn  Dominion  Briquettes  and 

!  Chcmicol  Ltd . 

I  Woods  Manufoctunng  Co.  Ltd. 


The  Canadian  tobacco  crop  will  be 
smaller  in  1942  compared  with  1941 
by  about  12  million  pounds,  despite 
the  fact  that  the  total  area  planted 
was  77.480  acres,  or  10  per  cent 
larger  than  in  1941. 

The  preliminary  estimate  of  79.2 
100,000  million  pounds  is  made  up  as  fol- 
100,000  I  io.\vs:  flue  cured  62.2  million  lbs.; 
hurley  9.8  million  lbs.;  dark  type 
1.98  million  lbs.;  cigar  leaf  3.9  mil¬ 
lion  lbs.;  and  pipe  tobacco  1.4  mil¬ 
lion  lbs. 

Compared  with  1941,  the  largest 
100,000  :  reduction  in  total  yield  occurred  in 
100,000  flue  cured  crop  with  10  million 
,00,0(30  !  less  produced,  but  the  larg- 

100  000  lest  percentage  drop  occurred  in  the 
100,(300  I  production  of  pipe  tobaccos  in  Que- 
bee  where  nearly  50  per  cent  re¬ 
duction  took  place. 


Referring  editorially  to  the  cur- 1  an  iiicrctise  in  l:fc  insurance  sale,4 

30,000  i  rent  boom  in  sales  of  new  life  insur.  over  the  eorresponding  period  la.sl 

. '  ..  .V.  „  I  vear,  and  at  the  mid-year,  life  insur¬ 
ance,  the  "Life  Underwriters  New...  fjr.st  six  month.i 

organ  of  the  Life  Underwriters  Asso.  20%  over  the  sale.-?  for  the 

cation  of  Canada,  .sees  comparatively  oorresponding  period  last  year:  Dur- 
little  relationship  between  Hie  widcljpjr  period  there  was  no  .sug- 
expansion  in  bu.siness  and  the  lecms  !  whatsoever  that  there  would 

of  the  1042  federal  budget.  Allow- j:pegial  eon.sideralion  giv'4i 
ance  for  life  insurance  premiums  in  I  premium  payments  on  new  life  in¬ 
collecting  the  forced  savings  portion  ' gprapcp  in  Hic  current  budget, 
of  the  new'  income  taxes  has  bevn !  "Life  insurance  sales  to-day  cou- 
credited  in  some  quarters  wiHijgjg,  j,,  ygry  large  measure  of  lli(» 
playing  an  important  role  in  (he  Lgip  of  a  vi'ry  large  volume  of  corn- 
increasing  volume  of  life  insurance  pa, atively  small  policies  for  $1.00(.3, 
purcha-scs  in  Canada.  .S2.0C0.  or  .8.5,000,  the  one’s  and  twos 

“During  1942  to  date,  sales  of  life  |  very  largely  predominating.  En- 
insuranco  are  substantially  ahead  of,  fairies  made"  in  a  number  of  brancli 
the  1941  record  and  there  is  cor- j  offices  -  in  several  centres  disclose 
tainly  no  evidence  to  suggest  that  [  ipp  ver'y' definite  fact  that  in  tlio 
the  trend  will  not  continue  upward,'  ,  large  majorit.v  of  sales  being  made 
the  Life  Underwrilcr.s  News  says. 


....4  L(1()  ! 
220  (10(3 
215,000 
178,000 
150,'.(/; 
125,000 

-"-q  0.00 
250,000 
250,000 
100,000 
50,000 
40,000 


1 00,000 
100  000 
100,000 
100,000 
100,000 


1 00,000 
100,000 


to-day.  consideration  given  to  life 
"The  writer  is  of  the  opinion  that  [  insurance  premiums  in  the  budget 

is  definitely  nol  a  factor.  ^ 

"During  Ihc  period  of  the  la.it 
war.  the  public  generally  becam« 


100,000 
1 00,000 
100,000 
1 00,000 

100,000 

100,000 


Ottawa  —  According  lo  a  prelim- 
FiNANClAL  INSTITUTIONS  .inary  estimate,  the  1942  honey  crop 

INCLUDING  INSURANCE  COMPANIES  !  in  Canada  amounted  to  19.836,000 

Mzfropol.tan  L.fe  Ins.  Ca'  ..  20,000  CCO  j  POUnds.  COmpar_^ 

‘  Sun  Lifp  Assurance  Co.  of  j  poun(3s  in  1941.  This  prcliiTiina  y  cs 

Cano(da  .  $20,000,000  ■  timato.  which  is  based  on  reports  as 

I  London  Life  Ins.  iLondoni  Ont.  15.000,000  September  30.  1942,  furnished  by 

^  Canada'”.  .  .  1 5,000,000  I  provincial  apiarists  and  marketing 

G  cat  v.'c3f  Assurance  Co.  .  1 2, (jO'j  u'-(j  j  organizations,  is  subject  to  revision 

Canada  Life  Assurance  .  when  the  results  of  extracting  oper- 

Prudcntial  Ins.  Co.  of  Amcr. .  10,000. '100  . 


BUSINESS  CONDITIONS— D.B.S. 

Gcncrol  Economic  Situation-:— 

Index  ot  Physical  Volume  of  Business 

E.ght  months  . 1935-9  —  100 

V/ar  Confrocis  Placed  <6  mos.) . ■ 

Index  of  Industrial  P.-oduction 

Eight  months  . 1933.9 — tOO 

Production  and  Gencrol  Business — 

Mineral  Production — 7  mos.  1935-9  — ICO 

Gold  3  monihs  . FiniOzs. 

Silver-  7  monihs  . Fine  Ozs 

Coat  — 8  months  . Ton-. 

Mfg,  Production— 3  m.,  .1935-9 _ tOO 

Flour  Production— S  months .  Bbis, 

Cattle  Sloughtcrings  — S  months...  No. 
Hog  Slaughterings  — 8  months  ...  .Mo. 
Cigorettes  released- 8  months,  .  .  No. 

Cigois  released— 8  months . No. 

Leather  Boots  &  Shoes — 7  mos .  Pis. 

Raw  Cotton  Consumption — 8  mos..  .  Lbs. 
Newsprint  Production — 8  months  ,  Tons 

Sscel  Ingot  Prod. — 8  mos. . Long  Ton 

Pig  Iron  Prod. —  8  months.  ,  Long  Ton 

Conliccls  Awa.cled — 8  months  . s 

RIdg.  Permits,  58  Muniep. — 8  mos.  .  .  8 
Elec.  Pow.  Output — 8  mos,,  000  kwh 


1-.5  •> 
533,763.000 

I  44,9 

125.2 
3.164,991 
1  1 ,362,579 
12,302,997 
153.6 
13,135,626 
1 ,09 1 , 1 5 1 
3,936,959 


tits 

558,325,000 

I  4d,r| 

129.3 

3,422,941 

12,013,044 

10,368,590 

137.7 

13,976,054 

1,095,360 


’  Manufacturers'  Life  Ins.  Co 
I  Contederotion  Life  Ass. 

'  Now  York  Lite  Insurance  Co. 
'Montreal) 

Imoerial  Life  Assurance  Co.  of 

I  Canada  . . 

I  North  American  Lite  Ass.  Co. . 

!  Dominion  Life  Assuronce  Co..  . 

I  Dom.  Life  Assurance  Co. 
i  Huron  &  Eric  and  Canada  Trust 

;  Aetna  Life  Ins.  Co . 

Monarch  Life  Ass.  Co . 

I  r.oyal  Trust  Co . 

I  Northern  Life  Ass,  Co . 

Montrcol  Life  Ass,  Co. 
i  Cl  edit  Foncicr  Franco  Canadien 
j  Notional  Life  Ass.  Co. 

1  Ccoiiomical  Mutuol  Fire  Ins.  Co. 


7,500.CC0 

6,000,CuC 


5,500,000 


in  the  mind.s  of  some,  and  probably 
many,  people  the  rolationshiii  be¬ 
tween  the  present  upward  trend  of 

life  insurance  sales  and  provisions  |  (jpfjqiieiy  lifp  insurance  conscious- 
in  the  1942  budget  arc  grossly  over- ; -fhe  same  thing  is  happening  to-day, 
rated  and  it,  might  seem  timely  for  i  accentuated  no  doubt  by  the  fact 
life  undcr'ivriters  generally  to  anai-iihat  during  the  intervening  yca-.s 
yze  the  reasons  for  the  present  j  people  have  become  increasingly 

trend,  .so  that  they  in  turn  may  cor-  Isold  on  Hie  value  of  life  insurance 

reel  any  wrong  impression  which  and  have  also  become  more  im- 
may  exist  in  the  public  mind.  ■  piessed  than  evei-  by  the  splendid 

“During  the  war  of  1914-1918.  and  .  record  of  the  life  insurance  corn- 

following  a  brief  recession  in  life  in-  ;  panics.  It  w  ould  in  fact  bo  sur- 

surance  sales  at  Hic  commcncomeni  j  pi  ising  and  a  cause  for  concern  if 

of  the  w-ar,  sales  of  life  insurance  i  life  insurance  sales  d'd  not  incrca.se 

increased  by  leaps  and  bound.s  unlil  'by  leaps  and  bounds,  in  even  grealcr 
.  J  ¥  J"  .  J  1^*  j  measure  than  was  the  case  during 

Wldp  Drop  InfllcaiCO  j  years  immedir  tely  following,  sales  j  the  last  war. 

In  19'42  Honey  Crop  j  ff  life  insurance  reached  unprece- ;  "Undoubtedly,  the  fact  that  llio 

_ I  dented  figures,  slialter  ng  all  pre- |  Government  in  its  recent  budgctai.v 

vious  records.  We  are  undoubtod:y  |  provisions  focus.sed  attention  on  the 
seeing  the  same  trend  during  this  importance  of  life  insurance  in  the 
war,  largely  for  the  same  funds- | social  and  economic  life  of  the  iia- 
mental  reasons  which  pertained  dur-|iion,  by  extending  some  considera- 
ing  the  1914-1918  period.  j  tion  to  the  man  who  makes  provi- 

“Wartimo  invariably  sees  unpre-ision  for  his  family  through  life  iii- 
cedented  industrial  expansion  with  j  surance,  has  enhanced  the  value  of 
employment  figures  reaching  new  |  life  insurance  in  the  public  mind 
peaks.  To-day.  as  during  the  last  j  and  has  to  thal  extern  had  a  bearing 
war.  the  number  of  marriages  and  i  on  life  insurance  sale.', 
births  are  constantly  touching  nc.v ;  "Wc  arc  firmly  of  the  opiiiioti. 


5,250  000 
5,000,0(X) 
4,000,000 
4,000  (J'JO 
1,100,000 
1 ,000  (JOO 
I  009  ('O 


ations  are  complete.  i .  .  ,  ,  j  ■  ■  .  ,  , 

Due  to  the  cold,  wet  gathering  '  ■’'ghs  and  creating  now  record.s.  j  however,  that  the  mam  reason  for 

season  the  1942  crop  is  one  of  the  | There  factors  constitute  fundamen'al  :  the  present  trend  in  life  insurance 

smallest  on  record,  and,  although  '  r<7asons  for  a  proportionate  increase  |  sales  goes  back  much  farther  than 

•  '  in  life  insurance  sales.  I  any  budgetary  pro'.  isions  and  is  in- 

“It  is  significant  that  each  of  the  1  finitely  more  fundamental  in  char- 
first  six  months  of  this  year  showed  actor.” 


there  was  a  six  per  cent  increase  in 
Ihc  number  of  colonies,  the  yields  in 
general  were  low'. 

Production  per  colony  averaged 
46  pounds  as  conip'ared  with  the 
inonoofi  I  long-time  average  of  70  pounds  per 
753100  I  hive,  /(f.jroximatcly  17  million  lbs., 
6noV,oo  or  30  per  cent  of  the  total  produc- 
tion  i.s  reported  to  be  light  honey  a., 
500,000  compai-cd  with  92  per  cent  in  1941. 


‘  II.VRTt  PI  II  l.s  i 

fOU/mBLE 

€>Manne  I^urance 

L  i3i'.ij,.  Gua;•^nlr''J  O'  I'l"  I'l'Oi-oix 

l"suranco  Company  of  Harltni’H 
Total  Sfcurity.  542,237.835  12 
CANADIAN  DEPARTMENT 
MONTREAL 

A  M  VALLANCE  ,S.  M  ELLIOTT 
Jtnnt  ^^ana;rr  Joint  .3/a”a}-r 

GEO.  LYMAN  &  SON 

Llmlttd 

General  Agent. 

Mi&ILL  BLDG  ,  4«5  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

r.quitable  Insurance  Society 
Limited  of  England 
tSTABLISHLD  A  t)  13'); 

FIRE  INSURANCE 

Ever^  Policy  baektd  by  grtat  rasourr  as 
CANADIAN  OFFICE.  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Llmlttd 

General  Afentt 

McGILL  BLOG,  4a5  McGill  Street 
MONTREAL 

Phofl*:  MArquatta  5241-42 


INTCRNAI.  TRADE— O.B5. 

Whe!''  nl<?  Salrs-July  1035- '0.  lon 
nc<o  I  Sole?— Junr  . 

GRAIN  STATISTICS— BUSHELS— 0  B.5. 
Wheat  in  stcic--Cct,  fi 

EMPLOYMENT- 7  months  avaroqe 
unadjusted— 

General  Index  . 

•Monufa'tu'ing  . 

1  nqging  . 

. 

ronitructien  . 

Tiode  .  . 

TRANSrORTATION—O  B.5. 

Co*  leadings. — 

Co  s  .  . 

iifni/ifit  ivr  Total 

La  3  .  . 

RAILWAY  EARNINGS— C.N.R 
Month  at  Sfptrmhcr 

ralnl^a^  . 

Upetohng  e-vrense-a  . 

t-l**!  ro'nii’^g'.  .  . 

Nin#  Mnnth$— 

GrO's.  rarnifrg'.  . . 

Operating 


6,331,718,869 

5,397,537,480 

M.R 

17.7,429,948 

117,102,557 

R.l  1 

16,558,051 

15,992,447 

-;-  3  4  ’ 

131.797,836 

130,124,004 

-i-  1.3  1 

2,152,591 

2,202,671 

•  2.3  i 

2,067,169 

1,543,497 

25.1  i 

1 ,308,731 

333,351 

;-  57.0 

198,81  1 ,800 

283,543,300 

•  42. 'S 

50,098.927 

67,500,377 

34.7  ! 

24,567^71  4 

21,033,614 

1  l-S.R  j 

I'ih.S 

1  14.6 

I  in  ;  j 

143  2 

1 .74  n 

1  l.T'l 

Bank  of  Canada  Statement 


M-f 

c.r.R. 


armng-. 

-5fple»?»h?r 


Dpe'ating 


C'qhl  Monthi— 

G'osi  warnings  . 

Opera^tpg  expenses 


1  'sq  ' 
'I 

704  0 
1  74  '3 
120  2 
>55,- 


7  3  04^ 
TaOct  10 
2,776.372 


» 3.560.000 
23,027,702 


R. 532. 298 


270,S27.nno 

208.066.026 


22.1  1  1.74'5 
18.344.672 


157.1:6,616 

135,120,875 


-I  4  9  3 
1  50  8 
183.7 
>73.3 
114  9 
133  7 


.".O-i 
10  0 
0.0 


The  weekly  statement  of  the  Bank  of  Canada  as  of  October  28,  1912. 
jIiows  a  gain  ot  $26,778,024  in  total  assets  compared  with  a  week  earlier. 
,Vn  increase  of  $16,360, 194  in  total  investments  and  one  of  $9,463,681  in 
other  assets  account  for  the  gain.  There  was  a  rise  of  $5,119,991  in  circu¬ 
lation  and  one  of  .$25,043,541  in  deposits  while  other  rabilitics  were  $3,381.- 
I  .'I.'IO  lower. 

I  Compared  with  a  ycai-  ago  total  assets  are  higher  by  $251, 723, '231 
I  Investments  have  gained  $282,109,940.  Sterling  and  U-S.  Fund  holdings 
I  were  dow  n  $;;4.602.0S7  while  olhor  assets  were  .$7,343,131  higher.  Deposits 
I  have  inereased  $39,261,253.  Comparative  figures  follow;— 

Oct  21,1942  Cl'onge  in  week  Change  m  year 


I  i  I 


i  ASSETS— 

j  I  ROiCivc  — 

GolO  corn  bullion 
Stiver  bullion 
ileiling  gnrj  US.  frt. 


Nit  eainingj 


32,005,741 


'•1  Wk  ag'' 

'I'rrjr 

Total , 

6*7,10;; 

72,944  ^ 

juhi.idiary  Cot 

V*»ai  ag-^ 

’  VI  •  non  ;  0 

Advance  to  S( 

2.606,jCS 

2  296,690  ; 

Investmftnii-  - 

'n »  Don't  0  f 

1  0/1 1 

('haiig^  ' 

i  h  •  Dom  6c' 

27.132, 

:  ^.72;.34/  ^ 

Total , 

20,7.3'?  ,081 

t-  4,288,62>  ■  7 

Bank  Pien-sfsrs 

- - - 

—  .  .  1  r 

AM  c*th*r  at'S* 

Y ',303,072 

f  2,43'7  226  1 

I 

Tolrjl 

220,312,01  1 

jllABILmtS- 

171,722,685 

I  36,341,341  1 

(.apilal  paid  m 

Rp-tt  fiHid  .  . 

'18, 58*3, 326 

114  1  / 1,543  j  ) 

Not»%  in  cHcu 

i  4. 

D'Tpo^d.j — 

10  2^8, M.i 

4  2  8  43  60»,  1 

la*  DamiiTKjn 

15,801 ,501 

i  2  742,981  1 

ib‘  fHart^fF*d 

- - 

— 

Pro'incial 

3,466,552 

t  102,625  • 

td*  Qth^r 

Total 

155,45/  404 

•'  "5,669,12*'  !  6 

L'ab'l'tiRri 

123,720,323 

i  26.:)91,052  6. 

All  othe*  liobi 

29,727,67] 

1  2,278,070 

Total .  , 

On.  ,73,  '42 

$ 


1,243,012 

1,7.43,0)7 
1  13,8/4 
500,000 


793,012 


798,017 

104,482 


445,000 


34,602,067 


445,000  —  34,60.’,06/ 
9,397  —  493,822 

500,000  —  1,500,000 

11.4/8,268  -t  313,377,218 
4,881,365  —  36,207,279 


967,292,712  |  26,773,624  |254,/23,234 


5  OOO  'TOO 

'5,535,765 

654,293,861 


30,433,96/ 

263,528,414 

17,473,051 

.316,435,433 

l2,''/'56,337 


5  ripo  OOO 

5,535,765 

649,17  3,86/ 


42  595,017 
759,384,570 


9  412,234 
291,391,372 


1  2  161 ,050 

1  29,14.3,344 


L  1,867,796 
(-708,172,229 


—  14,210,665 
f  39,426,383 


4  25,043,541 


14  045,5,30 
39,261,25.3 


16,141,267  —  3,384,930  -j-  4,426,957 


Total .  994,071,336  967,292,712  +  26,778,624  -t-253,723,234 
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IT  COSTS  ONLY  $j.00  A  YtAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CA.N.ADIAN  ADDRESS 


THE  FINANCIAL  TIMES, 
651  Craig  St.  West, 
Alonlreal. 


Name 


Address 


yearly  subscription  rate 


tn  Canada,  $3.00  a  year  » 

In  Great  Britain 

In  United  States.  $3.50  a  year 


•  $175  for  51 A  months 
$3.00  a  year,  Canadiaji  funds 

•  $2,00  lor  s'x  months 


Mnltt 


cheauM.  dvaftr  P'vd  rnonev  ordfi  payable  ta  the  Company. 
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Stock  Exchange  Record — Montreal  and  Toronto 


Unlisted  Canadian 
Stocks 


-Wtek  cading  Nov.  3.  1942- 


-  1942  - 
Atk  High  Low 


-Week  ending  Nov.  .1,  1942 - 


Abitibi . 55  .55 

Do.,  pr*f .  4  4  4  i 

Do..  7% .  13>*|  .. 

Acme  Olovc .  3 

Do.,  prtf .  4Sli  . 

Agnewdurpeu .  H 

Do.,  peer . 

Albert*  Urafo . 75  .75 

Do.,  prcf .  29  i  j  29 

Algem*  btetl  Corp .  8  S 

Do.,  pr*f .  791^  go 

Amalgamated  Electric,. .  6 

Anglo  Can.  Tel.  pref.. . .  4J  40L 

Asbestos .  1884  19 

Assoc.  Breweries .  13jb 

Do.,  pref .  Ill 

Ault  k  Wiborg,  pref ....  1 0# 

Barker’s  Bread . 75 

Do.,  pref .  IS 

Bathurst  Paper  ”A” _  13  12«i 

Beatty  Bros .  1 1 

Do..  Istrref .  109»i  110 

Do.,  2nd  pref .  90 

Bell  Telephone .  132  133 

BUtmore  Hat .  6  6 

Blue  Ribbon .  3 

Do.,  pref .  23  24 

Brantiord  Cord.,  pref.  .21  22 

»«*‘l*an .  lift  n>*'  lO.i-i  — 

Brewer*  la  DistiUer* _  5  '-j  5  — 

B-A.Oil .  16>i  lOtj 

B.C.  Power  "A” .  I9>5 

Do.,  "B'’ . 75' 

Bruca  Silk .  442  4' 2 

Build.  Prod.,  Class  “A”..  Ill-,  11  i- 

Burlington  bteel .  S'  8 

Calgary  Power .  100 

Can.  bread .  3. 00  3 

Do.,  "A"  pref .  100 

_  Do.,  "B"  pref .  34 

Can.  Cement .  3 ’4  4 

Do.,  pref .  93  94 

Can.  Cycle  pref .  103 

Can.  Forgings  “A” .  lOl  j  lOJa 

Do..”fl” .  J9lj  I9>4 

Can.  Nor.  Power .  4 

Can.  Packers .  78 

Can.  tl.S.  Lines .  7't  7'* 

Do.,  pref .  29  30 

Can.  Wire  N  Cable  “A" .  49  48"4 

Do.."8'’ .  IS  IS 

Do.,  pref .  100.' s 

Can.  Bakeriee .  2.00 

Do.,  pref .  60  62 

Cen.  breweries .  1.10  1.00 

Do.,  pref .  2S't 

Can.  Bronse .  28  28 

Dc.,  pref .  105 

Can.  Csnncrs .  5  .5 '  j 

Do.,  Ilf  prsf .  IS^i  . 

Do.,  2nd  pref .  8',  81j 

Can.  Cer  (S  Foundry. .. .  6  b), 

tko..  pref .  25'.,  25)4 

Can.  Celaneie .  aS'-j  2514 

Do.,  right* .  22  la 

Do.,  pref .  125  125 

Can.  Con  vertere .  1 5 !  j  1 5 

Can.  Cottons .  100 

Do.,  pref .  115  115 


2S;.4'  2S)s  25 'f 
2S'>j  25'^ 


iS'a  is<,<i 

100 


Csn.  Dredge  (1  Dock .  11*4  11  ?4  il'/i  — 

Cnn.  Fairbanks,  prtf _  100 

Can.  Foreign  levest ... .  22  21 

Do.,  pref. .  105 

Can.  Uen.  Blee .  215  ,  . 

Can.  Ind.  Alcohol  “A”..  3.’4  3Ji  3'j 

Do.,  "B" .  3*-3 

Can.  Iron  Pbundriet  ..  .55 

Do.,  pref .  81,'t 

Can.  Locomotive .  O'j  6l~ 

Can.  Oil  Co .  14'i  . 

Do.,  pref .  105 

Can.  Pac.  Rly .  7.’*  Vi  7 

Can.  Wallpaper  "A”.. ..  O’a  .. 

Do.,“B” .  9  .. 

Can.  wineries .  2  2  .. 

Can.  W.  B.  Boxes  "A” . .  18 

Carnation  Co.  1st  pref.. .  llO'ti  113  —  : 

Cockshutt  Plow .  7>>  7J9  7,  3 

Cotii.  Bakeries .  94*  9^ 

Cons.  Min.  as  Smelt ... .  35*4  35*,  3.i 

Consumers  Oai  .  113  11344  113 

Cos.  Imperial  Mills .  21 

Do.,  prtf . 

Crown  Cork  B  bsal .  20 

Crows  Nest  Coal .  29.''i  30  r 

Distillera-Seagrams .  24,'4  25  24,4  -r 

Do.,  pref .  96 

Dom.  Anglo .  30 

Do.,  pref .  75 

Dominion  Bridge .  20  21 

Dorn.  Coal,  pref .  10,4  >0 

Dorn.  Foundries .  184  19  4- 

Do.,  pref .  105 

Dorn.  Glass .  117  1144i  114  —  ; 

Do.,  pref .  151  151 

Oem.  Scottish .  SOc 

Do.,  pref .  2iyi 

Dom.  Sbeel  a*  Co*I"B”..  74  74  7 

Oom.  Stores .  6  SH  .sj*  — 

Oom.  Tar .  44  4,4*  4'-* 

Oo.,j>eef .  mi 

Ooaa.  Textile .  09  68  . .  —  1 

Do.,  pref .  151 

De».  Weellenc .  1.35  1.25  . 

Do.,  pref .  74  7)4  .  •  r- 

Dryden  Paper .  34*  3;.j  .. 

Boat  Kootenay  Power. . ,  .SOc 

Baetern  Dairiet .  SOc 

Xaatern  Steel  Prod .  1 1  ,'-3 

Baay  Washing  Machine .  24  - 

Blaetrolux  Corp.  . . .  ....  3i4  ..  'i- 

Viuunel  Heat.  Prod. . .  2)9 

SftfHah  Btectric  **A*\ ...  24  VI  2 


D*.,  "B" . 

3.W 

3 

IS^uHable  Life . 

41., 

Faraeus  Player* . 

IS 

l*’:i 

Pbbii)'  Farmer  Shops . .  t 

I73J 

IS 

17; 

Pteury  Bissell . 

1( 

Do.,  t>ref . . 

Ford  CUm  . 

1934 

19;* 

i9!j 

Do..  Class  "B" . 

1913 

194* 

Foundation  Co.  of  Can. . 

u 

14 

Catioeau  Power . 

Do.,  pref.  i'.i . 

72 

72 

71,' 

Do..  Dref.  . 

Vdia 

76}3 

Gen.  bteci  Ware* . 

Sh 

6 

Do.,  prtf . 

*♦>4 

84’i 

Goodyear  Tire . 

SI 

SS 

Goodyeiir  Tire,  pref.  new 

so 

SI 

503 

0.  L.  Paper  V.  T . 

1.00 

1.50 

Do.,  pref.  V.  T . 

n 

ll.'i 

Great  West  Saddlery .... 

3h 

Do.,  pref . 

24 

Greening  Wire . 

lO's 

Ourd,  Charles . 

4 

Do.,  prcf . 

Qypsum . 

3 

i.'-'s 

3 

Ham.  Bridge,  new . 

Ham.  Cotton,  pref . 

32 

3J'4 

I^am.  United  I  heatres. . 

.66C 

O0-.  pref . 

76,'-*' 

Harding  Carpets . 

Kinde  a  Douche  Paper.. 

Ills 

12 

Holt  Renfrew  Co . 

35 

Do.,  pret . 

Hunts  Candies  “A" . 

6 

Do.,  “B” . 

Imperial  Oil . 

9?* 

9\ 

Inmrial  Tobacco . 

Do.,  pref . 

y’-4 

9:4 

9’v 

t-M 

6.''4 

Ind.  Acceptance  **A” . . . 

u 

t>h 

InLercoloniai  Coal . 

35 

Do.,  pref . 

12 

lot.  Bronse  Powders. . . . 

Do.,  pref . 

21  '.-3 

21'^: 

Inc.  Coel  fii  Coke . 

2SC 

Inter.  Metal  Ind . 

0 

7 

0  :• 

Do.,  pref . 

Do.,  “A”  pref . 

Tnier.  MtlUn(,  pref.  . . 

Inter.  Nickel . 

Do.,  pref . 

Int.  Pulp  Paper . . . . 

Do.,  pref . 

fnt.  Pete . 

Inter.  Power . . . . 

Do.,  pref . 

Inter.  UtUiUei  **A  . . 

Do.*  ••B” . 

Janiaica  Pub.  i^rvicc . 

Do.,  pref . . 

Xelvioator . 

Laice  ol  Woodt . 

Do.,  pref . 

Lane  U  Sone . 

Laura  Secord . 

LeK4re,  pref . 

Lindsay,  C.  W . 

Do.,  pref . 

Lobiaw  *‘A*' . 

Do.,  “B  ” . 

Loc'.vi  Thcaac* . 

Do.,  pref . 

M.'Coa-i-'forUnac.  . . . 

Do*,  pref.  . . 

McKinnon  ttteel . 

Do,,  pref . 

Maple  Lcafuaicicns  . 

Do.,  pref . 

Maple  Leal  Milling  . . 

Do.,  pref . 

Ma  •sey  ZlaiTis  new .  . 

pref.  new . 

Miiclic!!  Lo..  .f  b  .  .  . . 
Modern  Container.  . . 


lOU 

150U  123 
.. 


22 

.00  1.25 


40  •  •  •  ,  Rico  Power,  pref.  96 

4  .  .  •  Power  Corp .  4 

. .  I  Pressed  Metals .  .  .1 

.  ,  .  i  Price  Urf>s .  7 

56  50  !  Do.,  pref .  57 

1 1  800  \  i  Quebec  Power  .  ......  13 

107'.i  57.00  ;  Regent  Knitting .  4' 

.80  .  !  Uo.,  pref .  18 

22  ,  .  '  Riverside  Sdk  **A'’ .  17 

8  i  Rolland  Paper .  7 

82  $5.00  I  Do.,  pref .  93 

Int.  '  Russell  Industries .  l.'j 

40  $2.75  Do.,  pref . 14.5 

17  60c  b)  Saguenay  Power,  pref  .  104 

13’ i  $1  .00  b)  Shaw.  Water  &  Pwr  ,  .  13’ 

lit  $7  00  I  Sber.  Williams .  9 

$5.50!  Do.,  pref  ,  ..  ..  Ill 

.  *  Silverwood  Dairy .  8 

15  Do.,  pref .  7’ 

10  B  $1 .00  !  Simon  bons  .  .  8.' 

6’  i;  '  .  »  pref  .  .  103 

$6.00  I  Simpaon  **A'  stock  .  .  5’ 

$7  00  '  Do.,  “B'  2' 

123  $8  00  !  ^  Do.,  pref .  75 

bOc  I  Smith  <,Koward>  Paper. .  9 

2’^  ,  .  .  i  Do.,  pref  03’ 

25  $2 . 50  !  Southern  Can.  Pwr  .  10 

$1,30'  Standard  Chenjtcal ....  11 

6^8  Int.  :  olandard  Paving . 15 

4  Int.  !  Do.,  pref.  mew..  .  .  .S 

13  Si  .00  i  3t;Uman  Bros .  17 

18  $2 .00  ,  dteel  of  Canada  .  61 

90  Uo.,  pref .  6H 

4'j  j  Sterling  Coal  .  .t 

11 ‘i!  70c  bi  I  <)luari  Oil  pref .  II; 

60c  oupersilk  Hosiery. . . 

$6 . 00  j  Uo.,  pref  . 

2’.i  ‘  St.  Lawrence  Corp .  1  0.5 

100  $5.00  '  Uo.,  “A'  prof  .  9 

34  ;>2. 50  St.  Law.  Flour  Mills  ..  22 

.t?’g  Do.,  pref  . J  .15 

90  Arr  j  St.  Law.  Po{>cr,  pref  25 

$.5.00  i  i'arnbJyn  Ltd  .  10 

17,8  $1.50  Do.,  prcl  .  .  .  52’ 

.  i  Tip  l  op  Tailors .  4 

4  Int.  '  Do.,  pref . 96 

74  4  $4  OOib  Tookes . 1.00 


-  —  1942— —  Current 
High  Low  Dtv. 


lOO’s  98**4 


■  1  j  ^rurn.sned  by  Ploxton,  Chtrry  0  MtDonned, 

.  I  Toronto,  Ont.) 

.urrenl  . 

Otv.  Industrial  and  Misctllanaaus 

Rate  Stocks  tid  Aikad 

j  Acme  foimers  Doiry  7'$ 

1^9^  i  . $56.00  $ 

!«♦  f  ^cme  Glove  $6.50  Ptcf.  .  .  44.00  48.00 

I  Allens  Lotidoii  Thrs.  Pref..  51.00  54.00 

^5  5Q  I  Allens  St.  Cothonnts  PiCf  52.00  55  00 

$i  .00  I  ^  ^  *  Pret. 

Int.  <  Bonus  Com .  33.00  35  00 

$1  60  ^  Arvdion  Notional  Corp  25.75  26.75 

$2  00  !  Anglo-Con.  Tcl  'A  " 

60c  j  tOiv.  .bOc)  .  7.00  3.C0 

$6  00  '  Anglo-Con,  Tcl.  "A" 

,  80c  I  5’2's  Pref .  4000  43.00 


Canadian  Active  Bond  Prices 

GOVERNMENT  BONDS 

Th*  fallewiag  guotatians  *r*  furniihad  by  Th*  Invatimsnt  Osaltrt'  Association  of  Conado 


S7  00  I  Allas  Steels  Ud.  7'*  Pref..  106.00  107.50 

on  Steels  com .  21.00  23.00 

'  Borrymore  Clotli  Pref.  .  .  39.00 

S7.00  1  9.25  10.25 

Int.  '  Blue  Top  Brewing  "B  "  8.25  9.00 

Int!  i  Brentford  Roofing  Com  2.00  2.50 

6uc  I  Bi  inton-Pcterboro  Carpet  44.50  ... 

$7  00  B.  C.  Pulp  &  Paper  Com  9.50  10.25 

B.  C.  Pulp  &  Paper 

'  7*  Pref .  63.00 

50  j  B.  C.  Sugar  Com.  59.50  63.00 

»<■  nn  *-0-  '-'0  '-60 

I  Brown  Co.  6's  Pref.  19.25  21.50 

In,  I  Burns  &  Co.  Ltd.  "A"  .  5.00  6.00 

i  Burns  6  Co.  Ltd.  '  B  "  .  3.00  3.75 

Int.  Calgary  Power  6's  P.cf.  96.00  98.50 

60i:il>  Icon.  Co-Op.  Woolgioweis  .  8.25  9.50 

43.00  (Con  General  Investments  7  25  7.60 

SS.OO'Con.  General  Rubber  Pref.  21.00 

I  Con.  Generol  Secs. 

SOc.bij  A'  b  ■  B"  ,  ,  ,  6.75  8.00 

Con.  Industries  Ltd.  i  ,,,,, 

>5  50i  "A  '  Com . 139.00  143.00  I  '‘’'7 

.  Can.  Industries  Ltd.  I 

I  OoTb;  !  ■  B  •  com.  ...  1 38.00  1 4 1 .00  ; 

<7  00  I  Industries  Ltd.  '’-.a 

Arr  i  7'i  P''C< .  100.00  163.00  i 

80, ■  I  7's  Pref.  160.50  163.017: 


$56.00 

44.00 

$ 

48,00 

—  1941 
:  H'gh 

-42  — 

Low 

lnl. 

Rate 

51.00 

54.00 

'  lUi  ',a 

lOO'.j 

Dan',  ot  Canada  Banai 

2 

52.00 

55.00 

1  984  s 

Dom.  ot  Can.  list  Vict.  Leant 

1  99',, 

Dom,  ot  Con.  I2n<l  Vict.  Lni 

1  ^ 

33.00 

33.00  1 

1  102 

1 00  Vi 

Dom.  ot  Ca'ia(Ja  Bckii 

25.75 

26.75  ! 

lOO'i 

99 

Dom  ot  Cun  list  Vict.  Loan) 

3  ' 

99H 

98 

Dom.  of  Con.  i2n<J  Woi  Ln) 

3 

7.00 

3.00  ' 

995* 

98 

Dom.  ot  Con.  l2nd  Vict.  Ln( 

3 

99?, s 

Dom.  of  Conodo  Bonds  .  .  . 

5 

40  00 

43.00 

99',* 

'93 :  * 

Dom.  of  Canada  Bonds  . 

3 

23.00  102 

102  too  * 

10.25  I  '01 

9.00  I  10", 7  997, 

2  50  I  '03',2  102 

!  105'1|  102 

10.25!  '055*  1051/4 

108' J  105’, 4 
109i/4  107', 2 

63  00'  '075,(1  106' 4 

1,60  ;  lOS'.s  107', 
21  SO  i  106-4  10744 

'08^ 

3.75  ^  08  ’  4  103 

98150  I 

9.50  I  I 

2"Oo!'02',2  9; 

101  92',2 

8.00  '91 


Oom,  of  Conado  Bonds  i  V.S  c  4cpt.  Pers 

Oorn.  of  Conodo  Bonds  .  -',4  JL)  >.  Juno  4S-49 

Oom.  of  Conodo  Bonds..  .  3'4  MN  C  ftov.  •,S-5i 
Oom.  of  Con.  list  Wdr  Lnl  3'4  fA  c  l-cU.  43-52 


2  JD  C  Juno  44  100'* 

^  JD  C  June  46  9'J-a 

2  4  Mj  C  Mar.  43  97(4 

21,2  Jb  C  June  4J  i60-'4 

3  JO  C  Juno  50-31  iOO', 

3  AD  C  Oct.  49-52  9'7-:9 

.3  Mj  t.  Mar.  52-3-«  991 2 

3  JD  L  June  50-5i  99',4 

3  JD  C  June  53-56  99',* 

i  MS  C  4cpt.  Pers  93  4 

i',4  JD  6  Juno  4S-49  102',2 

3'4  MN  C  Nov.  -,3-51  101 ',4 


Dorn,  of  Canada  Bonds  .  3'.  4 

Dom.  of  Canada  Bonos  .  .  3', - 

Dom,  of  Conodo  Bonds  . .  4 

Dom.  of  Conodo  Bonds  .  ..  4 
Dom.  of  Conodo  Bonds  4 ',2 

Dom.  of  Conodo  Bonds  4',  2 

Dom.  of  Conodo  Boixfs  4 '5 


3 ',2  AO  C  Oct.  44-49  102  4 


47-52  105 '2 

44  105  I  4 


AO  C  Oct. 
AO  C  Oct 
AO  C  Oct 


Dom.  of  Canada  Bonds 
Dom  of  Conodo  Borxts 
Dom.  of  Conado  Bonds 
Dom.  of  Conodo  Bonds 


4 ','2  MN  C  Nov.  47-57 

41,2  MN  ,.  Nov,  43-53 

4 ',2  MN  L  Nov.  49-59 

5  AG  C  Oct.  43 


RAILWAY  AND  NAVIGATION  BONDS 


Conado  Steamships . 

5 

.IJ2  C 

Jon. 

57 

•  0 .  .  1 

1Ca-l4 

Canad'on  Poc.  Ro'ltsoy 

3 

AD  C 

Oct. 

45 

!00-< 

1024, 

Canadian  Pac.  Railway 

4''? 

JJ  c 

July 

60 

'01  ',4 

103' 4 

Con.  Not.  Rly,  <Dom.  Guo;.) 

4’? 

MS  CNL 

Sept. 

51 

117 

Con,  Nat.  Rly.  (Dom.  Guor  ) 

JDEI  CM 

June 

55 

120 ''4 

1 ■  4 

Con.  Not,  Rly,  (Dom.  Guor.) 

3 

JDI5  C 

Dec. 

45-50 

991  „ 

1  W,8 

Can.  Not.  Rly.  (Dom.  Guor.) 

5 

JJ  CNL 

July 

49.59 

117' 2 

119 

Con.  Nat,  Rly.  (Dom.  Guor.) 

J 

JJ15  L 

Jan. 

54.59 

98:4 

‘J9  4 

I  50  2.00  2.00 


lOo'j  106  105' 

6 

19  19.’ s  -2 


7’; 

i'l 

Int.  ' 

Do.,  prcf  . 

17 

25 

20 

30 

25'4 

$2.50  , 

Toronto  CrJcvolors  . 

20 

20 

30 

20 

.•57 

48', 

34 . 00  i 

L)o.,  jtre) . 

48'a 

5U 

-1-  i '  I 

« 

50 

24  '4 

101  . 

$1  .00  1 

Tuckctla 'j  ooacto,  prcf. 

15) 

150 

15*) 

152 

lOS 

106 

.$6 . 50  i 

1  win  City . 

2  $ 

.> 

4‘i. 

r  24 

:vi8  . 

2.00 

80 

Do.,  pref  .  ....  . 

?8'4 

'28 ’4 

62 

54 

Int.  1 

Union  Gas  Co.  . 

5 

5  ‘  ^ 

i  5^ 

.  lOS 

I  45 

1  00 

United  Sled  . 

•1'4 

-  '  (» 

480 

4> 

31 

25 '4 

$3  00  ' 

ViRo  Ltd  .  . 

.i 

•"4 

Con. 

Investment  Fund  . 

3.03 

3.20 

Con. 

Investois  Corp. 

4.00 

4.75 

Can. 

Machinery  Com. 

High 

Low 

Piovinte— 

iDiv.  $1.00)  .... 

8.25 

9.50 

Can. 

Motpi  1  amo  '  A" 

6.50 

7.75 

79.00 

bi.OO 

Albeitn . 

C.  P 

R.  4  s  Pref.  (£  poD  . 

2.25 

3.25 

77.00 

57.00Z 

Alberto  .  .  .  . 

Con. 

Western  Lumber  Cor^"* 

.15 

.40 

109.00 

1 02.00 

British  Columbia 

"  1 .00 

dy.oOx 

British  Columbia 

O's 

Prcl  . 

'04.50 

107.00 

1 09.00 

99.00 

Biitivh  Columbia 

PROVINCIAL  AND  MUNICIPAL  BONDS 


PROVINCIAL 

Rota 


9 

19’^  16 

106'y  105 
117 

152’j  151 
60c 


27  *  2  $1  .  >0ibt  '  Uo..  pref  .  60 

..  *  $6  00  !  W.'il'asRo  Cotlofiu . >8 

;■»  50'*  I  Walkti  iHiram »  Lj.  &  W.  1.5 

Hi  $1,00  Do..pr.*f  18’ 

8  r>0c  !  Wcslcrn  Caitaua  r  lotii  1  u.i 

I'g  Dn.,pr'‘r.  .  26; 

21’’  Arr  Wcstrrii  LircKcr  .  .  ...  16* 

21  2  $1.00;  Do  .  pref  .  110 

.  .  •  WVsi.  Kootmoy  r^fl-  • 

120  $'/.0U  W'estonT  .  10' 

$2.01)1  l)o.,picl  .  00 

102  $1  .00  b)  1  Wibil  LIlI  15 

114  $6  00  Winnii'cg  ElccUic  "A  ■  -  3  00 

9  I  Int.  Do,,  “i3  * . \ 

.  .  $6  00  Do.,  pref  22 

17*h  $1  40  Woof.b  Mi  g.  Co.,  pref  00 

.  $8  00  Wood.  Al-j.v.  &  J..  pref.  .  67 

>8  00  I  Yfirk  Knitting  Milb  .1’ 

.1  Int.  Zriler«  .  .  10 

^ '  i  Int .  ■  Drr.,  pref 


0  50C'.b>  j  Caf’aOiciinc  Nat 

.  .  I  Cotnmerce. . 

S  :  Dominion . 

Int.  I  Imperial  . 

Int.  1  Montreal  . 

J’4  An  .  '  i'fova  S'  olia  . 

$.5.00  Roval . 

4  Torou»«>  ... 

5  !-4  b0(  I 

9>i$l  OOib*  •  LOANS  and  TRUSlo 
2  S8.OOI 

10  $1  20  !  Can.  Permanent 

8’i  .  .  .  i  Central  Can.  Loan.. 

$2  00  ,  Chartered  Ti  u^t  ...  . 
$3.00  I  Been.  Invcat  ...  , 

17 '  Huron  &  Erie . 

11  $2  22  '  Do.,  20  p.c.  paid  .  .  . 

>5  $5  -00  ,  Land.  Banking  fib  Loan. 

Int.  '  Nat.  Trust . 

$5.00  I  Ont.  Loan  . 

0  $1  •  70  !  Toronto  Gen  Trust 

9’t  $1  50  ,  Toronto  Mortgage 

6’-4  SI  .00  ;  Real  Estate  Loan 

'5  $6  00  1 


ib’I  to^a  1/ 
23*’a  24  25 


"1911  Quotation. 


Record  of  the  Curb  Markets 


li.’ 

12 

J*  13 

$I  1)0 

3 

4 

8 

2 

4  70c 

6 

3 

Int. 

2' 

2 

'4  3' I, 

29"* 

24 

$2.00 

3  >3 

‘2 

5 

6 

S' J 

4' 

■J  Int. 

I9'a 

$1 .00 

22's 

IS 

$1  SO'h 

50 

20 

17 

10 

.14 

10 

20’^ 

i4 

;  $1,00  1 

19' J 

.$1  .00  , 

16'* 

i3 

Int.  I 

6J, 

4. 

.8  60c 

76',, 

61< 

1  $3.00 

80 

70 

$5.50 

9'l 

5 

92 

84 

S7  OO'bi 

60 

32 

$2  SOlbl 

.SO'i 

39 

$2  SO  i 

2.50  ! 

.25 

1  n  y  i 

n 

Int.  ' 

4 

4’.. 

23 

27 

28 

25 

Arr.  ' 

9 

10' 

4  11  "4 

600 ' 

3,'ij 

4 

4 

3 

^  : 

70 

3'j 

2 

4  1 

3?  8 

2‘ 

3i 

36 

28 

65 

40 

1.50 

Arr.  ! 

70 

90 

76U 

1 

3 

3' 

2  ' 

1  Arr. 

14 

IP 

H  SOc  1 

*‘35 

Arr.  ■ 

65 

6 

8 

6' 

.  ,  ' 

8 

8’ J 

7 

10 

7 

SOc  j 

12 'a 

9' 

4Dc.b»  1 

7', 

6' 

6'  c  ; 

9 '4 

8< 

$1 .00  i 

35 

$4.00  ! 

•16  $ 

16’ 

ii  ’b 

12 

1  '2 ' 

11 

$1 . yU  ; 

23 

$1.50 

26 

40 

25c 

Int.  ‘ 

7'8 

.  { 

99 

90 

Arr,  ' 

92 

Arr.  1 

lu:  J 

lifi 

S.S .  50  ; 

ao 

89 

5 

90 

K.’. 

$1  00 

2)4 

3 

•r  *4 

18 

3  . 

2  ; 

s^ir, 

,03 

10 

-•*  -05 

600 

.  K» 

.05 

13 

12’:  T3 

12 

/Oc 

101 '4 

101 

115 

$7  00 

**8 

8'i  8*4 

lai. 

iv;^ 

16'j  ! 

—  \  •# 

170 

17': 

!5'i, 

Int. 

US 

Its 

103 

118 

S7.00 

10 

JO 

15'-  12 

8 

70c  i.b ) 

«'.* 

a.U  • 

ioo 

IO'Va 

6  1 

30c 

1 T  4  $1  OJ  U 
17  t  $1  UO  b 


Menarcb  Knitting . 

Do.,  pref . 

:4 

MOMresl  Cottons 

67 

65 

Do.,  pref  . 

Mb 

Moatree!  L..  H.  ^  toiler 

'.'1 

21 

eo..  3V-5.  Note* 

4«'* 

48  4 

Meatreal  Lean  . 

13 

MoDiirsal  Telegraph 

*.) 

23 

Moatreal  Trasna-a)-*. 

20 

20 

Moore  Corp . 

39'* 

39’4' 

Ot>.,  "A"  pref  ...  . . 

les 

Do.,  "B"  pref . 

245 

Kst’-oMiI  Breweries .  .  . 

23  '.-4 

■22 ‘i 

Do.,  pret . 

35 

National  Grocer* . 

S'*. 

Sh 

Uo.,  prtf . . . 

25 

25 

Nat.  bewer  Pip*  "A" . . . 

8'li 

8  ^'4 

Aluminium  Ltd 
Do.,  pref 

Bathurst  *'B“ . 

Beath  Co.,  “A  * .  .  . . 
Beauharnois  . .  .  . 
BeUling-Corticelb  . 
Do.,  pref 

P.  C.  Packers . 

Bright  Co.,  T  O 

Do.,  pref . 

Calgary  Power,  pref 
Can.  6*.  Dom.  bugar 


Can.  Starch . 

Do.,  ps'cf  . 

Can  Industries  “B”  .  . 

Do.,  pref . 

Can.  Gen.  Investment 
Can.  Int.  Invest.  Trust 
Do.,  pref  .  . 
Canadian  Ligiit  .  .  . 


Can.  P.  &  P.  Invest. 
Do.,  pref. 

Can.  Vickers . 

Do.,  pref 

Can,  Westingliouse 
C&tclli  Food  Prod  . 
Uo.,  pref. . . 


Claude  Neon.  . 
Com.  Alcohol  . 
Com.  Alcohol,  pref. 
Cons.  Div.  bee  .  . 
Do.,  pref. 

Consoi.  Paper  Corp. 


>u  ,  1^0,^  p,.f . 

i  I^o’n.  i-iigin:ei  ing  . 

$7  -00  I  Dom.  Oilctotii 
t  Oom.  bqiiarc . 
Uonnacona  Paper  “A" 
}Jo.,  "di  " 

•  !  East,  ftbootenay.  pref 
.$1.00  I  ^iactern  Dairies,  pref.. 

.Air,  :  Airv-raU . 

•  !  Fau  c.iii«i  Airrraft .  .  . 

/Oc  .  |4o.".  PO-V.  Lee. 

$7  OU  g*  rfiscr  iwoy  8 . 

lnl.  vot.  U U3t . 

Preiman  8  Ltd.,  prcl 
JS/.Oo  I  iiidcresl  Collieries.  . 

/dc'.b)  I  Do.,  pref . 

I  Honey  Ucvk . 

a-nim  ierscoi.c  ottoc  .  . 
*iyurO'.‘..*ccir*c  a.ec  . 

!  iiit.  rainU . 

OJ  0/  i  Do.,  pre; 

'  Intercity  ns . 

Inccrstate  ^.wo^’city  ’Vi 

•  •  •  i^o..  "d" . 

-  •  •  j  Laaoiey  txto.,  pre . 

$u.'Jd  !  j^a.co  ol.  John  t*.  t*.  t‘ 

’  i.a  ;e  buipiute  Pulp  .. 
A"**  !  ivlarilimc  leit^TcM.. 
uo.,  p4  cl . 


Uo.,  pref . 

MonitcHi  is.  i-o.v»“T  .  . 
iVioni.  gvcr.Ui  btor.  V.'l 
Do.,  prcl 

^•‘a‘.L,3^tn  t  ,  UB  p 

M.TcKenric  Air  x.erMre  . 
'lu.vf’  A'f 

itovf*  LigiU 

Do..l’!ff 

Ont  c*iun*t,  pref  .  . 
Pal  on  Mlg 
Do  .  VHfl 

Pmvei  l.orp  .  piei  . 
d*>..  2nd  p»  <*i 


“  - —  Week  ending  Nov.  3,  1942 - 

Prev.  High  Low  Price  Sales  Bid 
Close  Change 


117 

1  5f>  1  .50 


J,,  1  Co»>.  Wcstinghoiisc  34.50  35-50 

i  Con,  Wire  Ij  Coble 

;  j  Oli's  P«cf .  100.50  108.00 

$5  00  i  Ccipiial  NVircf.loth  6's  Pref.  18.50  ^2.00 

$4  no  '  CowlhiO  Apts.  6'5  PrSf 

M  00  ;  Bonus  .  2.50  3.50 

$1  00  Chosa.  A  Units  .  17.00  18.50 

I  Cloudc  Neon  7  s  Pref  75  1.50 

c?  1  Coo?t  B.-eweries  l  12  1.16 

‘  -  :J  ColoiiiQl  Rcoltv  Com.  2.00 

^  ;  Colonial  Steamships  Com  44.00  46.50 

00  CommeiCtOl  Fiixincc  Com  5.00  5-75 

$i  00  I  ConsrI.  Oiv.  Stand. 

Sacs.  Pref.  .  5.05  b  00 

.  I  C.opctand  Motir  Mdls  Units  15.50  1 /.OO 

.  .  j  CoponJ  Brewing  .  .90 

■Cnnugated  Paper  Box  Com.  1.75  2.50 

57.00  ^Ooiiy  Corp.  Pref.  .  i:.0'3  14  50 

:  Dairy  Corp.  Con>.  ,  .  1  40 

,  Alloy  Steel  Pref.  05  .15 

^0  Dom.  Woollens  Pref.  .  *^.65  8  00 

;  Dover  Industries  Ltd.  6.50  8.00 

:  Dubuisson  Goldfields  .10  .1* 

j  Dunlop  Tire  5's  Pref  15.75  16.75 

3>8  00  Eastern  Steel  Prod. 

$8.00;  5's  Pref .  20.25  ?1.5C» 

$10.00  '  Cosy  W'oshirv}  ?  s  Pref.  .  9.50  10.50 

$10  00  I  hedetol  G:oin  Pret.  .  34.00  36.50 

$8  00  fedc  ol  Giom  Com .  .40  65 

$12.00  !  Fionco  Ods .  .  19 

f.  Freiman  6'5  Prcf  57.00 

.10  oOj^  J  Frcimon  Com.  .  .60  •  25 

I  Galt  Bross  Com.  10.00  11.50 

!  Godciich  Elevator 

Q  (Div'.  .75c  1  7  50  8-50 

$8  00  Greet  Lakes  Power 

$4.00!  .$7.00  Prcf.  .  .  102.00  104.00 

$2.00  :  Guardian  Roolty  7  s  Pref..  12.00  14.50 

$4  00  I  Guelph  Corpet  Com .  13.50  17.30 

80c  I  Gurney  Foundry  5's  Pref  .  1.00  1.40 

$4  00  Hart  Bottciy  iDiv.  .40c >  .  4  00  5.25 

1*?  1  Hnyes  Steel  Products  Cem  12.75  13.50 

c5  ^  Inglis,  John,  Com .  5.25  6.25 

Snnl  Inter.  Milling  5's  1st  Pref.  1  "  .00  "2.50 

Inter.  Points  Pref. 

5-6's  ra.iic .  5  2.75  14.75 

1  Inter.  Utilities  $5.75  Picf.  8.00  ".50 

'Inter.  Utilities  $4.50  Prcf  .  33.75  .38.00 

I  Invest.  Found.  Units  .  .  38.50  40.50 

:  K-ngston  Shipb.  Com.  .10.25  13.00 

I  Loblow  Inc.  Com. 

j  I  Div.  $1.00  U.S.)  15.00  5  2.00 

Loe-.v's  London  Theatres 

Pret .  7.25  8.00 

'  .Mansfield  Th.  7's  Pref.  ,  .  36.50 

„  I  Marcus  Loew's  Ltd.  Com.  24  00  .  . 


104.00  94.60*  Manilobo  .  ,  . 
103  CO  100,50  New  Biunswick 


->2  00  109.00  94  OOv  New  Brunswick  . 

1 53.O0  102.00*  Novo  Scotia  . 

3  .Q  111.25  107.00  OnlGiio  . 

iKsn  103. 75  10600  Oritorio  . 

,  "''.50  106.001  Ontario  . 

,  113.00  1 03 .OOi  Ontario  tHEPCI  _ ... 

^  122.00  114.00:  Do . 

4fi  in  98  50  95. 90  Prince  Ednaid  Isiona 

SVC  !  :05.50  98  CO  Oucbec . 

[  81.00  62.00  Soskatchewon  .  .  , 

;  96.50  74.00  Sdskatchewon 

1/^11  Soskatchewan  ... 


Moish  1917 
Oct.  1959 


June  16^9 
June  lUTi 


7  o  00  6 '  OCi 

73.00  73  00 

1 09.00  1  1  3  00 
11 1  .ou  ;  1  j  o-v 
1 09.00  I  1 .5  ot.) 

1 06,00  1  I  o.ou 
i  06  cij  I  i  o.co 

1 1)4  00  i  G  s.Lv 
1 1". 50  "3,50 

III  )ii  Uj  J  J 

10,’ 50  "i.OO 
107.00  1  '0  50 
'  I  4  Lu  I  1  R.Ou 
"3.00  117.00 
i,;i.:-o  irt.c.T 

‘■’4  00  102.00 
5  O-I  00  1  OS  Ik) 
81  00  36.01' 

9.-.511  IP!  Of. 
90  00  9' 


MUHICIPAl 

1 4  50  I  9*  00  90.00  Char  lot  tefewri  .  3',  i  i.,i  195’ 

140  1  102.00  I02.X)>  Holitii*  . 41-.  j  .,5?“ 

15  I  103.00  V3.00  levij .  Si/  I  \vy> 

8  00  ',03  00  97 .CO  Hull  .  51,  >  March  195-* 

8.00  1  103.00  101.00  Moncfo'i  .  5o„  i  jaiy  1954 

.12  I  95.00  90.00  Montreal  .  S”,  .  Maich  19-15 

,6  7i  108  50  IU5i.O,x  OMcwo  .  /.i,’  1  JuN  9- 9 

109  00  102.00.x  OueLec  . .  5""  1  , 

■'1  50  '0.3  00  95  00*  Saint  Joh.i  .  4',  15  *-,,,1  1071 

0  50  95.00  87.00  Lombert  .  4-4';  1  Moy  967 

36  50  103.00  101.00  Sydney  .  yi  ,  IgVt 

®5  Three  Rivers .  41  ^  I  mqv,  1953 

103.50  93. OOv  Voncouver  .  50.,,  15  l-„  1 970 

99.00  95. .lO  VVestmount  .  4u'8  I  Mnv  IdS-l 

i  25  i.5.00  64.00  Windsor  .  ji,  H  PeT  19“5 

11.50  "^00  99.00*  Winnipeg  . .  41^  |  jijc, 

g.50  '■ — Boyohle  Conado  end  London;  x — Payable  Conodo  and  New  Vo:k, 

I  T  —  Poyoble  Canada,  f’cw  York  and  London, 


March  1954 
July  1954 
MoiCh  19-15 
July  19-19 
June  195’< 
Apr, I  197! 


96  00  1 00  OCi 
'05  00  109  0'.' 
1 03  .CO  ir.-J.O'j 
101.00  105.00 
'Oeoo  M0.ro 

93  50  97  00 

lOS  50  1  12,50 
'03  50  M2  50 
103. UO  lO'.'  ri'i 

94  50  93.50 

'01.00  10.'- 00 
iOI.OO  105.00 
103  50  1.-.00 
9  7  00  i  0.1. CO 
73.00  7’.iX; 

'09  00  11.130 


102.00  104.00  1 

12.00  t4.50  , 


1 ,40  Uliflly — 

Assoc.  Tel.  b  Tel  5'.^.  1750 
I  Bell  Telephone  5,  1960 
j  Bell  Telephcine  5,  1937 
l-'vu  B  c.  Telephone  4V.’.  I9C’ 
...^^  Colgory  Power  5,  'l9j0  . 

U-olgary  Power  5,  1964 
U  nnl'^-  5.  1953 

'  D.  G.  b  E.  Elec.  6 '.9,  1946 


CORPORATION  BONDS 

•Id  Asked  I  Brand- HrndorsCi 


Int.  Power  6.  1955  . 

Int.  Power  6,  195.^. 

Int,  Power  o'A,  1957. 
MacLaren  Power  ‘1,  1939 


.  '9C’ 

,  U)4 '  - 

10/ 

9j0  . 

.  "0 

1964 

.  104''- 

10/ 

'53 

94 

97 

,  1946 

i07?i 

'■i.  '  A  . 

lOO.'V 

103 'i 

97'  - 

100 

. ’Wli.'.  ' 

99'  ■. 

102 

1944 

41 

43 

ij  i  Marcus  Loew  5  Ltd.  7's  Prcf.  97.50  102.00  Mar.  T.  &  T.  A,  1967 

High  Low  R,’'.;  ■ 'r'lnn.  b  Ont.  Paper  Com.  3.35  3.75  (  Mont.  Island  5',5.  1957 

'Montreal  Deb.  Corp.  Picf  2.00  ..  j  Mont.  Trom  5.  1951 

100  80  $8.00  Monlreol  Islan-d  Power  !  Mont.  Tram.  4'5.  1955 

,,o  ,,s  th  on  '  '’f*'* .  -lOCO  I  Mont  Tram  4' 7,  1953 

*  '  ^  ,  Mon ison  Brass  Units  3.50  6.25  1  MU.  L.  H,  b  P.  d'y,  1955 

T't  '  TO  :  Moirow  Screw  Nut  7's  Pref  99.00  102.00  ,  Mtl.  L.  H  b  P.  S’'^,  1963 

fi't  I  Moirow  Screw  Nut  Com..  14.00  16.00  jMtl.  L.  H  b  P.  1973 

O'  9',  *  Mt.  royal  Hotel  New  Com.  3.00  4  00  tjfid  b  P.  4t',  1956 

K,  t4  00  Muipliy  Paint  Com .  7.00  9.00  i  Ntid.  & '  P.  5  1936 

Murphy  Paint  5i';'s  Pref.  88  50  91.00  iMfld.  b  P.  4'  ,,  1956 

:  Notional  Hosiery  Mills  Prcf  .95  ....  I  N.S.L.  b  P.  4,  1957  . 

10  1-1  )  I  Notional  Hoiicry  Mills  Com  .85  i.tOjOttawo  Power  4,  1957 

#>' ■  30  '  Notional  AAaleific  Mines  ."'.fr  *14  j  Ottowo  V.P.  *1.  1964  .  . 

th  0(1  !  Wm.  Meilson  7  s  Pret.  .  '03.00  106.00  Ottawa  V  P.  5,  1959 

louc.  Power  4,  1962 . 


Nat.  Steel  Car .  32 '* 

Niagara  Wire .  II 

Noranda  Mines .  38!* 

North  Star  Oil . HU 

Do.,  prcl .  3 

Ogilvic  Flour .  19 

Uo.,  prtf . 

•nt.  Steel  Prod . 

t>o.,  pref .  HO 

Ctangc  Crush . 50 

Do.,  pref .  1.60 

Ottawa  BIcctric .  70 

Ottawa  Car .  4  '* 

Otuw*  L.  H.  h  Pwr ....  6 

Do.,  pref .  81 

Ptge  Mersey  Tut et. .  ..  83 

Penn’srS  L'mited .  58 

l7o..  pref.  ...  .  122 

Photo  Engr*  vert  .  II 


3»}i  V>H  - 


L  r’n'.vfi  l.oip  .piei.  /!> 

.ly  5?  Oil  b  .  dn..  2(1(1  pin  JO 

lob  $7  on  1  provinridl  J'ranspoit.  .0'. 

W  0(1  Qucocc  irlcpiioiic  .  .  4 

^7  VC  Kelisnce  Grain .  3'i 

3'/_  61.75,  Uo.,  prci'  .  70 

.  e  Robert  I  titcheil .  12 

24'*  M  •  50  ,  24 

,  ■  ■  ■  1  barnia  iJiidgc  "A” .  7 

29  $2.00  Do.,  "li  " .  1.00 

So.  Can.  Power,  pref. .. .  101 

40 $4  00  I  ^;|,y  Pfoj .  2 

Standard  Radio .  3 '  i 

,2")  ,.  -11  I  Supertest -Petroleum  .  .  18' * 

isi*  I  Stop  &  Shop .  25 

^2.  ".I'  Thayers,  pref .  18 

I  «'=  .‘’’'•I  Do,,  com . 1.25 

100  57  00  .  Thrift  Stores  .  2.50 

‘"T-  Do.,  pref  .  14 

,  •  '  United  Fuel,  “A’‘ .  30' 

Do..“B" .  3'.' 

4  \i  on  3 

7d  ^  !  Unit.  Anmra'nicnts ‘  A*  .  13'  , 

”,  no.."8"  13'4 

:  Unil-d  Distillers  .  .105 
.10  ^*5  00  I  \Vg]ij^rvi'!e  E'rewery  .  .  I  20 


98’i  i6.6o  ,  New  Method  Laundry 

13  $1.50:  6\»'s  Pref .  .  VI.OO 

.40  !  New  Method  Loundry  Com.  1.00 
32'.*  $2.00  No'.  Americon  ElcvofCrs 

4'.  .40  I  7's  Isf  Pret .  89.00 

Int.  ]  American  Elevators 

MS  7's  2nd  Pref .  29.00 

sTnii  I  T^'an  American  Elevators 

Com.  . 

I  Ontario  Tobacco  Units  17.00 

'Arr  I  PiO/inciol  Poper  7's  Pref.  94.50 
12  $1 .0(1  :  Quebec  Pulp  b  Paper  Pret.  21.75 

.4.5  Int.  i  Reliance  Groin  $6.50  Pref.  69.00 

80  $7.00  I  Robertson  (P.  L  )  Mfg. 

■  •  i  Old  Com .  302.00 

■  •  I  St.  John  Drydock  b  Shipb. 

■■■■  !  5':'s  Pret .  94.50 

■'  *n  tn  L  •  Secs.  Holding  Corp.  Units.  17.00 

•  50ibi  I  siprannes  McNaughton 

'  ' '  '  Com .  . '  '75 

[  Standard  Fuel  6's  Pref.  50.50 

1  Stedman  Bros.  6's  Pret.  .  55.00 

Arr.  I  Supertest  Petroleum 

1.90  Int.  j  6's  Pref .  25.75 

5  4  .  .  I  Sutton-Horsiey  .  .  .  .  .95 

■  ;  I  Third  Can.  Gen.  Inv.  Trusts  1.40 

■75  I  Tip  Top  Toilers  Inc.  Units.  9.00 

'  50  ...  Toronto  Co-pet  Pret .  70.00 

'•  Toronto  Corpet  C(im.  6000 

■,  -n  ■■  Trodars  Finance  "A' 

45'’®  ■•  •  •  j  6'r.  Prcf . _  50.00 

41  00  I  Trodo-s  Finonce  "A  "  b 
*  I  '  B"lnc.  Rfs.  .  7.30 

.  .  .  I  Trade  s  Finance  "A''  Cj 

.w  Arr.  I  '  B"  Com .  ^-50 

•  .  ;  United  Amusement  'A'  13.75 

Arr.  I  United  Co'p  '  A" 

.  ,  .  -  •  i  (Div.  51.50'  20.75 

22  -$1  I  United  Coip.  '  B  '  .  5.00 

'  ,  '  ■  j  United  Farms'**:  Co-OD.  Ltd.  3.00 

\r  ■  ■  ;  United  Steel  "A  '  6's  Prcf 

-  !  'pa*  $251 .  .73.25 

!  VicerO'/  Mfg  65  P-ef.  21.75 

2’i  ....  I  Watericn  Mfo.  Com.  .  .35 

1  50  ....  W''*t,  Can.  Hvdro 

....  I  PQ  tic.  Prcf.  .  .  1 1 .25 

....  I  VV''*<?crn  Groin  6’  j's  Prcf. 

7’-  •  ■  *  (  Bonus  . 

•  •  *  j  Windsor  Hotel  Com.  .  2.25 

i '  I  Trusts,  loan  ond  Insuronce  Stocks 
lf>  Int.  I  British  America  Assce.  51.00 

10  $1 -bO  I  British  Mortgaae  &  Trust  116.00 

‘  Brockvilie  Trust  .  41 .00 

,  ■  •  j  Canada  Life  Assce.  .  .  320.00 

22  !n*urar.cc  70.00 

c Century  Fina.nce  Com. 

;  Commo'Ciol  Life  lO's  pd  5.00 

lu'..  Confodcrotion  Life  30's  pd..  122.00 

S-'j  ....  Continentol  Life  20'$  pd.  -  30. DO 

....  Oom.  Con.  Gen.  Insce.  120.00 

....  Dom.  Fire  Insce.  .  135  00 

.•••  Emp're  Life  23'5  Pd.  4.00 

F.xcoK.or  Life  40's  |d.  .  67.00 

••••  Fedcrol  Fr?  tnsj.once  5050 

- j  Great  Wc*t  life  211.00 

Guo'antv  Trust  Co  10000 

'  ■  ■  j  Guelph  r*  Ontario  Inv. 

”  *  ’  j  tfXJr  $50  OOi  .  ,  52.00 

Hol/foy  13.50 

i  Imperlof  Life  252  00 

;  ln'’tj5trfo!  ^^orfgng5 
$6  00  ^  Of  Trust  ... 

$6  0'.‘  :  La’^i?ton  L'^n*^  h  Imest 
•  Div  $2-50) 

Int.  i.ond'^n  &  Western  Trusts  30  00 
®®  Monufacturers  Lde  21600  , 

1(1  VI  an  I  Midlond  Loon  b  Sovings  1  4  CO 
4  ”  4  Monarch  Lite  20's  pd  -34.00 

i  NatKonol  Life  25'5  pd  7.00 

,*,f  .Premier  Trust  .  22.00 

Int.  '  Sover^n  Life  23'5  pd.  10.75 


•td  Asked  !  Brand- Hrndersen  (3.  1'J56  ‘S 
»1',  761'.  5'j,  1946  .  .  63 

126''-  '7  I  Brown  5.  1939  77 

l.c  *  Co.n  Inf.  Pancr  6,  l‘74g  lOJf. 

U)-) '  .  10/  Con.  P.  b  P.  Inv.  3,  193S  64’'> 

,Vn  ■  ^  Icon.  Loco  6.  1952  04' 

,,  ,  I  Con.  Vickers  6  194/  ..  91 

I  Con.  Cement  411,  1931  102'2 

107?;  :  Cons,  Paper  5''j,  1931.  ..  .  56H 

I()0>'.  lO-ii-  I  T"’"’’’  5feel  b  Cool  6',*,  1933  102'. 

or'  ‘  '^om.  Tor  b  Chem.  -I’,.,  195?  103 

ZL-  I  Donnacono  Poper  4'  ..  1955  76 

41  ‘  41  !  Eastern  Dairies  6,  1949  69 

,r,,  i  Famous  Players  4'.,  1951  .  10' 

X  ,  :  For.  P  P.  Sec.  6.  1949  19 

"'7  I  Moser  Co.  6,  1950  ..  ,  10.T’., 

oo-^  Gieat  Lokes  Paper  5,  1933..  90'  . 

1041-'’  City  Paks.  5'2,  I94b  101  ‘ 

inoi'^  11  ii-  5'.;,  I96i  T/', 

0117  ni  •'  Eoke  St,  John  5.  1961  48'* 

si'-"  '^90le  Leaf  3-5''..  193.8  86 

Mersey  P.  5,  1957  .  91 

101 KOH'  i  E’  5.  19-19  91 

99?  0?  J  '-0  .  97 

qgi  nil-  '•'O''’'-  '7  6,  1943  8J’. 

9'5'-2  10M,4  n.  5.  &  C.  o'.  I'J63  ,  3i  * 

I  Price  Dies  ‘■',  1987  91 

oi  *  t(S(V'  I '^P5''90bthe  6  1943  10? 

m  ™  7  I  Rolland  Papei  4'  },  1951  10? 

n,  ■  ■  i  Smith  H.,  4' 1951  !02 

,Xt,.  •  •  i  Unit,  Amusements  5,  I'556  100 

nn'‘  ir:,  i  United  Grom  G.  ‘U'...  lO-IT 

"  tryate  I  United  G  om  G.  5.  194B  100’- 


....  500 

t  riuslcri 


1  25  1  75  1 ,10 

1  20  1  O.S 


$1-00  Toront-i  General  Insuronce 

...  Sun  Life  Assce . 

■  -  Trusts  Ct  Guarantee  . 

$6.00  Victoria  Trusts  &  Savings 
••  •  •  i  Western  Life  20's  pd.  .  .  . 

-  .  I  Western  Assce.  Com. 

iDiv.  $2.40'  . 

!  Western  Life  20'$  pd. 


Misccllonceys  Bends 
MISCELLANEOUS  BONOS: 


A  bert-Boy  eVVs,  '42  F 
Airxand  o  Apts.  5  s, 


7.50 

9  50 

4.50 

5.75 

13.75 

15.00 

20.75 

22  00 

5.00 

5.75 

3.00 

3.50 

.23.25 

?4.50  : 

21.75 

2.3.50  1 

.35 

1.15 ; 

11.25 

12.25  i 

1 

3.75 

4.50 

2.25 

3.00  ' 

Slocks 

51.00 

54.00 ! 

1 16.00 

125.00  ' 

41.00 

45.00  1 

320.00 

335.00  ! 

70.00 

74.00 

24  00  ' 

5.00 

8.00  ■ 

172.00 

1  79.00 

so.o-j 

33.00 

120.00 

1:6.00  ; 

135.00 

140.CO ; 

4.00 

5.50  ! 

67.00 

7  1.00 

50  50 

53.00  1 

2 11 .00 

720.00  ! 

100.00 

102  00  ' 

"2  00 

54.00  1 

13.50 

14.25  1 

252  00 

265.00  ! 

?7  00  ' 

33  no 

45  sn  : 

30  00 

32.00  1 

216  00 

27.0  00  ; 

14  CO 

16.00  i 

64.00 

36.00 

7.00 

9.00  1 

22.00 

26.00  1 

10.75 

12.00  1 

50  00 

51.50  1 

4.75 

5.50  ! 

225.00 

240.00 

28.00 

30.00 

61.00 

66.00 

11.00 

13.00 

35  50 

38  00  1 

11.00 

'23.00  '  , 
1' 

Bonds 

Bid 

Asked 

t 

B  d 

A^kcd 

.  58 ''2 

61  , 

5  '  2 

56  1 

74  00  ]  Saguer.av  Power,  A^'2,  1966  104 

....  Sliawinigon  4.  1961  .  10^’ ; 

I  ShawiniQon  4V>,  1967  ,.  112 

i  United  Securities  5L'.  1952  97 

I  Winnipeg  Elec.  "A''  5,  1953  86 
.  (Winnipeg  Elec.  "B  '  5,  1965  75’. 

1 .00  Industrie! — 

19.00  .Abitlbi  5,  C.O.D.  5  .52^ 

96.50  Abitibi  S.  1953  ....  55 

23.50  Alberto  Pac.  G.  6.  1946  1031' 

72.00  Alpomo  Steel  5.  1948  !03 


Algoma  Cent.  Cr  H.  B.  Rfy 
5's,  '59  F . 


;  Bay-St.  Albans  5's,  '53  ...  5: 

i  Beoch  Foundry  6's,  '45  .  8: 

Brentford  Roofing  5's,  '39  7i 

i  xB.C.  Pulp  6  $,  '50  .  8' 

'  oxB.C.  Pulp  7'$.  '50  .  .  ....  lie 
Con.  Electric  4V2‘s,  '65  ...  9( 

i  Can.  Mochincry  5's,  '54  95 

I  Con.  Mochinery  6  s,  '55 

(Ex  s.i  .  95 

pCiarervdon  Apts.  7  s,  '46  F  23 
pCIorendon  Props.  7's,  '47  F  23 
Connaught  Hotel  4's,  '52  ^8 

Donv  Scofti'h  Inv.  4$,  '52  93 

Edmonton  City  Doiry, 

5! '4's,  '60 .  69 

Ellis  Park  Apts.  4V2'5,  '45 

(w' s.  t  . 60 

Goir  Inc.  Income  Notes  .  .  71 

Galt  Brass  5's,  59  .  94 

Goodricii.  P.r,,  (Con.) 

7':,  '45  F  103 

Insjr.  Exch.  Bldg.  3's.  51  52 

xinv.  Bond  O  Sh.  5’s.  '4*^  55 

King  Edward  Hotel  V  s,  '44  F  27 

oLcgore  6'S,  '61 .  SS 

Lord  Nelson  4  s.  '47  .  47 

AAcCormck's  Ltd.  4V2's,  '52  103 

Mayor  Bldg  3's,  '42 .  54 

Moirs  Ltd.  6's,  '53  .  72 

Moodie  (J.R.)  6'V  '48  .  92 

Mun.  Bonkers  (31)  F  11 

oNot.  Utilities  6's,  '48  F  55 

Prince  Edward  Hotel  4  s.  '47  36 

Richmond-Boy  B^^'^'s,  '47  95 

pRich.  Bldg.  7's,  '47  F  10 

Ruddy.  E.  L..  6^'2's.  '48  73 

‘Standard  Lime  6's,  '44  99 

Stanley  Reolty  7's,  '^5  F  3 

Sterling  Coal  6's,  '45  .  99 

Stop  Cr  Shop  3's.  '47  63 

pStock  Exch.  Bldg.  Vonc 

6's,  '44  F  .  .  4.V 

pTrin.  Bldrr.  4's  '52  F  9' 


5.  1949 

61 

194/ 

1,  1958 

56' 2 

fj9 

le  4,  1963 

58 

r  ■» 

I  4,  1952 

53 

'*>*6 

Isl  4,  1954. 

45 

30 

21 

24 

21 

24 

IS 

21 

53 

83 

56 

78 

82 

8712 

1  10' 2 

85' 

96'-, 

99 

93 

102 

95 

99 

23 

26 

2.3 

26 

US 

52' 

93 

101 

69 

60 

6T 

71 

75  j; 

OT'  . 

97 

103 

52 

‘i5 

55': 

39 

27 

29" 

SS''; 

91 

47 

50 

103 

105 

54 '.9 

57" 

72’^ 

75'': 

97 

96 ',i 

United  Gram  G.  5’ 


I  Reef  Eitote- 

*  Alev.  Bldg. 


.'’■4Vt  I  Quebec  Apt.  5  1960 
57C2  [Sherbrooke  St..  3*'?.  1952 
1  St.  Cafh.  Stonlev  3-3’''-4.  57 
105  Windsor  H.  A\-z,  1954  . 


[  xVanc.  Gcorgio  Hotel  6'«,  '47  36!  3  60 

pWindsor  CcHjrt  3's,  '56 

(w.s.)  F  .  .  .  28 

I  Windsor  Essex  Cr  Lakesh. 
i  6  s.  '49  F  22 

MUNICIPALS: 

City  of  Windsor  I’Vi  73  4*5)4  49 

City  of  Windsor  2  s,  '75  56  59 

City  of  Windsor  S’Vs,  '75  74’4  7p:  ; 

City  of  Windsor  4  s.  '75  .  84'  ^  87’  ■ 

.  St.  Jamo.s  (Man.)  RM  of  35  39!'^ 

Town  of  Rtverside  I's,  F  30^2  ^9 

Township  of  East  York  .  .  95)1,  IQI 

Township  of  Sandwich  E.  F  20  33 

Township  of  Sondwich  W.  F  24  28 

Township  of  Scorboro  9S  ’  j  1C) 

Township  of  York  .  .  9S^»  ICI 

X-- Payable  U.S  G  Car.,  fjnds. 

I  o-^lssue  COrrTS  arreors  Of  intC’Cl*. 

1  F-  Traded  without  accrued  interest 
'  p — Curr-rntly'  poyino  on  interest  G- rears 

I  w.s. — Wdn  stock  ottoched 

Ncm  Briinsu  ifk  Leads  In 
Stepping  Up  Cheese  Output 

[  Fredericton.  —  New  Bruns\vick 
heads  the  provinces  this  year  to  date 


United  Ga-i  b  Fuel  S’.'jE.  '45  lO^’j  107'-i 


551-’  cordinif  to  the  monthly  "Dairy  Re- 

36  S'?  view  of  Canada,"  1.183,913  pounls 

?0'’  ?2''^  were  manufactured  during  the  fir.^t 
73  ^  ^  nine  month.',  as  compared  with  510,- 

99  loi'i  072  during  the  corresponding  period 
,,,  of  19-11  —  an  increase  of  119. RTr. 

63  66  ^  Prnduct'on  of  creamery  butter 

during  the  period  under  review 
sniounted  to  4.039,066  pounds  this 
04 107''.  frid  3.910.375  a  year  ago. 


Market  Averages  and  Volume 


l$t  Utilities 

2hd  Util. ties 

1  ]r\,i 

F  ape  s 

Nov  3  . 

102  28 

76  50 

102  15 

70  93 

Week  ago . 

102.38 

76  10 

10*’  1 'I 

7/  05 

1942  High  . 

103  03 

76  45 

102  40 

SO  65 

1942  Low  .  . 

103.75 

57  55 

100  35 

60  SC 

iONTO  STOCK  EXCHANGE— 

inJustnois 

Golds 

Base  Metols 

W.  Oils 

Nov.  3  .  . 

89  96 

53  33 

61  .59 

16  75 

Week  ogo 

88  01 

52  45 

60  58 

15  94 

Year  ogo  . 

KA  49 

VO  87 

70. 07 

IS  41 

/  YORK  STOCK  EXCHANGE— 

ndj&triols 

Ro.lroods 

Utilities 

Combined 

Kov.  3  . .  . . 

57  2 

19.7 

26.8 

40  3 

Month  ogo  .  .  . 

55  4 

18, g 

25  1 

.38  8 

Ycor  ogo  . . 

58  7 

17  0 

30  5 

4’  I 

Mo.otrra!  Stock  tvchang* 
Toronto  Sf(5ck  fxrhonge 
N?-»  Yo'k  Stock  Cxchongs 


Week  P.evious  -■  TOTAL  TO  DATE  — 
To  Nov  3  Week  1942  1941 

S.3,140  94,758  2,376,920  4.279,763 

501,000  585,000  . 

2  851,000  3,326.000  91,457,000  119,933,000 


THE  FINANCIAL  TIMES.  MONTREAl.,  NOVEMBER  6,  1942 


MIXED  TREND  IN 
STOCK  MARKETS 
FOR  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


On  Toronto  Trusts  Board 


MARKET  TREND 


I  1  nui  ff  UU1&  I  IX  ^OME  QUARTERS  it  is  being 

--  1  pointed  out  that  from  the  May, 

Canadian  Exchanges  IMoved!i940.  'o«',  stock  prices  in  London 
Sidewavs  With  London  I  have  risen  cSSfe .  Now  that  the 


Sidewavs  With  London  { have  risen  cSSfe .  Now  that  the ; 
Strong  and  N.Y.  Hesitant  i  Cani-dian  and  New  York  markets  j 

-  '  have  become  adjusted  to  new  war- 

v/-k  nuicTW  fuwr’ir«  time  taxes  and  other  changes  in 
>U  economy,  these  circles  contend' 

.  *'  , ,,  ,  that  a  similar  rise,  over  a  period  of  i 

War  dcve.opmenu  had  some  effect  | 

on  stock  market  price  Atlantic.  This  week  one  Wall  Street 

< hiring  the  past  neck,  though  in  ,  .  ■  •  u  1.  •  1 

genera.:,  paruculariy  on  this  con- '  advisor  has  been  warning  | 


NO  DRASTIC  CHANGES 

War  developments  had  some  effsTt 


market  advisor  has  been  warnmc 


tinont,  ’there  «ere'‘no  very  drast.c  j b^is  that, 
chan'^es  there  is  not  strong  enough  infla- 1 

London  moved  ahead  further,  !  urge  In  the  market.  It  1 

th  the  industrial  average  hitting  |  nught  be  noted,  however,  that  Uie  | 
further  new  wartime  highs  in  the  ]  nse  in  London  stocks  has  been  under: 
widest  gain  in  some  time.  Thei  ,n  regimented  economy  and  not  | 
strength  in  London  v  as  helped  by  i  based  on  any  wild  inflationary  de- 1 
indications  of  a  major  move  by  the  |  velopmen*. 

fmper'al  forces  in  Egypt,  with'  +  ii 

offensive  operations  under  '^ay.  |  Recent  slrcngtli  in  Canadian  Pa- I  1 


^JjpIsW  THE  STOCK  markets  have  fluc- 
A  tu.ated  narrowly  during  the  past 

H  ^  ’\eok,  \olunie  indications  stilt  fav- 

orable.  London  has  continued  to 
%«Ik  ^  show  iclativcly  greatest  strength,  I 

^  industrial  average  moving  \ 

UD  to  another  new  high  following  in  | 
the  widest  spurt  in  some  time.  Mai-i 
I  kets  on  this  continent  have  acted  j 
g  j  more  hesitantly.  Price  changes  at  I 
Now  York  have  been  in  compara- ! 
lively  narrow  limits,  while  the  Ca¬ 
nadian  markets  have  shown  little 
change. 

Most  important  aspect  of  the  Ca¬ 
nadian  market  action  has  been  the 
absence  of  any  important  selling, 
and  continuofi  firmne.ss  of  prices,  I 
despite  the  affect  on  buying  volume  j 
C.  GORDON  COCKSHU'IT.  pre^i-  of  the  diversion  of  investment  mon- 
ent  of  the  Coclcshutt  Plow  Com-  ey  into  the  C.ovciument  loan. 


VOTING  RESULTS 
MEAN  TROUBLE 
FOR  ROOSEVELT 


Dividends  Declared 

And  Other  Official 
JS’otices 


(Continued  fre.m  Page  D  I  BANK  C*=  MONTREAL 

base  motives  and  questionable  de-  iir».ii.«t.  ii.> 

sTes  to  all  those  who  believed  and  ,  dividend  no.  Jli 

still  believe  that  the  United  Stales  %  fOTICE  is  herchv  gwen  that  j  DlVf. 

ought  to  have  remained  aloof  from  DEND  of  ONE  DOLLAR  AND 
th"  struggle  of  the  past  four  or  five'  FIFTY  CENTS  per  share  upon  the  paid  ut> 
years.  But  unfortunately  history  ;  Capital  Stock  of  this  Institution  has  been 
does  not  pay  off  on  motives  but  on  declared  for  the  current  quarter,  payable  00 
performance.  It  is  an  unfortunate  I  and  alter  TUESDAY  the  FIRST  day  of 
j  levelation  therefore  that  the  gain  in'  DECEMBER  nest,  to  Shar^olders  of  record 


DIVIDEND  NO.  lU 


Notice  is  hereby  given  that  a  DIVI¬ 
DEND  of  ONE  DOLLAR  AND 
FIFTY  CENTS  per  share  upon  the  paid  up 


•S’  ‘b  idem  of  the  Coclcshutt  Plow  Com-  ey  intv 

Recent  strength  in  Canadian  Pn- I  Pan.v,  whose  election  to  t he _  board  The 


strength  by  the  Republicans,  desir¬ 
able  as  it  may  have  appeared  from 
many  a  point  of  view,  has  been  rc-  ! 
fleeted  mainly  in  the  ascendancy  of  j 
men  whose  political  past  is  not  in- 1 
spiring  confidence  either  in  their  j 
wisdom  or  in  their  willingness  -o! 
real  zc  that  this  is  indeed  an  age  full  j 
of  portent  and  meaning.  ; 

1  Sonic  Tangible  Results 


DECEMBER  nest,  to  Shareholders  of  record 
It  close  of  business  on  31st  October,  1942. 

The  Annual  General  Meeting  of  the 
Shareholders  will  be  held  at  the  Banking 
House  of  the  Institution  on  MONDAY,  the 
SEVENTH  day  ol  DECEMBER  next. 

The  Chair  to  be  taken  at  noon. 

By  Order  of  the  Board. 
iACKSON  DODDS,  G.  W,  SPINNEY. 

Onera!  Manager.  General  Manager. 

Montreal,  20th  Cktnber,  1942. 


York  market  appears  to  1  cOL.  ALLAN  A.  MAGEE,  pre.si- 1  course  a  number  j  I!  Z 


New  York,  on  the  other  hand.  was|,.|fj(.  coin.mon  has  been  accompanied  directors  of  The  Toronto  General  j  bo  consolidating  recent  gains,  with-ment  of  Barclays  Bank  fCanadalLf  tangible  results  from  the  new 


more  hesitant  w  111  the  outcome  in  jjy  revived  rumors  that  dividends  on  I  Trusts  Corporation  is  announced. 
1.10  Soloninn.s  still  obscure.  Probabiy  .i,-  sioek-  mav  he  re-siimed.  .Uneh  rii-  .  -  ■  — 


out  losing  much  ground  in  Hie  [iro-  vvho  has  been  appointed  to  the  e.xec-  jjct-up  in  Hou.sc  and  Senate  even 

ccsis.  Looking  back  over  the  mar-  ulivc  committee  of  National  Brew-  |f  ultimate  cotilrol  of’  both 

k"t  action  this  .\ear,  it  can  be  seen  cries  Limitod.  lie  already  has  bian  Houses  rests  with  the  same  partv. 

that  prices  have  been  in  an  upward  on  the  board  of  directors  of  the  -I'liorc  will  be  a  more  critical  ana- 

coursc  since  least  April.  Fr^i  April  company.  ^f  many  a  measure  that  for 

'o  mic'-Jui>.  prices  weir  advancing.  -  nnrelv  linmesiic  reason  could  stand 


HA NQU  E  ( '  AN  A Dl EN N  E 
NATIONALE 


,  ,  ,  (nARTERLV  DIVIDEND 

-  pu*rely°  do^fe.stic''ro"aLn'^ could  stami !  hereby  g.vcn  Hiat  a 

k  Transaclion,  In  Tl..!  how.  'Ti'.- 

ever  is  none  of  our  business,  oven  ' ' 
Toronto  Up  Last  Monlll  though  trends  evident  acro.ss  the  P'>'<’ctors  of  banqiic  Canadientie 
line  invariably  bounce  onto  our  I”; 

onto  —  Transactions  on  the  o""  platforms  and  shape  Canadas  quai  cr 

°  .P  nrooramn  ending  Oil  I  lie  .dOt.i  day  of  Novembc.', 

ito  Slock  Exchange  for  the  prog'am...  flivirtmifl  heariiip  tim 

1  of  October.  1942.  al  .XIST.OOB  We  here  are  concerned  pnnianly  IPy  ‘  ’  .  V'  . 


Then,  for  a  period  of  10  weeks.  Hie  j  „  1,  »-r  -  i 

gains  were  coni-olidatcd  in  a  10-  5*DCk  1  rfliisaclionsi  In 


gains  were  con:,'Oiiaaic(i  in  a  10- 1 
weeks  sideways  movcnienl.  In  late 


1,10  ^olomnn.s  siiii  OD.>curc.  i-roDaoo  the  slock  may  be  resumed.  Such  ru- ,  -  -  -  ccsis.  i.ooKiiig  dock  over  me  ma.-  uiivc  conimiuec  oi  .National  Brew-  |f  ultimate  cotilrol  of  both  NIATinNAir 

as  iinpurtant,  if  not  more  imporiant.  ,^,ors  appear  to  have  cropped  up  '  *1  «  TVfVrirvTiftTIN  action  this  ,\ear,  it  can  be  seen  cries  Limitod.  lie  already  has  biN-n  Houses  rests  with  the  same  partv.  ■“ 

.n.s  an  influence,  however,  wa,  the  ji,ostly  in  New  York,  where  much  of '  hAkI  Y  lllVMlrNIl  'if'o  upward  on  the  board  of  directors  of  the  -pho,.  „,|ii  be  a  more  critical  ana-'  oiartfri’v  DIVIDEND 

been  centered.  Ulf  Il/LINU  course  since  last  April.  Fr^i  April  company.  ,  „,ea,urc  that  for,  ?  Un  IDEN  D 

Wal  Street  which  has  been  moving  ponipanv  itself  has  given  no  indica-  ^  »wvav  Amvw  «  mic'-Juiy.  prices  wore  advancing.  -  n.irelv  rlnmesiir  reason  could  slami  's  bcreliy  given  that  a 

up  with  only  nr  nor  ^thacks  since  dividend  ^pavments  mav  ANr^l  0  HIIRflNIAN  '■*  weeks.  Hie  j  mch  ^«earching  study  That  "how- '  dividend  of  one  and  a  half  pm-  cent 

?™»l£ n'  hrn,<,<l,.„  ,h.cim™?«n  i,rt£,w.'r  ArUlLU-nUKUniAIl  8.1n.  iv-ro  co„.«li<laCd  in  .  lO-jSlovk  rra.Isacllons  In  iSf  hu/n"  ""n  C'Clh  "...  bch„  ,li.rl.r.-<l  hy  Ih- 

V  culd  be  MPfurio  tlirto^  annual;  -  weeks  sideways  movcnienl.  In  late;  Toroillo  Up  Usl  Moillll  though  trends  evident  acro.ss  the  P'rectors  of  banqiic  Canadientt" 

1  tuition  there  that  the  further  president  indicated,  pa  l>rcsidcnt  Non-Committal  ^^P^mner.  advaiice.s  w-cre  re.sunied. ;  _  invariably  bounce  onto  our  Nalionalc  on  Hie  Pa'd-up  capital 

.  tuation  1”  1  .1  ^  that  the  directors  nlanned  to  con-'  1  rctsiacni  .>un  buniiiiiiidi  showed  further  subslan-  ~  ntaifnrni„  nnH  nhane  CamHas  stock  of  the  Bank  for  the  quarlep 

Ih"  m^-c’SgcTo^tcaTe'sh^^^  previous  conservaUve  ,  as  to  Kulurc  1‘rospects  at  An-  tial  ^ains  up  to  mid-October.  Dur-  progrrms.  ''"'“"go”  Hie  .tOti,  day  of  Novenibcr, 

tcimi  .spccnlalivc  commitments.  Po'ir.v.  of  using  wartime  earnings  to  nual  Mcctinff  of  Company  in,g  the  last  .several  weeks.  Hie  price  h  pfOct^b"?’ 1942, “at  :U37,006  We  here  are  concerned  primarily  1^42.  this  ‘'''ify ' 

Canadian  markets  continued  under  retire  lunded  debt  and  .strengthen  -  movement  has  been  narrow  again,  shares  were  684.005  higher  than  sS-  'vHh  the  extent  to  which  new  con- |  "umber  20..  will  be  payable  at  th. 

infucncc  of  the  Victory  Loan  cam-  working  capita!  position,  and  added  Toronto.  -  Indicating,  at  the  an-  Whenever  prices  advance  sooner  tember  and  compared  with  4  631.417  ditioiis  will  influence  the  coopera-  ”  1.  ^  f  .'■'r'", 

pa  gn.  Manv  kev  men  have  hern  H  ct  the  lime  was  not  yet  at  hand  1  nual  meeting  of  sharclioldcrs  of  1  or  later  comes  a  time  when  the  buy-  shares  traded  in  October  1941  tion  in  many  minor  wavs  between  Bank,  ”•'  after  Hie  Isl  r-i. 

.absent  froiii  the  .Street  on  the  when  dividends  on  the  common  |  Anglo-Huronian,  Limited,  held  here  |  ing  surge  le.ssen.s,  ,ind  a  •'correclion  At  the  same  lime  value  of  .shares  the  United  States  and  the  rest  of  December,  191^,  to  the  shareho  ri- 

govcrnmciit  loan  drive,  and  l.irge  should  be  expected.  Whether  there  !  that  a  dividend  on  company's  stock ,  of  the  gam  develops,  eitlier  with  ^-aded  also  showed  improvement  at  the  United  Nations;  we  shall  vaiilK’'-''  ^f  record  011  November  lllh, 

i;ncs!ar„  wilhheV!  comm  tnienl.s  in'ha.s  been  yet  a  cltaiigc  in  the  atti- i  in  .Tanuary  next  is  assured.  Andrei  prices  declining  for  a  lime,  or  else  .^,777,598.  as  against  $3,470,611  for  to  know,  for  instance,  whether  liicj®^  noon. 

the  securities  markets  unl'l  success  I  tude  of  the  director.®  since  the  last  !  Dorfman,  pre.sidcnt  of  Hie  company.  I  fluctuai  iig  narrow  ly  in  a  sidowa.vs  .September,  and  compared  witli  fundamental  alignment  of  economic  By  Order  of  Hie  Board, 

of  the  loc'i  campaign  was  assured.  !  annuol  meeting,  which  wa.s  held  i  would  hazard  no  predict’on  beyond  {  .noveineiil,  .Sii.'h  a  period  steadies  ..|!7.572,611  in  October  of  1941.  rorce.s  Hial  has  been  directed  stead-  UlLARLE-S  ST-DTERRE. 

Very  little  selling  pressure  was  injsonie  time  ago  now,  is  a  question,  that  time.  Net  liquid  assets  cur- I  Hie  upwanl  trend,  weeds  out  weak _ ;iy  fg„  ,1,^  years,  will  run  |  C- nerni  Mana-er. 

rMrirnce  at  any  time,  however.  jhowrvcr.  One  consideration  is  un- j  rcntly  amouni  to  about  .Tt  per  share,  j  holders  of  stock  and  otherwise  pre.  .  .rito  snags;  we  would  like  to  know|  ^ 

Gains  rredominate  :  derstood  to  be  that  after  the  war  1  compared  with  $5.1 1  a  year  ago,  the  |  vents  tniilding  up  of  overextended  BacOtl  LurjECSl  Proclucl  how  far  political  fights  bd  wevii  -  — '  ~  '  — tsm 

tlicre  is  much  uncertainty  as  lojftccijno  being  attributable  to  lower  1  speculative  position,  out  of  which  »»  ■  .  r  i  .  two  evenly  matched  groups  in  Con-  DIVIDEND  NOTICE 


stock  of  the  Bank  for  the  quail  cr 
enrling  on  Hie  .30tii  day  of  November, 
1942.  'Fhi.s  dividetifl,  bearing  Hie 
number  207,  will  be  payable  at  Hie 


1  "ano'v  aga'"-  shares  were  684  005  higher  than  Sen-  wHh  the  extent  to  which  new  con- |  oc  i«yeu,c  .n,  m. 

ting,  at  the  an-!  Whenever  prices  advance  sooner  (eXr  and  Spared  S  will  influence  the  coopcr.i- 1  ”'r,  ' 7'".  "r 

s-liarclioldcrs  of  1  or  later  comes  a  time  when  the  hti>-  _  traded  in  October  1941  tion  in  many  minor  wa.vs  between  Bank,  on  ot  aftei  Hie  Isl  o® 


shares  traded  in  October,  1941.  tion  m  many  minor  wa.vs  between  |  '  Jt,l,.nhniri 

Al  the  same  lime  value  of  .shares  the  United  States  and  the  rest  of  Decenibcn 


Gains  were  wcil  ui  the  majority  j  what  cond  ons  may  be,  for  the  rail- |  quotations  for  gold  mkiiiig  .share.®,  .serious  ricciinc.s  can  develop. 

on  the  Canadian  markets  during  ;  road  companies,  and  it  is  import- j  which  account  for  57'rc  of  the  com-  The  sidewa.v.s  movement  to  dale;  -  niay~  be  necessary  here'  or  there  in  I  >IIM  WiUW'lll 

past  "eek,  a  fcatuie  being  Iwinjant  tliat  a  key  Canadian  company,  |  pany-j  portfolio.  has  not  riifi  long  enough  to  be  class-  Ottawa  —  The  most  important  the  interest  of  all  nations  lined  iipj  DIVII 

I  ily  'illicit  cameout  up2  1  from  it.s  such  a.s  Canadian  Pacific,  enter  tlie  .  -phe  prcs'dcnl  strongly  condemned  ed  as  a  “corrective"  of  the  Sept.-  single  item  in  the  output  of  the  on  our  side  of  the  fence.  a  qusncrly  di 

Iasi  selling  Pi'ift'-  t.oodyear  carne  j  post  war  period  ''Hb  e  .strong  tin-  |p,p  recent  reversal  of  policy  by  the  October  climb,  but  continuance  of  Canadian  slaughtering  and  meat  One  would  be  foolhardy  indeed  to  1  ‘'cimu'iaih 

wu'  up  4  on  a  JO  snare  lot  "  bile  |  ancial  position,  and  able  to  take  care  dominion  government  in  its  attitude  recent  price  action  would  sugge.st  packing  industry  in  1941  comprised  assume  that  newly  elected  thinkers  i  Preference  stock 

Canadian  Bakeries  preferred  gained  j  of  any  problems  that  may  arise.  I  toward  the  gold  mining  industry.  In  Hial  the  teciinical  position  of  Ihe  bacon  and  sides.  of  the  pre-Pearl  Harbour  variety!  Tuesday-  Decrmt 

-.  ol.  T^'vrence  Paper  preferred  I  .y  i  view  of  the  great  contribution  made  markehswas  being  improved  suffi-  The  total  quantity  was  356,727,-  vvill  not  deerv,  according  to  their'  xU'embet  ;o.' ' 

moteri  up  1  1 ,  k  i  .ic  an<i  incorna- 1  i,uernat.ional  Petroleum  has  loecn  |  by  the  gold  niinc.s  to  Hi  s  country's  cicnlly.  to  iicrmit  another  broad  176  pounds  with  a  value  of  .$67,462,-  polit'eal  belief.®,  the  methods  that  qIVM 

:  oriel  .iclal  pretericd  both  gamed  ^  fji-n,  ..po,  q,,  hic  market,  holding  :  progre.^s  in  the  last  several  ycar.s.  sw  ing  ujiward.  491,  an  increa.se  in  quantit.v,  com-  have  been  agreed  upon  by  ail  toi  a  a.viHfnd  of 

I*’''”  Earlier  •  he  felt  that  gold  min"  operators  Ftfot  the  longer-term  aspect,  the  parp^  with  the  preceding  year,  of  deal  with  the  questions  of  financ;..!  i  dared  cn  ihe 

,,-.1'  Ru''’'  -  i justified  in  requesting  the  ability  of  the  markets  to  move  80,933,155  pounds,  or  29  per  cent,  intercourse  and  economic  prepara- 1  tomrnon  Stock 

Caribbean,  the  stock  weak-  Government  not  to  classify  gold  through  the  summer  highs  instead  and  an  increase  in  value  ot  $17,625,-  non  of  the  post  war  world.  i  pf'VcraidMThe* 

friirri  riominioo  RriHoo  ILnda  ' ^  recovered  |  mining  as  non-essential.  of  dropp  iig  to  new  lows  has  signi-  759.  or  35  per  cent.  The  strengthening  of  local  a.ul  i  November  20. 

Cl  cd,  Liominion  bridge,  r  ound^  as  better  control  over  the  submar-  1  He  also  felt  that  blackout  of  in  fied.  to  chartisL®,  that  the  major  or  The  second  item  in  order  of  value  slate  machines,  pointing  to  more!  By  Order  of  th 

rioU”  Me^l  Nickel  pf^’e  Her' Actually  j  industry  w  ho<^  contrlbutmn  to  the  c.vclical  trend  of  slock  prices  is  now  .  was  “beef  sold  fresh"  ($63,751,634),  vital  elections  two  years  hence,  willj  ,x-,ikervile.  Can 

.sev  and  .Simpsons  preferred  all  ad^ upward.  Major  trends  usually  con-|and  the  tliiixl  "pork  sold  fresh”  have  a  greater  bearing  upon  the  |  Octob«  19.  19-12 


(.372,611  in  CX’tobcr  of  1941.  rorce.s  Hial  has  been  directed  slead- 

- ;iy  for  tile  past  few  years,  will  run 

mto  snags;  we  would  like  to  know 
'aeon  LurjECSl  Proclucl  how  far  political  fights  bciwevn 

lU-  .  ry  I  ■  T  I  ,  two  evenly  matched  groups  in  Con- 
.Ylcal  tackinii;  inUllblry  hinder  timely  action  that 

-  may  be  necessary  here  or  there  in 

Ottawa  —  The  most  important  the  interest  of  all  nations  lined  up 


Order  of  Ihe  Board, 

CHARLE.S  ST-PTERRF. 

G-.nernI  Manager. 


DIVIDEND  NOTICE 

I  milMWUMODEilHIMfi  WORTS  IIMIKD 

DIVIDEND  NO.  88 

A  quarterly  dividend  of  25"  a  share  tjaa 
I  bcci)  declared  on  the  oulstandinf:  no  par 
'  value  Cumulative  Dividend  Redeemable 
I  Preference  Stock  of  thia  Company,  payable 
I  Tuesday.  December  15.  1942  to  sh.ireholdcra 
I  ol  record  al  the  cloae  of  buaineas  on  Friday, 
j  November  20. 

I  DIVIDEND  NO.  89 

i  A  dividend  of  $1.00  a  share  has  bee"  de- 
!  tiared  cn  the  outstandinc  no  par  value 
Common  .Slock  of  this  Company  payable 
!  Tuesday.  December  15.  1942  to  shareboldera 
I  of  record  at  the  close  of  business  on  Friday. 

I  November  20. 
i  By  Order  of  the  Board, 

!  FLETCFltR  RLARK, 

I  DCalkcrville,  Canada  Secretary. 


.spy  and  Simpsons  preferred  all  add-  being  taken  by  the  British  govern-  useful  than  it  has ‘in  the  past  .should  tinue  for  a  'considerable  period 

rd  a  full  point.  Crows  Nest  Coal;ment  and  distributed  where  needed,  I  be  avoided  at  all  cost.s.  _ _ _ - 

nnH  relatively  little  is  Coming  to  I  Touching  on  a  much  more  vexing  I  — ■  ■■ 

Litern^ionnl  PerT  kifoalnecN-  ^  !  problcm.  the  question  of  the  fiiturc  j  Tkp  Izocil  rll 

^  ri.rh  markef^A^^^  '  valuc  of  gold,  Mr.  Dorfman  quoted'  ■  llB  ll] 

i-nme  nut  f'tultics  has  resulted  in  heavy  de- I  statements  bv  Henrv  Morgenihau,  ,  _ 


($32,427,042). 


The  Case  For  Small  Business 


future  of  the  United  Nations'  cause  —  - 

than  tile  election  of  an  individual  _ 

appeeiser  or  isolationist.  For  it  .i 
the  poteni’al  shifts  to  occur  in  1944  « 

in  w'hich  we  will  h-ave  to  find  the  j 
key  for  the  future  world.  j 

Some  Potent  Problem*  i 

The  problems  which  will  then  ‘ 


Dividend  Notice 


ga  lied  4  while  C.I.L.  preferred.  Ca-  movement  to  important  fighting  I  turV  and  the^'latcTord  TolWa^^  (Continued  from  Page  1)  |  Some  Potent  Problem* 

lelli,  Barnia  Bridge  "B"  end  United  ;  pases.  After  t.hc  war,  prospect  is  fa- '  Rriii’ch  Amhi^aHor  tt^  ihn  I  n't  "ri  I shouting  of  general  and  ail  in- ,  holes.  We  do  not  believe  for  m- 1  problems  which  will  then 

F  iiei  "A  all  added  a  point.  !  vorablc  for  continued  strong  de-  states  'I’he  former  “the  dan- I stance  tliat  a  good  stockbroker  bavc  to  be  decided  will  encompass 

\  lau  preferred  came  out  off  H.mand  for  company's  product.  .  .vnia-viii  no 'lonpor  he  u  ori  '  Nor  is  Ibis  latest  freezing  order  I  wc-ild  make  an  c.xpcrt  sugar  admin-  the  forms  of  book  keeping  according 

points  on  a  turnover  of  2d  shares;  ,  ^  ^  ^  I  =  '  ^  international  t^e  only  one  that  ha-s  recently  c-onie  j  'sli'ator.  nor  would  we  ^ume  that  ^vhich  Lease  Lend  will  be  liquid- 

carnation  preferred  made  Its  ap- ,  v-  hmi-er  Iirv.nrr  a  iva nia -ro4  change  is  SO  remote  a®  not  to  me"(t  ^  Ol  I nwa  t  hat  is  opcii  to  dispute.  »  man  who  has  Spent  all  his  life  in  ated;  they  will  include  the  reforming 

poa-ance  down  and  ‘  in  spW-  vo  consideration”  T'  o  fir®t  i  J'ho  or, in  which  wa.®  tlcsigned  to  fJc  department  store  business  would  ^f  or  permanent  demolishing  of  in- 

nip*s  El-ctrin  prefer.-M  while  Me-  In  such  punchuics.  I  Winr  t«  assure  ihe  freedom  iTJmmSSrf 'or 'b”’ , mail  p°rTvrtJ  in-  At  the  same  lime  It  should  be  re-  ™e  i„'„il  w^ch'i'avo  b?e^  S 

Coll  preferred  and  .Stedman  Bros.  «^'9ui^>',on  o  “groups;^  or  membered  that  as  long  -is  Caiiadian  ^he^^Mrof  trade  S  for 

hnth  lo.®i  2.  'I'cxtiic  'Mont  Tc'c-  ^*3es  of  the  low  pnee  issues  on  the  I  currencies  should  be  based  on  "iH  have  an  etieci  \ory  sini  ,  hm-rlt;  snH  reeiilatorv  r-om  '  ^ 

giaph.  “Power”  and  Quebec  j 'beoiT  that  one  or  iivo  of  the  stocks  |  Kold.  and.  therefore,  he  inlerchang:.  1 -'ar  hi  that  fr^  missions  are  all  under  the  dircc- h^uSv'a^Sd  maTcve^^^ 

all  were  off  a  full  point  wh(le  H  |migbt  show  sufficient  gam  on  a  abe  on  a  stable  basis.  (.illmaKeil  impos.Mble  for  small  co.i-^  rem-esentalives  of  Canadian'  a /’""a  man  even  can  msu 

-Simon  lost  On  the  Curb.  Vick- 1  P^ccontage  basis  to  justif.v  the  total!  Director.®  were  rc-el^ected  and  re- 1 to  carry  on  for  any  length  oi  i  .P  advisable  tojfcnTy  o/the"^rSoblemr 

ers  preferred,  Fraser  and  N.S.  Light  Purenase.  even  if  .some  other  issue.®  i  Porls  approved  and  adopted.  I  lime.  mnkp  as  "Odvri  vho'vin"  a<5  nn«ih!e  Hn  .  prooiems. 

pi-er^rred  moved  off  .  poi„, '  didn't  do  e.  v,-e„.  The  look '  - .  •  ,  '«.l,d  ■dddddy-v  j  .'r„ 


t  Dividend  Notice 

Ihon  •  meeting  of  the  Boord  of  Directors  of 

Conodo  Dry  Gmger  Ale.  Incorporoted,  o  Dc  - 
(pass  Qwaro  Corporal  Ion,  hold  October  27,  1942.  n 
ding  dividend  ot  fifteen  cents  (150  per  sho'* 
lU’d-  declared,  poyoble  December  M.  1942,  to 
*  stockholders  of  record  at  the  close  of  busi- 

ness,  November  25,  1942. 

[  111-  W.  J.  WILLIAMS,  sccrelo  y 


tcncy  of  these  problems. 


NOTICE  is  hereby  given  that  a 


While  there  is  no  quarirl  with  the||^B*^®  ^  good  a  showing  as  possible,  j  'What  manner  of  man  there  will  i  dividend  of  One  and  One  half  per 
mand  for  continued  .sacrifice  thcrel'P®®  many  fumbles  in  carrying  the  lead  si-rongly,  cither  according  i  cent  (I'.iit-t)  has  been  declared  on 


'I'oronio  wa.5  off  1.  [  I'Ct  move  a  gain  of  a  point  or  two  i  ferent  properlie®  of  Sullivan  Con- '  inpLv  doubtful  in  recent  months.  | 

-  in  a  low-price  stock  Is  equivalent  |  soleiatod  .3Iinos,  Limited,  Picric!  Phe  fii'st  one  of  tlicsc  two  points, 

Moillrcal  Trailinir  !  percentage- wise  to  a  gain  of  per- j  Bcauchcmin,  managing-director  of  i.®  whether  it  i.s  still  desira'Die  to  have  , 

-  ^  I  haps  10  points  in  a  higher-priced  ;  the  compan.v  report.®  that  On  Hie  in  Canada  a  middle  cla.ss,  devoted  to 

\l  Two- Year  Peak  ' •'^ppi'eciatlon  of  capital  is  not  I  molybdenite "  claims  s'tuatcd  in  the  md  e.xcrcising  the  principles  of  pri- 1 
_  __  I  taxed  in  Canada  There  is  evidence  ’  Lacorne  township  which  has  been  j  veto  enterprise  on  a  basis  of  thrift,' 

Volume  of  tradin"  in  indosi  rial  I “package”  purchases  of  low- :  investigating  for  some  time,  four  j  adaptability  and  individual  responsi- j 

.stock.®  on  Iho  Montreal  Stock  Ex- stock.®  in  N.Y.  arc  becoming  j  veins  have  already  been  located.  |  Oility.  If  that  is  the  case,  then  there  | 
change  and  Curb  Market  recorded  a  i popular,  and  this  factor  two  of  which  appear  to  have  some!  should  be  ways  and  means  to  distri-; 
KUh"tanti,iI  imnrovement  in  nninhnr  one  reason  for  relative  importance.  The  No.  1  vein  iias'buto  the  sacrifice  neccssai-y  upon  aj 


nglv  doubtful  in  recent  months.  I  lent  arc  widening  the  justified  dc-  next  two  year.®. 

-  -  I  4.hiNt".rt  Wa  mrtrW  . _ t  « _ _ _ _ 


j  to  inborn  conviction  or  according  to  j  the  Class  A  Slock  of  the  Company, 
I  the  prejudices  of  an  immature  po- j  payable  December  1,  1942,  to  Stock- 
.  puiacp.  will  depend  very  largely  upon  I  holder.®  of  record  at  the  close  of 


business  on  November  14,  1942. 


'rile  fii'st  one  of  these  two  points  pBBnd  that  there  should  be  more  having  more  than  once  wit- 1  Ey  Order  of  the  Board. 


business  in  government. 
Toronto,  Nov.  3,  1942. 


nessed  the  strength  of  opinion  and 
the  determination  to  carry  out  a 


CAMERON  HOUGH. 

Secretary. 


change  and  Curb  Market  recorded  a  i 'ucrcasingly  popular,  and  this  factor  two  of  which  appear  to  have  some!  shoi 
Kuh"tanti,il  improvement  in  October,  P®  reason  for  relative  importance.  The  No.  1  vein  !ui3;Putc 

Ih  202,214  .'hares  trad'd,  an  in-’  .some  of  the  low  -priced  been  uncovered  over  a  lenglli  of  3,30 '  basi, 


crease  of  80..398  industrial'  shares  P^®^  in  Wall  Street  'feet  (width  varyng  up  to  7  fccti.iriio  greatness  of  an 

o\er  the  previous  month,  and  the  ’*•  i  -  '  (^  »  ba.®  been  followed  by  220;  should  in  no  case  be  the  delermin- 1  aMainin' 

highest  .since  December.  1911,  u|  Continued  delay  in  the  pre-^enia- !  ®  feet  at  I  ing  factor  since  there  is  definitely  ,5273886 

-oinpare.-,  will)  192,499  shares  traded;  Hon  of  the  plan  for  liquidation  of  1  ‘'^^ke  than  just  momentary  h’if 

:n  October,  1941.  |thp  dividend  arrears  on  Canadian'  Although  no  systematic  .sampling  j -'-'xpcdicncy  or  favoritism.  What  is  at  the  records 


-•ate  enterprise  on  a  basis  of  thrift,  v.'ith  those  who  direct  the  American 

adaptability  and  individual  responsi-  New  Peak  Atlailiecl  By  Nation,  one  can  not  but  foresee  a 

oilitv  If  that  is  the  case,  then  there  yt  •  1  l»  •  R  parliamentary 

diould  be  ways  and  means  to  distri-|  Montreal  I  ori  nexeilUCS  jnsHtution  as  we  have  become  ac- 
outo  the  sacrifice  noccssai’y  upon  ai  T  customed  to  see  it.  It  is  not  likciy 

r>-i®i®  at  lea'-t  resenibl'na  eaualitv  '  Customs-excise  collections  in  the  that  the  second  Roosevelt  will  frus- 
ercalncss  of  an  enterprise  i  Po'-f  of  Montreal  during  October  trate  him.®elf  the  way  the  first  one 

h  ^  arrciin  cW  q  I  t /%r*o/4  oil  r^anarTian  r*4ar»ArHc  ju  _ •  si i_  _  l  »  _  a  i.  _  ,  t_  .  ..  -ti 


No.  2  veil  ha.®  been  followed  hv  n^oisdiould  in  no ‘case  be  the  delermin- 1  Xor  is  it  probable  that  he  will 

feet  over  a  width  of  12  to  15  feet  all  ing  factor  since  there  is  definitely  |  ,97  "ss  himself  to  the  position  of  an 


more  yt  &tak<'  than  just  momentary  I 


all-time  high  for  any  month  s  nee  more  at  home  in  h^s  University 
the  records  w’ere  first  kept  but  also  g^udy  than  among  the  wiles  and 


Conipanv  Meetings 


.'faple  I.eaf  Milling  Co..  IJmitcd. 

annual  meeting  in  King  Edward 
Hotel,  Toronto,  on  .3Iond3,v,  Novom- 
hei'  9lh,  at  noon. 


IToronto  inter-  put  considerable'®^'''®*  been  staked  or  optioned  I  of  government  to  sucli  an  extent  | 

islress  on  the  matter  of  certain  re- j ^^e  district,  where  geology  and  j  that  everything  must  henceforth  be; 

Iscrvalion.®  regarding  the  payment  of  a*"®  '■®''y  favorable  for  this  j  subjected  to  the  control  of  men  who,  ||,|  Thte  |SSU6 

I  common  dividends  and  if  an  accept- I  “t”®f®"'®  mineral.  in  their  time  never  exercised  either, 

iable  formula  could  be  worlicd  out  ^  'be  Sullivan  Corsolidaled  gold  the  i-espcnsibility  of  business  nor  the  -  '  ' 

;on  thi.®  matter  the  main  obstacle  to’™'®®*-  develop.mcnt  and  mining  ou-  privilege  of  it-  P; 

presentation  ot  tho  p’an  would  be !  ®''^’'°'J*  ‘arc  proceeding  nor.mally  While  there  is  reason  to  believe  OgUvic  Flour  Earns  $1.12  on 
removed.  ;  and  on  the  950-foot  level,  a  new  ore  |  ihal  tho  majority  of  Canadian  con-  Con,mon  Stock— Labor  Short- 

<•  -F  i. shoot  in  Hie  north  seefon  of  No.  1  trollers  and  supervisors  are  men.  ex-  age  Halves  Output,  B.  C. 

Quarterlv  carniii",®  reports  of  Hie!'®  ®  ®®"'  being  opened  At  date!  pert  in  their  own  lines  and  satisfac-  Sawmills  . 


Quarterly  earning,®  reports  of  Hie  '®  "  's  now  '’O'ng  opened  At 
''gold  mines  have  revealed  how  .'"ri-jof  writing,  drifting  has  been 
0U.1  has  been  the  effect  of  labor  !  P'®*®''  f®''  ®  '(^nsth  of  1.33  feet 
sliorlage  on  iliese  mines  to  date.  For  i  '‘aluc.®  averaging  .$13  per  ton. 

;  nstance.  the  decline  in  the  Septrm-  I  ' — - - - - - - 


Cobimon  Stock — Labor  Short¬ 
age  Halves  Output,  B.  C. 
Sawmills  . 


,,  „  power  available,  it  i.s  understood.! 

t  oiixuiners  <,as  Co.  of  Toronto,  and  followed  decision  to  cut  Hie  ! 

-itiinial  meeting  in  Toronto  on  Mon- ;  mil'iiig  rate  due  to  lack  of  men.  I 

d.iy.  Novemh"!-  .6th  at  noun.  j  Pre.sidcnt  Murdoeli  in  the  Kerr- I  __ 

„  ,  — —  Add:.®on  quarterly  statement  pointed  nj-oeiuct'ion  of  eo'uT  0I1T 

Barclays  Bank  (Canada'  annuil,out  that  the  mine  lo.'s  79  more  men  |  ^1^°.  9  ^ of  h  is  vc^r 
meeting  "'  Montreal  on  Tuesday. ;  in  the  .September  quarter  and  for  "  f  ™ 

e  nlicr  lith  al  11  a.m.  '  that  reason  development  and  dia- 


'•  eni,er  17th  al  11  a.m.  I  that  re'asmi  devHopment  and  dia-  Motach 

-  -  ,  mond  drlling  was  a’mo.®t  elimin- I  ^ ‘  ■"  value  as  compared 

Dgllvip  riour  .Mills  Co.,  Limited,  'aterl.  The  Ea.st  Malartie 'statement'.  I  ®orresponding  period  of  la.st  July 

.•'iiniial  meeting  in  -Montreal  o  i  ' which  .'howed  a  drop  of  .$50,090  in  P*'^'''  Septer 

Thu-sday,  November  19th  at  3  p.m. !  P"0(j"o<'on,  reported  that  average  !  ®’^  compared 

-  number  of  emnloyc's  in  September.  I  "'b  -$91,.>9.,.«o8  in  first  9  months 


i  j'ear  was  .5179.4.30.092  a.®  compared 
with  .$91,39,3.258  in  first  9  months 


British  Columbia  Tulp  &  Paper !  ®f  was  101  less  than  ‘"'verago  Pf 


Co..  IJmited,  spec  a  I  meetin 
hondiioiders,  in  Montreal,  on  'i 
day,  .November  24tli,  at  11..30  1 


for  the  first  quarter,  and 


Of  the  4  major  camps  in  the  pro- 


_ _  '■  I  .slior.age  become.®  more  aeul",  mine-®  ehewan-Sudbury  area  —  where  pro- 

Distillers  Corporation  -  .Seaeram*  '  "  '®''‘'''  brok"n  ore  rcserv’es  and  ducHon  was  up  at  .$2.69l.‘2.32  from 

T.td..  annual  meeting  in  Montreal  on  !  ,^®'®’°P®'’  ore  bodies  will  be  at  -$2.2o4.9.30.  In  September,  however. 


'I'uesday,  November  24th. 

Imperial  Bank  of  Canada,  annua 
meeting  in  Toronto  on  Wednc.®da:, 
November  25Hi  at  '2.30  p.m. 


Dominion  Bank,  annual  meeting  ,  ,  i--  u  ,  ,  .  ^  .  .  .  ,  —  -  wv..., 

ill  Toronto  on  Wednesday  Dorom  '  been  under  vay  h'lween  L.S.  and  1  the  ixirkland  Lake-Larder  Lake  belt  Lake  Gnid,  Lokc  Shore,  Mocosso,  Sylvan, te,  Conadian  Cor  .11  m.  &  o.  paper  s  ...iii  up  e:hn«  n  fn  havo  hann  .-aoi  r-  ..-a-... 

her  9  th  at  •’30  ;  Canadian  government  official.®  look-  where  value  was  shown  over  $7,.  Tcck  Hughes,  Tph,®,,'.  Uppe,  Conoda,  Wright-  Cnn.  hw.  Fund,  5  Moior  Molyiscmie  1 1  in  ^  T  ^  ’  J  ^  J  ,  ^  C'®iiadia.t 

ocr  Jin  at  *..3U  p.m.  I  roorrlinatinn  nf  n..ndn  .(inn  000  000  at  HOI  031  "98  r  n.Tr,..,.'  n  Horgreoves.  lordor  Lake  (1);  Chesterville,  Can.  P.  b  P.  Inv  ■>  Not.  Brr'venes  .  I  the  off  year  Olec-  funds,  lias  been  declared  by  Hie 

-  ■  K  u  I  ^  '"f  ’  f"  F’oriupine  Kert-Addi.son,  Omego,  Yoma.  Matachewon  Coniarun'i  .  ti  Nabco  Mongoncs®*  11  tions  held  this  \5  cck  in  Hie  Unit"d  Directors  Of  WAITE  AMULET 

and  .'Jlipnient®  activities  and  POS.®bie  belt  value  of  production  wa®  about  'H;  Malochewnn  Conool, doted,  Tyranite,  Can.  For.  Inv.  .  1  N.W.  Hudson  Bay  n  ctate®  uiiii.a  Uirecuj  s  Ol  lEr  A,  luiutsi 


an  advantage.  |  prod  net  •on  value  from  this  field  was  Province  ...  $70,435,092  $9i,393,2S8  Aunrr  Gold 

1^  4-  if,  !  lower  than  for  .®ame  monlll  last  Ontario  produclrig  gold  mines  by  ticlds  I  Anglo  lluronioi 

N"'cs.prilit  issue®  have  hern  re'- i  3'  $284,985  a.®  compared  witll  September  follow:  iBank  of  Montreal 

al'cnt  •  f  ,-n,  aify  y  y  ,■  lT3n8  71“  Poicupinc  (171;  Aunor,  Bonctol,  Rioulon  B.C.  Pulp  .. 

at  \el,\  firm  during  the  past  week,  i'^-  •  —  Poicupme,  Buftolo  Ankcnle,  Compurum,  B.C.  Peal  Co. 

Hiougli  there  L®  ronsiderabic  un- '  Hy  far  tlie  greatest  proportion  of  Detniic,  Pome,  Hoiino,,  Hoiltnge,,  ifoyie,  ,  b.E.A.R . 

.®ett'cment  as  regard®  future  for  I  'be  drop  in  production  vellic  f-ir  Mciniyre,  Monelo,  Noybob,  Poymosler,  Po  Clillon  Consol, 
thic  inri, .  =  1 _  the  9.month  nerind  chn.-n  Preston  East _  Dome,  Ross.  Kirkland  C.P.R . 


1  tory  from  certain  po'nts 

of  view. 

1  there  are  also 

indications 

that  loo 

1  mciiy  square 

p<'gs  arc 

in  round 

oduction  Off 

t  First 

9  Mont/i.Sj 

1 

July  . 

2,517,497 

3,475,565 

Augu'if . 

2,485,941 

3,354,043 

September  .  .  - 

2,409,140 

3  090,541 

21,951,328 

29,049,621 

Motachewen>Sudbury 

Jonuaiy-June  . 

1,761  ,::45 

1  453,059 

July  . 

31.3,633 

222,516 

Augut  . 

313,067 

240,613 

SeprcmiTcr  .... 

234,985 

308,742 

2,091,232 

2,254,930 

1  Northwestern  Ontario 

Januory-Junc  . . 

10,629,473 

17,401,442 

July  . 

1,808,480 

2,009,025 

August  . 

1,641,434 

2,040,696 

September  ... 

1,423,673 

1,953,804 

13,503.040 

13,464.967 

Miscellaneous 

26,444 

64,231 

Grond  Totol  for 

Province  . .  • 

$79,435,092  $91,393,258  1 

Ontario  producing  gold  mines 

by  ticlds  1 

for  September  follow; 

I 

1  Poi  cupinc  (17); 

Aunor.  Bonct 

dI,  Rioulon 

1  Poi  cupinc.  Buf  fol 

0  Ankcntr, 

Coniaurum, 

Bond  Arrears— Do[Kisit.®  and 
Security  Holdings  Again 
Feature  Bank  Figures  —  The 

Week  on  tho  Bond  Market  .  .  -  ,  .u  .  •  , 

Much  of  West'.®  Grain  to  be  J®®'  ^  occasion;,  py  order  of  the  Boo, d. 

Used  A.s  Feed  .  4  'b®^®  facts  alone  are  illustrative  of 

New  Stelco  Plants  Will  Bo  Bo-  ‘'is  determination  to  show  'he  new- ,  Secrctary-T.eesuirr. 

hind  Schedule -The  Ottawa  '  Montreol  Cetobe,  '9lh  1942 

j5lyHer  ’  5  '  ship  of  state.  Montreal,  Cttobc,  aPIii,  ,942. 

;il-Canadian' Traded  \siiowing  .  WJth  the  Empire  stale  in  Ihcl -  ■  - - - ^ 

I’lcrease  f,  bands  of  the  Hepublican  parly,  with'  „  ,  j 

k‘of  Mont’r;MVi23HVBVrih-  «"  f'®"®'^,  !  norandawiin0s,  111111160 

jy  .  7  as  the  most  likely  candidate  to  play;  ^ 

Edi'toViai'  V\ig'e' —  Henry  ^be  role  of  Sabu  to  the  republican  oividind  notice. 

aiser's  Secret  Weapon  ....  gjclephant  in  1944,  the  table  ha.®  been  I  Notice  is  hereby  given  thot  on  interim 
affp  of  Hints  for  Inouirinc  j  set  for  another  "draft  Roosevelt"  dividend  of  One  Dollar  ($1.00)  per  sho'e, 

O  I  dinner  about  18  months  hence,  payable  in  Conodion  fundi,  has  been  dr- 

MSIOIS  .  'I’horn  ...ill  hr.  tun  u-Qr-o  rn..n.v.<  dored  by  the  Dnectois  of  Norondo  Mines, 

Mining  Body  Urges  Miners  Jhere  will  no  two  wars  fought  poyoble  December  I5,  1942,  to 

To  Stay  on  Job _ News  of  from  now  on.  llie  battle  of  the  na-  shareholders  of  record  at  the  dose  of  busi- 

Mines  and  Western  Oils  ...  11  '‘ons  which  too  few  people  see  in  -icss  November  20,  1942. 

>ral  Control  Being  Increased  scope  and  magnitude,  and  the  gy  order  of  the  Boed.  , 

U.S. --The  Bu.®inc.®s  Inde.x.  12  battle  to  keep  the  United  States  to 
Lstical  Review  of  the  Secur-  'be  course  upon  w  hich  it  had  been  '  ”  iSbADFiLLD, 

ily  Markets  .  13  launched  ia  1937  in  Chicago,  when  scciefoiy. 

the  president  called  upon  the  world  Toronto,  Mevemhe,  3,  1942. 

>(VtSTORS  AND  MINING  INDEX  quaranlaine  the  aggresssor.®.  ^ 

-  Gold  14  Hoiiiox  Shipyards  14  Having  been  forced  lo  denature  ,,,  a  i  ir  a  ka  ■  ■  i 

Iiuronirjn  14  Inter.  Pete  .  14  ,hc  New  Deal  at  home  .since  there  WAIIfei  AiyiULtl 

Of  MonircQi  /  Jamaica  P  S .  ^  .  i* 

Pulp  .  3  King  Edw.  Hotel  .  5  "o  room  for  paternalism  in  war-  AIITVFK  1  IMI'I'k'H 

Peal  Co.  II  Loews  London  ...  3  lime,  the  present  admTiisl  rat  ion  i.s  im  i-ni,  lyiiTiiirvi. 

II  P'^^'bloc  .11  „o,  IIK-Ciy  going  lo  water  down  the  DIVIDEND  NOTICE 

n  Consol.  ,  .  11  Lifffe  Long  Lac  .11  a,  r-x  »  i*-  •  •  , 

. 1-2-14  McKcnzie  R.  L.  .  1 1  Deal  which  has  boon  proinisofl  Nct:co  is  hereby  given  lhat  an  m 

Breweries  ..  9  Montreal  Power  2  to  the  world  at  large.  That  matter  terini  dividend  of  Ten  Cents  (10c| 

lian  Cor  .  14  M.  &  0.  Paper  5  ...iii  Un  chn..  (,t  i.o,.„  .u- _ ,  _  .  . _ui_  m _ i,-.. 


into  consideration  any  changes  Which  I  '  Toronto  Ontario  I 

- .might  be  made  in  the  composition  {  3,5^  ,9^2 

^  I  of  the  legislative  liouscs.  This  warn- 1 

'  '  ing  may  be  seen  in  h's  request  for  , _ _ _ _ „ 

_  special  powers  to  scL  aside,  of  all  i 

p  things,  the  tariff  laws  of  the  coun-  I  SISCOE  GOLD  MINES  LIMITED 

'Py  governing  the  import  and  ex- 1  - - 

J.  port  policies  of  the  nation.  Had  he  I  notice  OF  dividend  NO.  43 
^  I  made  this  request  months  ago  one  j  notice  is  hereby  given  that  o  d,vi- 

;  n,  could  not  have  read  into  it  any  po.i-  i  ono  and  Ono-Hotf  Cents  m.-c) 

itical  Significance.  Ihe  fact  that  lie  p,,.  Uu,  issued  Copitoi  Stock  ot  Sis- 

.  made  it  on  the  C\C  of  the  clcctioil  Gnirf  Mines  Limited,  has  been  clccloied 


port  policies  or  the  nation,  idaa  .ie  NOTICE  OF  dividend  no.  43 

.made  this  request  months  ago  one  j  ,5  hereby  given  that  o  d.v,- 

,  could  not  have  read  into  iL  any  po.i-  Ono  and  One-Hotf  Cents  m.-c) 

tical  Significance.  Ihe  fact  that  lie  p,,.  issued  Copitoi  Stock  ot  S.s- 

made  it  on  the  C\C  of  the  ClCctioil  ppp  OqU  Mines,  Limited,  has  been  clccloied 

wiliclt  had  been  more  or  less  con-  payable  on  December  ISth,  1942,  to  shorr- 

ceded  to  the  old  high  tat  iff  par.v,  holders  of  record  ot  the  close  of  business  on 

land  tile  fact  that  he  chose  the  sub-  Uip  12th  day  of  November,  1942. 
jcci  of  tariffs  on  that  occasion;  Q^^er  of  the  Boo.d 

Hieto  facts  alone  arc  illustrative  of! 

ilia  determination  lo  show  the  new-l  ”,  ■ 

comers  "ho  i.s  the  master  of  the|  ccrctary-  icosuirr. 

shin  of  state.  Montreal,  Cttobc,  29(h,  1942. 


is  industry.  Negotiation®  have  j 'be  3:month  pcrio,1  w^sahown  'n 


Bank  of  Montreal's  123Hi  Birth¬ 
day  . 

The  Editorial  Page  —  Henry 
Kaiser's  Secret  Weapon  . . . . 
A  Page  of  Hints  for  Inquiring 

Investors  . 

B.C.  Mining  Body  Urges  Miners 
To  Stay  on  Job — News  of 
Mines  and  Western  Oils  ... 


in  U.S. --The  Bu.sinc.ss  Index.  1 
Stati.stical  Review  of  the  Secur¬ 
ity  Markets  .  1 

INVESTDRS  AND  MINING  INDEX 


14  Holilox  Shipyards  14 

14  Inter.  Pete  .  14 

7  Jamoico  P  S .  2 

3  King  Edw,  Hotel  .  5 

1 1  Loews  London  ...  3 

1 1  Lopo  Codilloc  .  .  II 
II  Little  Long  Loc  .  II 


WAITE  AMULET 

MINES,  LIMITED 

DIVIDEND  NOTICE 

Nctico  is  bpreby  giv^n  Ibat  an  m 


14  M.  &  0.  Paper  5 
5  Major  Molybcnilc  1  1 
Not.  Brrwenrs  .  .  1 


1  curtailment  of  total  consumption.  I  ^»2.o00.000  lower  at  5o9.266.04S  Com  Vo'jug  -  Dovid-ion.  Sudbuiy  (i);  iereme. 
iCi^rdinaled  shi^pping  arrangements  !  parative  figures  herewith;’-  ’  '  '‘wder' Boy 

ma\  save  Canadian  mil's  mnni»v  ParfumnA  R«l»  la/i**  m/ii  u _ i  — l  i  i  ii.4i^  i  i 


AUNOR  PRODUCTION  OFF  1  curtailment  of  total  consumption.  I  ^2.000.000  lo- 

Toronto.  -  Aunor  Gold  Mines  1 «"*’bPbiS  arrangements  |  parative  figi 
I  x^tnminc  cmf  Canadian  miJ^s  money.  8o  rereupln# 

nrn^  nti’nn  ^*  ''OVenueS  are  pool-d.  a®  it  '^^Ory-Junc 

Mr  duar-|pp„,d  reduce  tran.sport  Lfs.  On  the  j  . 

naro  th  ^88  94aT  '^^'h  ‘./"i  Other  hand,  any  further  rediietion  in;  Sep^mbe, 

rare,®  with  $488,248  for  the  prccedng:  output  increase  cost.®. 

quarter  and  $4,6.261  in  the  rorres-  Prospect.®  for  anv  improvement  in  i  ... 


194'’ 

H^TjS.SOS 
4,280,455 
4  175,357 
3,330,397 


ponding  quarter  of  la,®t  ye.ir. 


pr  ces  rontmue  remote. 


provement  in  i  L,i.-.u«,d;,  lok,  b-ii 


Metals.  Thunder  Bo'/  district  (0),  Bonlf-  Electrolux  .  .  . 
nil  field.  Hard  Rork.  Leitch,  Little  Long  Lor,  Folconbridge  • 
J2‘^,7.J9,oro  MacLeod-Cerksh'jtf ,  Mngnet,  rjofvj  Tivrr,  Folconbridge 
4,501.090  Sturgeon  Rivrr,  Tombtll;  Po»r'fi»<  Portion  Tord  of  Canada 
4,7?7,516  n0»;  Berms  River.  Cenftol  Pofririn,  Coche-  Fronco  Oils  ... 

4,5'^0,02?  nour  Willo'is,  Ha^aan,  .la^on.  Red  Gold  Frontier  .  .  . 

-  lol'T,  MrMarrnoc  Red  Lal''e,  Mgdsen  Rea  Gen.  M»*rchorvJi3 

41, 55'?, 50*5  I  alee,  Pirkle  Crrw,  UrSi.  Keno'o  and  Rainy  Gtanlr'/  Consold. 

River  Districts  M);  Wendigo  M>scf Haneous  Hangal  O’l  .. 
n,i2'7.4V2  — 0»tve,  rtc.  Home  Oil  -  . 


Dom.  Engineering  0  Ogiivie  Flour  . 
Dorn.  Porcjprne  .  11  Port  Coldwell 


5  Parnour  Pore.  . 

1 1  Sudbury  Bosin 
H.  Simon  .... 

O  Siscoc . 

1 1  Steel  of  Canada 
1 1  Sullivon  Cor^$r*l. 

1  1  Toronto  Housing 


?  states.  MINES.  LIMITED,  payable  Decern- 

11  -  ber  10,  1942.  to  sbareholders  of 

']  ONTARIO  CHEESE  OUTPUT  UT  recorJ  at  the  close  of  busines.,* 
g|  Toronto.  —  Ontario's  make  of  November  16.  1942. 

II  fa®-tory  clieese,  at  10.3.496,004  pound.®  Bv  order  of  Hip  Board 
*  for  the  three  quarter  period  this  .1.  ^  BRADF1ELD 

yeflr  w^as  21,064  292  pound.®  or 


It  TwinCfy  .  5  25.6  per  cent  ahead  of  last  Year's  nnt 

n  j  woii.  Amulet  n  output  for  the  corresifonding  nine  I^M^vember  2.  1942 
month.®.  * 


